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B WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

- “THIS TRUST DEED, made this .... ...9th oriennnnnday of April- . : 19...__ 86 between
Doanld.B._ Sarutzki.and Agnes.Sarutzki,. husband. and wife .. ...

O S

e e e T JO U UUUURRSR , as Trustee, and

as Grantor, .......... . WILLIAM P. BRANDSNESS.. .. . ...
L SQUTH.VALLEY.STATE BANK ..

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .......Klamath... ...........County, Oregon, described as:

West % SE Quarter of Section 2, Township 40 South, Range 9, East of the Willamette
Meridian, County of Klamath, Oregon.
P : ‘

together with all and singular the tenements, herecitaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached ro or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECIRING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Five Hundred Thousand and No/100------=---WITH.RIGHTS.TO FUTURE ADVANCES AND RENEWAL

e e e e e e e m e m e —m e = ===~ == Dollars, with interest thereon according to the terms of a promissory
note of even date herewith. payable to beneficiary «r order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Ma.r':h, S [ £ 87 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain siid property an gxd condition
and repair; not to remove or demolish any building or imp ovein nt thereon.
not to cormumit or permit any waste ol said propesty.

. To complete or restore promptly and in good and
manner any building or improvement which may be constricted
destroyed therean, and pay when due all costs incurred therelcr.,

. To comply with all Jaws. ordinances. regulations, covenants, condi-
tions and restrictions atfecting said property: il the beneliciary so requests, to
join in executing such financing statements pursuant to the Jnileoon Commer-
cial Code as the beneticiary may require and to pay for |ling -ame m the
proper public olfice or ollices. as well as the cost of all lien searches made
by liling officers or searching agencies as may be dvemed desirible by the
beneliciary.

. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises agdainst loss «r demage by lire
and such other hazards as the be; ﬁ'a ¥ OJ ime {) tir- require, in
an amount not lesy than § ’F LL 7“'1 UNT . written in
companies acceptable to the beneficiary, with loss payable to the latter. all
policies of insurance shall be delivesed to th~ beneliciary a: soon as insured:
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days p-ior rc the expira-
tion of any policy ol insurance now or hereafter placed vn sail buillings,
the beneficiary may procure the same at gdrantor’s expe we. The amount
collected under any lire or other insurance policy may be opplim! by beneli-
ciary upon any indebtedness secured heteby and in such or fer .~ heneticiary
may determine, or at option of beneliciary the entire amount so ollected. or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or in.alidate any
act done pursuant to such notice.

"To keep said premises Iree from construction lmrs ard to pay all
taxes, assessments and cther charges that may be levied or asses-ed upon or
against said property belore any part of such taxes, asseywment. and other
charges become past due or delinquent and promptly delive- rece.pts therelor
to beneliciary. should the grantor fail to mak~ payment of any 1ixes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneficiary with func's with which to
make such payment. beneficiarv may, at its option, make payment thereof.
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraph« 6 and 7 of this
trust deed. shall be added to and become a part of the deld secured by this
trust deed, without waiver ol any rights arising lrom breazh ol any ol the
covenants hereol and for such payments. wth interest as aloresiil, the prop-
erty hereinbetore described. as well as the drantor, shall be Inund to the
same extent that they are bound tor the payment of the obligation herein
described, and all such payments shall be immediately due .nd payable with-
cut notice, and the nonpayment thereol shall, at the option f the benehiciary,
render all sums secured by this trust deed immediately due and avabl- and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this frust ncluding the cost
of title search as well as the other costs and cipenses of the trivtee incurred
in connection with or in enlorcing this obligation and trustee s and attorney’s
fees actually incurred. i

. To appear in and detend any action or proceed:nf purporting to
attect the security rights or powers of beneliciary or trustee andd mn any suif,
action or proceeding in which the beneliciary or trustee may appe.ir. including
any suit lor the loreclosure of this deed, to pay all costs and «tpenses, in-
cluding evidence ol title and the beneliciary’s or frustee's a‘forne\’s fees, the
amount ol atforney’'s lees mentioned in this paragraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any wdgonnt or
decree ol the trial court, grantn turther adroes (0 pay gty sy as the ap
pellate court shall adjudde reasonable as the benelwiary s w frssfee o attor
frv s doen an swch appeal

11 is mutually agreed that

K In the event that amy prortin o all ol wanl prope gy shalt be taken
under the right of I in or ¢ ] . braetnowy shoall have the
right. al it sa elects, 10 requre that all ar any potton of the moraes pavable
as compensation for such taking, which are in exceas of the am-v.nt teqisred
to pay all reasonable costy, expemes and attornev’s lees necessaly pad or
incurred by srantor in such proceedings. shall be pard o beoticiary  amd
applied by it lirst upon any reasonable costs and eipenses arnd attowney’s fees,
both in the trial and apoellate courts, necessarily paid or ncurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured herebv; and grantor afrees, at its own expense, to take <uch actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s reques:.

