THIS TRUST DEED, made this . .....
“JOSEPH P MEDIEY ...
as Grantor, .

R .- ,

QF KLAMATH.. COUNTY. o oo eeeemevceresensesoennenceecoeesn ey @S TTUSEEE, And

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargairs, sells and conveys to trustee in trust, with power of sale,

the property

in ... KLAMATH. ... .cooooovoeennn..County, Oregon, described as:

Lot 37 of NEW DEAL TRACTS, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.
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Cfogether with all and singular the tenements, heredi

taments and appurtenances and all other rights thereunto belonging or in anywise

_now or hereafter appertaining, and the rents, issties and profits thereoi and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

~sum of

— ($2,850.00)

TWO THOUSAND EIGHT HUNDRED FIFTY AND NO/100-=-

——Dollars, with interest thereon according to the terms of a promissory

c&c}te of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

S?ct sooner paid, to be due and payable

per terms of note

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
¢ =whecornes due and payable. In the event the within described property. or any part thereol, or any interest therein is sold. agreed to be

Zold, conveyed, assigned or alienated by the g-antor

-

herein, shall become immediately due and payable.

then, at the beneliciary’s option, all obligations securod by this instrument, irrespoctive ol the

without tirat having obtained tho written consent or approval of the beneficiary,

maturity dates cxpresaed  therein, or

The above described real property is not currantly used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed drantor adrees:

1. To protect, preserve and maintain said prope ty in good condition
and repair: not to remove or demolish any building or mpravement thereon:
not to commit o permit any waste ol said property.

2. To complete or restore promptly and in gcod and workmanlike

- any Hdi or improv which may be corstruted, damaged or
destroyed thereon, and pay when due all costs incurred thirelor.

. To comply with all laws, ordinances, regulations, covenants. condi-
tions and restrictions_allecting said property; if the bentliciary so requests, to
join in executing such tinancing statements pursuant to the Unilorm Commer-
Cial Code as the beneliciaiv may require and to pay b Liling same in the
proper” public office or oflives, as well as the cost of &l lien searches madu
by filing" olficers or searching afencies as may be deened desirable by the
beneliciarfy.

"4 T provide and continuously maintain insurence cn the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such’ other hazards as the beneliciary may lrom tiie to time require, in
an amount not less than § 1U. valiut . written in
companies acceptable to the beneficiary, with loss paveble to the latter: all
policies of insurance shall be delivered to the beneficinty as oon as insuted;
it the drantor shall {ail for any reason b procure any wch insurance and to
deliver sad policien to the heneliciary at least fitteen da s prior to the rxpica-
tion of any policy ol insurance now or hereatter placed on said buildings.
the - beneliciary may procure the same at grantor's vxperse. The amount
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beaehiciary
may determine, or at option ol beneficiary the entire anount so collected, ar
any part: thereol, may be released ta grantor. Such appl cation or release shall
not cure or waive any default or notice of delault hereu 1der or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and 1o pay all
taxes, assessmenta, and other charges that may be levie | or assessed upon or
against said property belore any part of such taxes, .ssessments and other
charges become past due or delinquent and promptly d-liver receipts therefor
to beneticiary; should the grantor lail to make paymeni of any laxes. assess-
ments, insurance premiums, liens or other charges payable bv grantor, either
by direct pay or by providi beneficiary with lunds with which to
make such payment, beneliciary may, at its option. nwake paymen{ thereof.
and<the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs § and 7 of this
trust deed, shall be added to and become a part of th- debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and lor such paymuents, wth interest s aloresaid, the prop-
erty hereinbelore described. as well as the grantor, snall be bound 1o the
same extent that they are bound for the payment ol the obligation herein
described. and all such payments shall b immediately lue and payable with-
out notice, and the nonpayment thereal shall. at the op-ion ol the beneliciary.
render all sums secured by this trust de=d immediately due and payable and
constitute a breach of this trust deed. .

