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604129 ST

as Beneficiary,

in Klamath

thereof on file in the o*fice of the

together with all and singular the t

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFO

sum of

($1k4,971.0h)-

THIS TRUST DEED, made this we A8t .day of ..April..

"m"m""MiQh@ﬁlufamﬂﬂmthn"ﬁnd“Mary.L¢“Hampton;mhusband”anduwifemhw“m
as Grantor, ... MOUNTAIN. TITLE.COMEANY OF_KLAMATH . COLUNTY.

amberlain,.susband..and. wifs

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
County, Oregon, described as:

Lots 15 and 16, Block 1, LENOX ADDITIOQN,

bereditaments and a
now or herealter appertaining, and the rents, issues and profits thereoi and all fixtures now

RMANCE of each agreement of grantor herein contained and payment of the

FOURTEEN THOUSAND NINE HUNDRED SEVENTY ONE AND QL/100

VOlMEL _Pogs6283

5 19...86., between

power of sale, the property

according to the official plat
County Clerk of Klamath County, Oregon.

ppurtenances and all other rights thereunto belonging or in anywise
or herealter attached to or used in connec-

not sooner paid, to be due and payable

becomes due and payable.

To protect the security of this trust deed. drantor agrees:

1. To protect, preserve and maintain said property in good cundition
and repair; not to remove or demolish any building or impiovemnent thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred th-refor.

3. To comply with all laws, ordinances, regulatins, covenants, condi-
tions and restrictions alfecting said property; if the beruliciary so requests, to
join in executing such financing statements pursuant to rhe Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or olfices, as well as the cost of sll lien searches made
by filing ofticers or searching agencies as may be deeined desirable by the
beneliciary.

4. To provide and continuously rnaintain insurance on the buildings
now or hereaiter erected on the said premises against I ss or damage by fir-
and such other hazards as the beneliciary may from tinie to time require, in
an amouat not less than § W val , written in
companies acceptable to the benelicrary, w:tklgoss payeble to the latter: all
policies ol insurance shall be delivered to the beneficiaty as ~oon as insured;
if the grantor shall fail for. any reason to procure any tuch insurance and to
deliver said policies to the beneficiary at least filteen day's prior to the expira-
tion of any polity of insurance now or hereafter placed on said buildings.
the beneliciary miay procure the same at grantor's evpense. The amount
collected under any fire or other insurance policy may e applied by benefi-
ciary upon any indebtedness secured hereby and in suc! order as beneticiary
may determine, or at option of beneliciary the entire anwount <o collected, or
any part thereol. may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereurder or invalidate any
act done pursuant to such notice.

. To keep said premises free Irom construction Iens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property before any part ol such taxes, aisessments and other
charges become past due or delinquent and promptly de’iver receipts therefor
to beneficiary: should the grantor {ail to make payment of anv taxes, assess-
ments, insurance premiums, liens or other charges payalle bv grantor. either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option. muke pavment thereof,
and the amount +0_paid, with interest at the rate set fort in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust -deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shill be bound to the
same extent that they are bound for the payment of rhe obligation herein
described, and all such pa shall be i diately die and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately c'ue and pavable and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of this truw inciuding the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’ s and artorney's
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
altect the securitv rights or powers ol bencliciary or trusice; apd in any suit.
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all cos's and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trinl court and in the event of an appeal irm any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge 1 le as the b ficiary’ « or rtrustee's atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said pro, verty shall be taken
unrler the right of eminent domain or condemnation, benehiciary <hall have the
vight. il it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount tegured
to pay all reasonable costs, cxpenses and aftorney’s fees necessarily  pard or
incurted by grantor in such proceedings, shall be paid to heneliciary and
applied by 1t tirst upon any reasonable costs and expenses and attarney’s fees,
both in the trial and appell. courts, ily paid o incurred bv hene-
ficiary in such proceedings. and the balance applied upn the indebted.-ess
secured hereby: and granfor ugrees, at its own expense, tov tahe such actions
and execute such instruments as shall be necessary in o'Maining such com-.
pensation. promptly upon beneliciary’s request.

. At any fime and lrom time to time upon writt n request of bene.
liciary. payment of its fees and presentation ol this dece’ aml the note for
endorsement (in case ol lull reconveyances, lor cancellation ). without atlecting
the linbility of any person lor the payment of the indebtidness trustee may

note of even date herewith, payable to beneficis ry or vbtder a:;nd tﬂad

per terms of nose
The date of maturi{{ of the debt secured by this instrument is the date, stated above, on w.