. At any time and from time to time upon writter request of bene-
ficiary. payment of its fees and presentation ol this deed and the note for
erdarsement (in case of full recanvevances. for cancellation). without allvcting
the liability ol any peeson for the payment of the indebtedness, frustee may

workmanlike
Jamaged or

fa, consent to the making of any map or plat of smd properts. (b)) woun in
graniing any easement or creating any testrction thereon, ¢ join an am
auhordination or other agreement atlecting this deed or the lien or charge
therenl; td) reconvey, without warranty, all or any part of the propertyv. The
drantee in any reconveyance may be described as the peeson of  persons
legally entitled thereto.” and the recitals there'n of any matters or facts shall
be conclusive proof ol the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than 85

10. Upon any default by grantor hereunder, beneliciary may af any
time without notice, either in person, by agent or by a recesver to be ap
pointed by a court, and without regard to the adequacy of any securnty for
the indebtedness hereby secured. enter upon and take possession of sad prop
ertv or any part thereof, in its own name sue or otherwise collect the rents.
issucs and prolfits, including those past due and unpaid, and apply the same.
les~ costs and expenses of operation and collection, including reasonable attor-
ney s fees upon any indebtedness secured hereby, and in such order as benc-
ticiary may determine.

11. The entering upon and taking possession ol sad property, the
colletion of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12 Upon default by grantor in payment of any indebtedness secured
heresy or 1n his periormance of any agreement hereunder. the beneliciary may
declare all sums secured hercby immediately due and payable. In such an
event the beneticiary at his election may proceed to loreclose thes trust deed
in equity ax a mortgage or direct the trustee to loreciose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice ol delault and his election
to =ell the said described real property to satisfy the obligation secured
hereny whereupon the trustee shall fix the time and place of sale. give notice
therrol as then required by law and proceed to loreclose this trust deed in
the rmanner provided in ORS 86 735 to 86.795.

13. Aftes the trustee has commenced loreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753. may cure
the delault or defauits. If the delault consists of a fallure to pay. when due,
surns secured by the trust deed, the delault may be cured by paying the
entir= amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
hemy cured may be cured by tendering the performance required under the
obligation or teust deed. In any case, in addition to curing the default or
detanlts, the person ellecting the cure shall pay to the bencliciary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
an;thn with trustee's and attorney’s lees not exceeding the amounts provided

y Low.

14. Otherwise, the sale shall be held on the date and at the time and
plac- designated in the notice ol sale or the time to which said snle may
be postponed as provided by law. The trustee may sell said property either
m one parcel or in separate parcels and shall sell the parcel or parcels at
auctron to the highest bidder for cash, payable at the tune of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 50 sold, but without any covenant or warranly, rIpress or im-
plicd. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale. in-
cliding the compensation of the trintee and a reasonable charge by frustee's
aftuney, (1} (o the nbligatron securad by the frust deed, (50 1o all jermns
having ercvvded Jtens subsequent fu the anterest wf the fruster in the (rust
ieedd as their intereats may appeat wy the arder of therr preondy and d) the
surpius, il any, t6 the @ramtor or to Ry successosr s anterent entitled o such
orir plae

16 Benelicinry may fram fime to tinw appoint o wcceswn of succes
s0rs to any trustee named herein 0r to any succensor trustoe appointed here-
under Upon such appointment, and without conveyance to the successor
frustee, the Iatter shall be vested with oll title, powers and duties canterred
upon any trustes herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by Lmeh‘ciuy.
which, when recorded in the mortale records of the county or counties in
whech the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed nd
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, benoficiary or trustee
shall he a party unless such action or procecding is brought by trustee.

NOTE: Tha Trust Deed Act provides that the trustee hereundar 1nust be either an ottorney,
loan ossociction authorized to do business undar the lows of Oregon or the United Stotes. a title insurance company outhorized to insure title 1o real
its subsidiories, affliates, agents or bron hes, the United States or cny ogeacy thereof, or an escrow agent licensed under ORS 695 505 to 496.585.

or savings and
property of this state,

who Is an ocdive member of the Oregon Stote Bar, o bonk, trust company




fi al,
ereunto sﬁésj_xﬁume day ang year firsy aboy,
) P
= g

—_—
* IMPORTANT NOTICE; Delete, by linlng out, whicheve, warranty {a) or {b) is
not apph'cable; if warranty {a) is 9pplicable gng the bancﬁ'dcry isa creditor Y
s such worg is defined in the Trulh-in-lendl'ng Act ang Regulation Z, the ~ . \)
th the Act gny Regulation by making required K__LL_ I AN
use Steveris-Ness Form No, 1319, or eql‘.vivalenl. T
d, disregard this notice.

(1f the signer of the above iy o Corparation,
Use the form of u(knowhdglmonf ©pposite.)

; STATE oF OREGON.
Ss,
County of . .

, ‘#SZ?LLZ[M .

Notary Public for Oregon }Vgt.ary Publ)é )o-r‘dregc;n .

b ” g
setpe ot
. T My Commission expires.: Z -~/ & 7 My COmmission expires:

REQUEST FOR ruL( IECONVEYANCE

To be used only when obllga"om have besn Paid.

-+ Trustes

* O payment ¢, You of any Sums owing o You under the terms of
ebtedness Secured by said trugy deed Cwhich are delivereq to you
withouse Warranty, ¢, the Partios designated by the torms of saiq trust deed the

TRUST DEED | | B —

Countyor .. "~ Klamath } ss.

{FORM 'No. 881}
: - SAY RS, 901, poRTeaND, ong. - - I certity thas the within instrument
Was received for record on the ..ﬂléthday
e, A TR eee L T i, Of April."”““u“n"_ ey 19."86’
: o'clock A.M, ang recorded
SPACE Reservep 7 . ..M8¢ on

FOR 4 or as fae/ﬁlo/inslru-
"€conorn'g ygg f ] Ception No. ...601,25_,

Beneliciary
AFTER RECORDING RETURN to ]

SOUTH VALLEy STATE BANK
5215 souTH SIXTH STREET
KLAMATH FAPLS OR 97603

(e -




