THIS{MORTGAGE, Madsithis. 10Ty | 3 MBER....... .. , 19855

ROBER’ ABLY UNRECORDED. SALE-DATED.MAY..1ST,
e et eeeoo.. Rereinafter called Mortgagor,

...................... ettt s e L reeesievne .. Rereinafter called Mortgagee,
WITNESSETH, That said mortgagdor, in consideration of ---«~~0NE—-HUNDRED--TWEN-T¥-~-F-I-VEvv-:FHOU-SAND
.-AND_NO/100=- wsweneneoe..Dollars, to him paid by said mortgagee, does hereby grant,
eirs, executors, administrators and assigns, that certain real prop-
............... - County, State of Oregon, bounded and described as follows, to-wit:

THIS IS ONE OF SIX DOCUMENTS SECURING THIS LOAN.
{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the teremants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or ‘ippertain, and the rents, Issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of thiu mortéage or at any time during the term of this mortgage.

To Have and to Hold the said premisss with the appurtenanzes unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

NOTED DATED DECEMBER 20TH, 1985 IN THE AMOUNT OF $125,000.00 IN THE NAMES OF ROBERT
L CHEYNE AND KELLY G.R. CHEYNE aka GLENDA CHEYNE WITH A MATURITY OF MARCH 31, 1987,

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal Payment becomes due, to-wit:

- -MARCH. 31~ ;5. 87

The mortgagor warrants that the proceeds of {4e loan represented by the above described note and this mortgage are:

(a&* rimarily for mortdagor’s ersonal, farrily, household or a iricultural purposes (see Important Notice below ),

X ISR LG ST ST Ay R R MR X NN Ydsens 0pges.

And said mortgagor covenants to and with the mortgagee, his heirs, execuzr)s(: admﬁ?!}ﬁ%)gmmdﬁas)sgns, tﬁ&%%%%l ,?'( %;g'x«%u):@ ¥ee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and lorever defend the same against all persons; that he will pay said note,
any part of said note remains unpaid he will pay all laxes. assessments and other char
or this mortgage or the note above described, when die and payable and before
and all liens or encumbrances that are or may becom liens on the i
ildi; 7 y be hereafter erected on i:

in the sum of 3,125., 000. 00 FU e e - in a y or pani le to the mortgagee, and will
have all policies of insurance on said 2 gee as his interest may appear and will deliver all policies of insurance on said
premises to the mort, i ; i ng and improvements on said premises in good repair and will not commit or suffer
i H nd perform the covenants kherein contained and shall pay i 1
& mortgage to secure the performance of all of sajy
, or if proceedings of any kind be taken to foreclose on any lien on said prem-
paid on said note and on this mortgage at once due and payable,
{0 pay any tarxes or charges of any lien, encumbrances or insur.
enf so made shail be added to and become a8 part of the debt
r, however, of any right arising to the mortgagee for breach of
the 7 ile the mortgagor neglects to repay

executors, administra-
the court may, upon motion
and apply the same,

In construing this mortgage, it is understood that that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, ¢, H the leminine and the neuter, and that denerally all grammatical changes shall be made,
assumed and implied to make the provisions hereof app'y equally to cor i and to indivi 3

IN WITNESS WHEREOF, said mortgagor has hereunto set his ha

?‘IMPORIANLNOTICE: Delete, by lining out, whichever warranty (a) or
- {b)is'not ! gpplicable; if warranty {a} is applicable, the MUST
.~"¢t Pl _wl'gcgfub :Tr'ul['n-in'-_lnnding Act and Regulation Z by making re-
- -lufgnﬁ'df;c]&'sut{s,’ for-this, purpose, if this instrument is to be o FIRST
\?‘rhaif to - finance ihn'i,p"él:mse of a dwelling, use S-N Form No. 1305 or
> égquivarlgnt if*this " jnstrument is NOT 1o be a first lien, use S-N Form
- No, .1505, oF ®duivalent.
. i - -y
1*STATE OF @REQON, County ot KLAMATH
v Yy .
E L”P.e;rgbnaylx afgpeared the above named R TR —
L 4
T P . . ? [ 5. - - ... voluntary act and deed.

Before me:.. - UALL L. . Ao Notary Public for Oregon

[ MORTGAGE STATE OF OREGON,
County of Klamath
I certify that the within instru-
ment was received for record on the
A3Lh..day of . . April . ;o8 .
(DON'T USE THig at..2:08 M., and recorded
SPACE: RESERVED in book/reel/volume No. . M86. . on
FOR RECORDING
LABEL 1n coun. page. 6422 . or as document /fee/file/
""555:"3”)5“ instrument /microfilm No. ...692.9..3._..“..,
. Record of Mortgages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

A R

U;TH VALLEY STATE BANK
b~ neY 5210
LAV ATH FALLS, CREGON 97601
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