. miadé lthis o LLTH day of )
TRACY AND INGEBORG TRACY, HUSBAND AND WIFE

- DRI AT 4

NDS! : , as Trustee, and

\D: :
e QL SOUTH VALLEY. STATE BANK .

WITNESSETH: d
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
2t 'KLAMATH‘; County, Oregon, described as: - FCE e

as Beneficiary,

AUy i

together with all and singular the hered.it. nts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

_FOR THE PURPQOSE OF SECURING PEREORMANCE of each agreement of grantor herein contained and payment of the

sum ot .EXETEEN_THOUSAND._AND. NO/100-. =WITH_RIGHT. .OF_RENEWAL AND _FURTURE. ADVANCES==-=..

= SRS ..:....é...A...échIars, with-inl:emisg thereon ié/ A ling to t:le tecrims of a p;omisiory
ary or order. and made by grantor, the inal. pay: rincipal and interest hereof, if
AL 9/86*5"7B£5Z"

not sooner. paid, to. be due and payable .. ... ~

The date of maturity of the debr secured by *his instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granior without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. s : A

The above described rea! property is not currently used for agric

|, timber or grazing purg

To protect the security of this trust deed, gruntor agrees: (a) consent to the making ol any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition  #ranting any cazement or creating any restriction thereon; (c) join in any
and’ répair; not 16 remove ar d lish any building or impiove it thereon; subordination or~other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. = - thereal; (d) reconvey, without warranty, all or any part of the property. The
. 2. To.complete or restore promptly and in" good .nd workmanlike frantee in any reconveyance may be described as the “person or persons
any building or imp which may be construted, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor 7 . be conclusive \proof_of the truthlulness thereoi. Trustee's fees for any of the
.3. To comply.with all.laws, ordi: , Te, i cov condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such i ing s p ¢ to the Unil C - time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
-proper* public: ollice or oflices, as well as the cost of all livn searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing. olficéts or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneliciary, . , < issues and profits, including those past due and unpaid, and apply the same,
4.%To: provide and ‘ 1y intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herpalter ,erected on the said premises against loss o- darmage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as t. enetics ryoioay from time to time require. in ticiar - may determine.
an amount :not~less . than § .. ;D_. o Mrtr memteeennzns + weome . WFitlen in 11. The entering upon and taking possession of said property, the
e ptable to the b 1ic y, with loss payable to the latter; all collection of such rents, issues and prolits. or the procceds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; i nce policies or J2 ion or awards for any taking or damage of the
if the ‘grantor shall lail for-any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least tifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion oftany. policy. ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's experse. The amount 12. Upon detault by grantor in pay of any i secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any_indebtedness secured hereby and in such onler as benecficiary declare all surns secured hereby immediately due and payable. In such an
may' determine,”or’ at option ol beneliciary the entire amour{ so rollected. or event the beneficiary at his ion may p d to foreclose this trust deed
any part-thereol, may be released to grantor. Such application or : -lease shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. execute and cause 10 be recorded his written notice ol detault and his election
To keep said premises Iree from ennstruction liens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be Tevied or assessed upon or hereby whereupon the trustee shall lix the time and place of sale. give notice
against said property belore any part of such taxes, assestments and other thereof as then required by law and proceed to foreciose this trust deed in
charges _become past due or delinquent and promptily. delives . receipts. therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary: should the grantor fail to make payment of any (faxes, a»sess-
ments. insurance premiums, liens or other chardes payable hy grantor, cither
by 'direct payment or by providing beneficiary with fundy with which to
make ,such  payment, beneliciary may, at its option, make payment. thereol,
and the amount so paid. with interest at the rate set lorth ir- the note secured
hereby, together with the obligations described in paragraph:. 6 und 7 of this
trust deed. shall be added to and become a part of the delt secured by this
trust deed, without waiver of any rights arising trom brea-:b_ol' any ol the
covenants hereof and for such payments, wth interest as alorésaid.* the prop-

erty h"'-‘"":’e"‘;:" ‘z;sc".t":r‘:' :osun“:iz"lofst):ge granfor, oslhat‘:c be bound t;:"‘:;‘; delarits, the person: elfecting the cure shall pay to the beneficiary all costs
;Tciib:;e:nd :" su:}); i e paymen Iy due und payable with- and expenses actually incurred in enlorcing the obligation of the trust deed
G otiee, and the non;a;meqt thereol shall, at the option of the beneficiary, g;ﬂe’;I::r with trustee’s and aftorney’s fees not exceeding the amounts provided
render all "g"’ s;cu;eg"by ”"’dt"‘:,s' deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the time and
constitute a breach o is trust deed. P by . i £ g
. place designated in the notice of sale or the time to which d
6. To pay all costs, tees and expenses ol this trust ncluding the cost be postponed as provided by law. The trustee m;y scllwsnid ::;p"s;!ee;i‘rll::{
ol title search as well as the other costs and expenses of the trustee incurred L o0 Uharcal ‘or in separate parcels and shall sell the parcel or parcels at
in connecfll;nn with :; in enlorcing this obligation and trustes's and attorney’s auction to the hest bidder lor cash, payable at the n’:m- of wl: T:u!st:c
fees actually incurred. . : po : “shall deliver 6 thet purchaser iti deed i i w o i
. . . £ 2 ¥ purchaser its deed in form as required by law conve

