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THIS AGREEMENT, Made and entered into this.... ..

by and between . XAy \Bmm\ammm &
hereinafter called the first party, and. NN Nty e
hereinafter called the second pa rty; W g NESSETH:

On or about Xyawssvaes WS | 705y, Lacsu BTN VT

e » being the ouner of the following described property in mw&unm, to-wit:
Nocle V9 ST 000t RRANGG Yo, \rumemden, Raisee

\EP?Zrc\;‘i \QEZKQ\, c\*o Neg ST Reoseae o RN

Vi SR ‘v

executed and delivered to the first party his certain

(State whether mortgoge, trust deed, contract, security agreement or otherwise)

(herein called the first party’s lien) on said described property to secure the sum of $\\\—]DS£0, which lien was
—Recorded on . ARG NN 19N, in'the_.mfx*.s;‘\‘c.s_‘?gc-._Records of.. X ARSI, County,

Oregon, in bookc/reei/vohime No..SYX NS ar page. XM thereof or as document/fee/file/instrument/

microfilm No.... (indicate which);
~—Filed on e ey 190 in the office of the

County, Oregon, where it bears the d,

ceereeneeeeeenee W (indicate wh ch);

—Created by a security agresment, notice of which was given by the filingon. ... ... . ..

. . . . S 12 f Stat .
a financing statement in the office of the Oregon ch;: r?gercz’t of ejweotor Vehicles Where it bears file No

and in the office of the....... .. . f .. County, Oregon,

where it bears the document/fee/ﬁle/instrument/microﬁlm No (indicate which ).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date therzof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of $\‘|OC§,)..QO -to the present owner of the property above

described, with interest thereon at a rafe not exceeding..f\fé.. % per annum, said loan to be secured by the said

present owner's AT Y £ -.....(hereinafter called the

[State agture of lien to be gren, whether mortgage, 1rust deed, contrazt, security agreement or otherwise)
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pertinent to this trans.
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second party's lien) upon said property and to be repaid within not more than \\\ . .yea: - from its date.
S

the purpose of inducing the second party to make the loan
+ his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as eforesaid, and that second party's said lien in all respects 3
and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or
recorded or an appropriate financirg statement thereon duly filed within day's after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood amni adreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordinnrion agreement and whero the context so requires, the singular includes the plural;
the masculine includes the femining and the neuter, and all grammatical changes shall be supplied to cause this
agreement- to apply to corporations as well as to individuals,

s if the undersigned is a cor-
ffixed hereunto by its officers
and year first above written.
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STATE OF OREGON,

. e m"t}} ‘Oft, .. Klamabh .o oo
~ . < .\ *,
\O%{s‘maﬁy appeared the above named'. pdrian Van Kouwenberg and -Evelyn Van. Kouwenberg

Uy
and a!:imowledged Ehe foregoing instrument to be . ... .their
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My comm

STATE OF OREGON,

County OF e e eeennenenn

Personally appeared............oceeoaicomemr ceeei et e

who being duly sworn, did say that he is the.. . .o

of ... S
a corporatzon, and that the seal aff:xed to the foregomg mstrument is the corporate seaI oi saxd corporahon

and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of
Dtrectors, and he acknowledged said instrument to be its voluntary act and deed. Before me:

Notary Public for Oregon.

My commission eXpires...........c.c. —ooee:

(SEAL)

STATE OF OREGON,

SUBORDINATION
AGREEMENT
County of .... .Klamath . .. .-
I certify that the within instru-
ment was received for record on the
_14th. day of . April .19 86,
DON™ us| THL
;»::T RE::R\':: at 10358 o'clock. AM., and recorded
FOR RECORD:MG in book/reel/volume No. M86 on
LADEL IN COUN.
Ties wHERE page ..6246. . or as document/tee/file/
usED.) instrument /microfilm No. 60180 . .,
Record .of ... Moxtgages. ... ...

_AFTER RECORDING RETURN TO . of said County.
M { (, ﬂ'i { 7\1 I)O Witness my hand and seal of
County affixed.
_Evelyn Biehn,. County Clerk
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