To pay all costs. fees and expenses of this t.ust includingd the cost
of title search as well as the other costs and crpenses f the trustes incurred
in connection with or in enlorcing this obligation and trustee s and attorney’s
fees actually incurred. 5 ) 5

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or tnistee: a in any suit,
action or proceeding in which the beneficiary or trustee may appear. including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding cvidence of title and the beneliciary’s or Musrre'slnlinrney‘x tees: the
amount of attorney’s fees mentioned in this paragraph 7 in .l cases shall be
fixed by the trial court and in the event of an appeal lrom any judgoent or
deceee o the trial court, drantor further agrees fo pay such sumn as the ap.
prllate court shall adjudge teasonable as the benelicia-y's o1 frustee’s aftor-
ney's lees on such appeal

It is mutually agreed that:

8 In the event that any portion or all of said properry shall be taken
under the right ol i in or cor i weieliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ¢ the amount required
to pay all reasonable costs, expenses and attorney’s l-es necessarily paid or
incurred by grantor in such proceedings. shall be prid to benelwciary and
applied by it first upon any reasonable costs and expenses and atfoiney’s lees,
both in the trial and appellate courts, necessarily paic or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees. at its own expenas, fo rake such actions
and execute such instruments as sh 21l be necessary it obteining such com
pensation, promptly upon brneticiary’s request.

At any time amd from tune to time wupon writfen request af bepe-
liviary, payment of its feex and presentation of this leed and the note tor
endorsenrent (in case ol full reconvyryances, lor cancellation), without allecting
the liability of any person for the payment ol the incebtodness, trustec may

1a}) consent to the making of any rmap or plat of saul property, h) poun in
granting any easement or creating any restriction thereon, (€} ojomn in any
subordination or other ugreement alfecting this decd or the lien or charge
thereof; (d) reconvey. without warranty. all or any part of the property. The
prantee in any reconveyance may be described as the “person or persons
lagally entitled thercto,”” and the recitals there'n of any matters or facts shall
e conclusive proof of the truthfulness thereof. Trustee's lees for any of the
\ervices mentioned in this paragraph shall be not less than §5.

10. Upon any default by drantor hereunder beneficiary may at any
tune without natice, either in prrson, by agent or by a receiver o be ap-
jointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol sad prop
erty or any part thereol, tn ity own nane sue or othiersase collect the rents,
rvsues and prolits. including those pust doe and unpand amd applc the same,
fess costs and expenses of aperation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured heteby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possessicn of sad property, the
collection of such rents, issues and profits. or the procveds of tiwe and other
\nsurance policies or compensation or owards for am taking or damage ot the
property. and the application or selrase therool as atoresnsd shall not cure or
waive any delautt or notice of detagdt hereun or iy adnlate any act dane
puirsuant (o such potice.

12 Upon delault by grantor o junsoent ol ar . andebiedness secured
hereby ar in his perlonmance of any agtecinent ereunder, the benecticiary may
leclare all sumis secured hereby tnmediately due and pasable In such an
svent the beneliciary at hi election may proceed (o torechoe this truse deed
m oequity as a mortgage or direct the tractee to Jorecloss this frust deed by
advertisement and sale In the latter event the beneficiars or the trustee shall
wxecute and cau~e to be recorded has wenten notice ol detault and his election
1o sell the ~aid described real property fo atisfy the obligatin  secured
hereby whereupon the trustee shall tix the tune and place ol sale give notce
theren! as then required by law and proceed (o foreclose this trist deed in
the manner provided 1n ORS 86 715 1o 56 .795.

13. After the trustee has commenced loreclosure by advertisement and
.ale, and at any time prior to 5 days belore the date the trustre conducts the
ale, the grantor or any other person so privileged by ORS §6.753. may cure
the default or defaults. If the delault consists ol a failure fo pay. w hen due,
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no detault occurred. Any other delault that ix capable of
heing cured may be cured by tendering the perlormance required under the
obligation or irust deed. In any ease, in addition to curing the default or
Adefaults. the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcingt the obligation of the trust deed
Loﬂ;lhel with trustee's and attorney’s lees not exceeding the amounts provided
y daw,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice af sale or the time to which xaul sale may
be postponed a~ provided by law. The trustee may sell said property cither
in one parcel or in separnte parcels and shall sell the parcel or parcels at
auction 10 the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenanf or warranty, express or im-
plied. The recitals in the deed ol any matters ot fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
<hall apply the praceeds of sale ta pavinent ol (1) the expenses of sale, in-
cluding the compensation ol the trusiee and a reasonable charge by trustee’s
attorney, {2) to the obligation secured by the trust deed, (3) 1o all persons
having recorded liens subsequent fo the inferest of the frustee in the t(rust
deed as their interests may appear m the order ol their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom fime (o fime appoint a sucCessor or succes-
sors to any trustee named heremn or to any successir frustee appointed here-
under. Upon such nappomtment, and without convevance to the successor
trustee, the Iatier shall be vested with all title. powers and duties conterred
upon any truster herein named or appointed hereundrr. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdage records of the county or counties in
which the property is situsted, shall be conclusive prool of proper appointment
of the successor frusfee.