. To appear in and delend f"y uqh.on’or proceed ng purporting to the property so 'sold, ‘but without #ny covenant or ev?rarnmly. cxpress ar’;"r:f
allect the security rights or powers o beneliciary or trustee. and n any suit. plicd. The recitals in the deed of any matters of Iact shall be conclusive prool
action or proceeding in which the beneliciary or trustee may appear, including o1 4re’ truthiulness thereol. Any person, excluding the trustee, hut including
any suit for the foreclosure of this deed, 1o pay all costs and cxpenses, in- the srantor and beneficiary, may urchase at the sale ’
cluding evidence of title and the beneficiary’s or trustee’'s a-torney’'s lees; the A . P -
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's

i g : - ¥

pellate court shall adjudge r ble as the b ! ¥'s or frustee’s artor- attarney, (2) to the obligation secured by the trust deed. (3) to all persons
fey's lees on such appeal. having rrco_rd(:d liens subsequent fo the interest of the trustee in the trust

It is mutually agreed that: deed as their interests may appear in the order ol their priority and (4) the

4. In the event that any portion or all of said prope ty !:’" be taken :::r’:ll::: it any, to the grantor or to his successor in interest entitled to such
under the right of H t o in or 1 ion, beneliciry shall have the = .. . . .
e e e o recusitn that ofl or any portion of € o manies payable 16, Beneliciary may trom time to time appoint o succomsor or succes:
as compensation lor wuch takind, which are in cxcras ol the amount roquired vemcler. Up’;)n aich ap ;""""':; f;nrl(,uf'l?wul e ‘L'",::_"’o i here-
fo pay all reasonable costs, expenses and attorney’s lees necesaarily paid of o, o0 e laster shll Lo veated with all title, powers and duies conferred
incurred by drantor in such proceedings, shali be paid t: bencliciary and wpon any trustes herein named or appointed hercumder. Ench such = intn’z t
applied by it lirst upon "“);,'“’50""’“’ costs """?, expenses and ‘""':;";" ’b’"s' and substitution shall be made by written instrument executed by gepr‘:elki:"
f’iz;:rymin‘h:ué;!’a;)rand di andc‘;;:’ets"- 1 up’;’zlf’::’duzzn‘n::l:‘e”:ndggg,d:::; th:ch. when recordgd _l'n thg mortgade records of the county or counties r‘yr;
secured hereby; and grantor agrees, at its own expense, fo take such actions :;':;’; :ﬁ;c:’s':;pf’lm‘" s:s shall be e proof ot proper appointment
and execute such instruments as shall be necessary in obtaining such com- ee.
pensation, promptly upon beneliciary’s request. 5 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and irom time to time upon written request of bene- ackpowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this d_eed and the note !or obligated to notify any party hereto o! pending sale under any other deed ol
endorsement (in case of full rec 'y al . for 1l ), thout allecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person lor the payment of the indebiec'ness, trustee may shall be a party unless such action or proceeding is brought by trustee.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, mnd at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults, If the delault consisis of a failure to pay, when due,
sumw secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may- be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or

— T o
NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who, is on_gctive member of the Qregon State Bar, o bank, trust compony
or savings and lean ossoclation authorized to 'do business undar’the laws of Oregon or the Unlted *Stotes, o title P horized to insure title to real
property of this state, its subsidiaries, affiliotes, agents or bran:zhes, *he United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 to 496.585.
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(b) lor an ordanization, or (even if-grantor-is a na

to, inures to the benetit of and binds all parties hereto,
; successors and assigns. ‘The term beneficiary shall mean the holder and owner,
secured hereby, whether or not named as a-benatiiciary herein. . 2
gender includes the femi and the neuter, and the singular number includes the plural.
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all ‘persons whomsoever.
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‘are for, business or .commercial purposes.

their heirs, legatees, devisees, administrators, executors,
including pledgee, of the contract

In construing this deed and whenever the context so requires, the masculine

hand the day and year first abgve written.
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STATE OF OREGON,

Couﬁty of S .
This insirument was acknowledged before me O ... ooririe vone

19... by L.
A5 . o eerreoes

of .. . ..

Notary Public for Oregon
o (SEAL)

My commissiori expires:

REQUEST FOR FULL RECONVEYANCE

. To be used only when ebligations have been paid.
..., Trustee

.< .1 The undersigned is the legal owner and hqlder( of all indebtedness secured by the foregoing trust deed. All sums secured by said
\trugtheed; have_been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot

Foooa 1w

of indebted secured by said trust deed (which are delivered to you

estate now held by, you Junder the sa

De

said trust deed or_pursuant to_.statute, to. carwcel all evid

herewith Ltogetlh't_ar_v‘vly‘th sﬁid, trust deed) and, to reconvey, without watranty,
o e e S T ST TS (| - N

‘ Mail qlet\:onveyance and dOGUIIENES 20 .. —. vceow mop msimiss s i e e v e e

not loss or destroy this Trust Decd OR THE NOTE which it socures. Both must be

to the parties. designated by the terms of said trust deed the

Beneliciary

deliversd to the trustee for before rec will be made.

TRUST DEED

e WTE T
(FORM' Ro. 831) .

STEVENS-NESS LAW:-FUB. CO.. PORTLAND. ORE.

Grantot

STATE :BANK

" Beneficiary’

~ SOUTH QVA.L‘LEY

AFTER Rchqu‘NvG RgTURN‘“,‘{‘O‘
SGUTH: VALLEY STATE BANK
5215,S0UTH, SIXTH ST.
KEAMATHEFALLS, OR 97603

<3

STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the ..15thday
e of .. Apr*'l . 19..86.,
o at 1224 .. o'clock B..M., and recorded
in book/reel/volume No. .M86.
page ..6383 ... or as fee/file/instru-
ment/microfilm/reception No. 60256....,
Record of Mortgages of said County.
Witness my hand and seal ‘of
County affixed. '

SPACE RESERVED
FOR
RECORDER'S USE

. '.;Ev.elyn..Biehn,,...Cnunty._.Cle'tk .
£ 7 - . TILE

.
/“ ‘By./.%?y’