PREPAYMENTS WILI, FORGIVE LATER PAYMENTS, UP TO AMOUNT OF PREPAYMENTS, ¥#
The above described rmmmmm_l—i_F—Wm;.

Dollars, with interest thereon according to the terms of a promissory
o by grantor, the {inal payment of principal and interest hereof, if
.19 .

hich the final instaliment of said note

a) consent to the making of any map or plat of said property;
Aranting any easement or Creating any restricton thereon, ¢} oin in any
-ubordination or other agreement affecting this decd or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of the property. The
#rantee in any reconveyance may be described as the r
legally ~ntitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than S5 )

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recerver ta be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwse colloct the rents,
issues and protits, including those past due and unpaid. and apply the same,
less casts and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits. or the proceeds of 1. and other
insurance policies or compensation or awrds for anv taking or dar vage of the
property. and the application or release thereot as aforesard. shall nor cuse o
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. ¥

12. Upon default by grantor in payment of any mdebtedness secured
hereby or in his petformance of any agreement hereunder. the beneliciary may
declare all sums secured hereby inmeduitely due and pavable In such an
event the heneliciary at his election may proceed to foreclose this trust deed
noequity as a mwortgage or direct the trustee to foreclose this trong deed by
odvertisement and sale. In the latter event the beneticuny or the rrusree shatl
cxecute and cause (o he revorded his swritten notice ot delault and his electyon
13 sell the said described real property  to satisty  the obligation secured
hereby  whereupon the trustee shall lix the time and place of salr, give notice
thereol as then required bv law and proceed 10 foreciose this trust deed in
the manner pravided in ORS 86.735 to 86 795.

b} join in

person or persons

13. Alter the trustee has commenced foreclosure by advertiseawnt and
sale, and at any time prior to 5 davs betore the date the trustes cnnducts the
sale, the grantor or any other person so privileged by ORS 86.751, may cure
the default or defaults. If the delault consists of a failure to pav. when due,
sums secured by the trust deed, the defauvit may be cured by paving the
entire amount due at the time of the cure other than such portion as would
not then be due had no dctault occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
defaults, the person effecting the cure shall pay to the heneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law,

14. Otherwise, the sale shall be held on the date and at the tirme and
place designated 0 the notice of sale or the t(ime to which sad sale may
be postponed as provided by law. The trustes mav sell said propecty either
in ane parcel or in separate parcels and shall sell the parcel or parcels af
auction to the highest bidder for cash, payable at the tune of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or w ASLANty, express or -
olied. The recitals in the deed of any matters of Lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the rrustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavement ol (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable chargde by trustee’s
attorney, (2) to the obligation secured by the frust deed. (3] to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order af theo priority and (4) the
surplus, it any, to the grantor or to his successor in inters st entitied to such
surplus.

16. Beneliciary may from time (o time
sors to any frustee named herein or fo AUCCESNOr fristee appointed here
under. Upon such appointment, and without conveyance fo the succeasor
teustee, the latter shall be vested with all tiule, powers and duties conlerred
upon anv trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument rvecuted by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive proot of proper appointment
of the successor trusfee.

APPOING A SIECess0r or aucces

17. Trustee accepts thin trust when this decd, duly evecured and
acknowledded is made a public record as provided by law  Trustee iy not
obligated to notily any party hereto of pending sale undee any othee deed of
tasst or of any action or preceeding in which drantor. heneficiary or fristes
shall be a party unless such action or proceeding is brought By trustee.

or avings orx

MOTE: The Trust Deed Act provides that the irustea horaundor must be edher un oltornay, who 13 an aclive member of th
loan essocianion authorized 1o do business unjor the laws of QOtegon o1 the United States
propasty of this state, its subsidianies, uffiliates, agents or bronches, the United States or any og

e Oregon Stote Bar, o bank. Irust compan
O title inyurance company autharized o inavre tit'e 1 rear
eney thereol. or an oscrow agent licened undor ORS oY, 505 1o 4vs.585.
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o );Thé .grantor covenants and agiées to and with the beri

fiilli‘ééz""z‘e‘d‘in fee simple of ‘said described-real property and-has ‘a-valid;-unencumbered title thereto EXCEPT
City lien in favor of the City of Klamath Falls, which buyers herein agree to
assume and pay in full.

and that he will warrant and forever defend the same against all persons whomsoever.