17. Truster accepts thic trust when this deed  duly evecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol prncluu! sale under any othee deed ol
trunt or ol nny setion or procreding in which geantor, beneliciary or trostee
shall be a parly unless ssch nction or proceeding is brought by trustes.

NOTE: The Trust Deed Act provides that the trustee hotevder must be either an attomey, who is an_actlve membor of the Otregon SiuioL Bar, a bank, trust compuny

or savings ond loan associntion authotized 1o do businusy under; the laws of Oregea or the United States pany
affilictes, agents o brom hes, the Unlted Starey or any agency theteol, ot an eserow agent licensed under TRS $96.505 ta 696.585.
i

property of this state, ifs subsidiarios

ta 1msura title 10 reol

a hile




law-

1 desc; property and has a valid, unencumbered title thereto
eed is second and Junior to a Trust Deed in favor of Klamath
Federal Savings and Loan Association dated 4/11/86.

and that he will warrant and rorever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
(b)—or-an-organmization; or fevern HogrmTtoris A RN Al persoT)-are 15T -LUSIASss o

This deed applies to, inures to the banefit of and binds all parties hereto, administrators, executors,
personal repr ives, 8 and ig The term beneliciary shall mean i ¢ pledgee, of the contract
secured hereby, whether or not namec' as a beneticiary herein, In construing this and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sef his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} er {b) is
not licable; if y (o) is ticable and the b ficiary is a credi
as. such word is defined in the Truth-in-Lendi g Act and Regulation Z, the
beneficiary -MUST comply with the Act and Regul y king required
disclosures; ‘for this purpose use Stevans-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disragard this nofice.

{If the signer of the obove Is & torporation,
use the form of acknowledgement opposlte.)

STATE OF Q‘REGON, ; STATE OF OREGON,
¢~ ss.
Coxfﬂfnpfv,,.‘.;;.Klm&ﬁhu. R ) County of ..

\\\"\"‘g'his igs(yw'ﬂant was acknowledged before me on This instrument was acknowledged before me on
W his Detuiten [

O
S
<

YU 1556 by 19 by
as
of

B ﬁég Public for Oregon Notary Public for Oregon

f‘l\‘ (SEAL)

cdi -issr'on expin-sa> ///@/0(' / My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be uted only when obligations hove been paid.

said frust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered fo you
herewith together with said trust deed) &nd to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by you under the same. Mail reconveyance and documents to

DATED:

Beneficiary

De not lose or destroy this Trust Deed OR YHE NOTE which it secures. Both must be delivered to the trustes for before yance will be made.

TRUST DEED a STATE OF OREGON, }ss

(FORM No. a21) County of Klamath
STEVENS.NESS LAW run. co,, PORTLAND, ORE —— I certi[y tbat the W"th"n "nstrument
was recoived for record on the ..lﬁx.h\day

were o dQBERPR.PL Medley

SPACE RESERVED
FOR or as fee/file/instru-

e GROTRI. AL Bradford... . Bk RECORDER'S USE ment/microfilm/reception No6023,
Record of Mortgages of said County.
Witness my hand and seal of
Benefici. s
S County affixed.

Graritor

AFTER RECORDING RETURN TO
.....E.v.elm.liiehn..; ounty. Clexk

MOUNTAIN TITLE COMPAN'( Nﬁl’ LK
; Fee: $9.00 By o)

¥
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