Buyers will be responsible for payment of taxes and insurance,
proof of payment to sellers.

and shall furnish

The grantor warrants that the proceeds of
(a)* primarily for grantor’s personal, fami
(b )~ —for-anorgami: ¢ i+-%

the loan represented by the above described note and this trust deed are:
Iy,. household or agricultural purposes (see Important Notice below),

ratOr 13- 1 - bural —persomj-are~1or

P Py M PR ]
o cial- parposes other—tiram agrcnitaral

o —or~(even—it
—PUEDOSES —

tors, personal representatives,

contract secured hereby, whether or not named

IN WITNESS

* IMPORTANT NOTICE: Do

not ‘applicable; if v ty

{a) is

PE

M gre1 f

y MUST
: for this p , If this |
the purchase of a dwelling,
if -this instrument is NOT fto be
of a dwelling’ use Stevens-Ness Form No. 1306,
with'the Act is not required, disregard this nofice.

Ateel

is

ar

(1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

8.3,

)
Yy

o RATPEe T .
Pgr:s,o}:zﬁy' f?}zeéf?}? /fge al’:’o ve named .

LA,

e

. st
(': - ,r.@_na
w s ‘0/ lvu.o S
ment to be, ,th"e:,r.f_\., e
. x' ""BUI 25 W
(OFFICIAL
SEAL)

:;t ry Public for Oregon

/)

This deed applies to, inures to the berefit of and binds all
successors and assigns.

masculine gender includes the feminine and the neuter, and the singular

Jete, by lining out, whichever warranty {a) or (b) is
and the boneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
ply with the Act and Regulation by making required

R .
. f5 Hemp¥on & Mery

~ S
aﬁl?h('é’ifei?ﬁed the loregoing instru-
 voluntary act and deed.

AR /Y4

My commission expires: /f/ /é

parties hercto, their heirs, legatees, devisees, administrators, execu-

The term beneficiary shall mean the holder and owner, including pledgee, of the

as a beneticiary herein. In construing this deed and whenever the context so requires, the
number includes the plural.

WHEREOF, said grantor has hereunto set his hand the day and year irst above written.
7

22

{cheel P. Hampton /

be -a FIRST lien to finance

use Stevens-Ness Form No. 1305 or equivalent;
a first lien, or is not to finance the purchase

equivalent. If compliance

{ORS 93.490)

STATE OF OREGON, County of. .. )ss.

Personally appeared . o and
. R . - who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of _.

a éa}p;r;{ion, d that the séél ‘afﬁx.ed to“the lorego.inAgr instrument is t;z;

corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said

corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Belore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

7

TO:

estate now held by you under the same.

DATED: ... oo e -

Do not lose or destroy this Trust Dead OR THE MOTE

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
srust deed have been tully paid and satistied. You hereby are
said trust deed or pursuant to statute, to cancel ali evid
herewith t_dgethér with said trust deed) and ro reconvey, without warranty,

directed, on payment to you of any sums owing to you under the terms of
of i secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

dabted)

Ma.il reconveyance and documents to

, 19 .

Benefidé;y -

whizh it secures. Both must be delivered to the frustee for before will be made.

TRUST DEED

" [FORM No. 8811}
STEVENS-NESS LAW PUD. CO.., POHRTLAND. ORL,

‘Michael P. & Mary L. Hampton..

Grantor

Don.%.Lois. Chawberlain ... ...

AFTER RECORDING RETURN 7O

MOUNTATN TITLE' COMPANY

ar

1

il

AL SR

Beneficiary |

STATE OF OREGON,
County of Klama.th}ss
I certify that the within instru-
ment was received for record on the
14th.. day of .. Aprdl . .., 19.86,
at.. 1336 o'clock.P._M., and recorded
in book/reel/volume No....M86._ . .on
page. 6283.... or as document/fee/file/
instrument/ microfilm No. . 60199 .,
Record of Mortgages of said County.

SPACE RESERVED
FOR
RECORDER'S USE

Witness my hand and seal of
County affixed.

_Evelyn Biehn, County Clerk

/Okﬁ-us
SF e Deputy

Fee: $9.00




