L 4:FHIS-TRUST DEED, made this ....15%h..........day of
" DAVID. S. FERGUSON. an FER (s

i =

as Grantor, ... MOUNTATN. TITLE. COMPANY. .OF. KLAMATH. COUNTY

GRACE R. THOMAS

LY
as Beneficiary,

WITNESSETH : .
1o nd Grantor irrevocably grants, bargains. sells and conveys to trustee in ‘trust,;with power of sale, the property
™ in Klamath County, Oregon, described as: .

3 A tract of land described as follows: Beginning at a point on the Section line which
n= lies-North 0°12' East along the Section line = distance of 799.8 feet from the Southwest
corner of Secétion 35, Township 38 South, Range 9 East of the Willamette Meridian in

e Klamath 'County, Oregon, ‘and running thernce: Continuing North -0°12' East along the

— Section line a distance of 61 feet to a point; thence North 89959' East a distance of
i 3kk.1 feet to an iron pin; thence South 0°15' West a distance of 61 feet to an iron

'~ Dpin;.thence South 89959' West .a.distance of 3bh feet more or less to the point of

ﬁ beginning, in the NW 1/4 SW 1/k SWw 1/% of Section 35, Township 38 South, Range 9 East

N of the Willamette Meridian in Klamath County, Oregon. Excepted is the Westerly 30 feet
lying in Summers Lane Road right-of-way and the Irrigation Ditch and drainage ditches
now on said tract, in the County of Klamath, State of Oregon. . ; i .
together with all and 8 the t héreait and appurtenances and all other rights thereunto belonging or in anywise

now or' hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFOI,?II:IANCE' of each agreement of grantor herein contained and payment of the
sum of Nineteen Thousand Two Hundred and No/100

i g e e e S DN T T I T T T Dollars, with interest thereon according to the terms of a promissocy
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
per ferms of Note 19

not sooner, paid, lo be due and payablc . e e - Fe
The date of maturity of the debt secured by rhis instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within Jescribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein., or
herein, shall become immediately due and payable. - !
The above described real proparly is not currently used for agriculiural, fimber or grazing purposes.

To protect the security of this trust deed, grontor agrees: (a) conseat to the making ol any map - plat ol saild propetty. (hy join in
To protect, preserve and maintain said property i goold condition Aranting any casement or creating any e ! thereon: (c) yoin m any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement  allecting thisy deed or the lien or charge
not to commit or permit any waate of said property. : (d) reconvey. without warranty, all Or any part o_l the property
To complete or restore promptly and in good and  waorkmanlike in_any reconveyance may be described as the “person or persons
manner any building or improvemient whick may be constructed, damaged or legatlly entitled thereto,” and the recitals theren of any matters or lacts shall
destrayed therean, and pay when due all costs incurred therelor be c_onclusu'c. proof of the truthfulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, €ovenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property; if the beneficine ¢ 50 requests, (o . 10. Upon any delault by grantor Beteunder, beneliciary may ar any
Jjoin in executing such financing statements pursuant to the Unifarm Commer- time without notice, cither in person, by agest or by a receiver fo he ap-
cial Code as the bencficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made | the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
N S issues and protlits, including those past due and unpaid, and apply the same,
. To provide and contint y i? in i e cn the buildings less costs and expenses of operation and collection. including reasonable attor-
now or hereafter -arected .on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as_the eligiary may_from time go time require, in  liciary may determine.
an arnount not less than if X: ,J.nsu.ra.b.fev UB.... written in 1. The entering upon and tuking possession ol said property. the
ies itable to the b v, with lass payable b th~ Iatter; all collection of such rents, issues and profita. or the procecds ol lire and other
policies ol insurance shall be delivered to the beneliciary as .con as insured; insurance policies or_compensation or awards for any takingd or damage of the
it the grantor shall fail ior any reason to procure any such insurance and o property, and the application or release thereol as aforvsiid, shall ot cure or
deliver said policies to the beneliciary at least lifteen days pricr to the expira- waive any default or notice of default hercunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings,  pursuant to such_notice.
the beneliciary may procure ths same at grantor’s expens:. The amount 12. Upon default by grantor in payment of any indehtedness secured
collected under any fire or other insurance policy may be apslied by benefi- hereby or in his perlormance of any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine; or.-at option-of. beneliciary the entire amount so collected, or evenr the heneliciary at his election may proceed to foreciose rhis trust deed
any parf thereof, .may be released to grantor. Such application or release shall i i ;
not cure or waive any default or notice of delault hereunder o~ invalidate any 3
act done pursuant fo such notice. execute and cause to be recorded his written notice of defavit and his election
. Ta keep said premises free from construction Lens and to pay all to seli the said described real property o satisiy the obligation secured
taxes, assessments and other charges that may be levied or. asessed upon or hereby whereupon the trustee shall lix the time and place of sale, give narice
against .said property belore any part of such taxes, assessments and other thereol as then required by law and proceed ro loreclose this trust deed in
charges become past due or delinquent and promptly deliver 1eceipts, therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary: should the grantor fail to make payment of ary tazes, assess- 13. Akt
ments, insurance premiums, liens or other charges payable by grantor,. either y €T
by direct pay or ‘by providing beneliciary with funds with which to
make such payment, beneficiary may, athils opu‘on,',make png'menr thereol,
and the ‘amount so paid, with interest at the rale set forth in t e ‘note’ secured - AL : e
h:iby, her with the obligations dascribed paragraphs ¢ and 7 of this | ¥ be cured by paying the
trust deed, shall be added to‘ and become a part ?1 rhebdebt set}ured byl this P O’h:’:a;.'ds__"f"r' B o s would
13 ., without waiver of any rights arising from breach o, any of the H , 5 it
et itk and Tor such paymenta i tterent o aforesaid, the prop- gg',',.’&a ;:"‘z may tbfd'iumi’ by tendering rhedpgclarmance required under the
erty hereinbelore described, as well as the grantor, shall be bound to the g lag ”' "thr rus| ’fl"." a’r;’y case, na dition ‘?hc"z‘;'"gl.”!‘ vdfl"’l"" or
same _extent that they are bound for the payment of the ahligation herein nrezdunh‘ense ‘:l';’:’tsa""f ec '"gd e c""f sha ‘l"‘” ‘bol‘ € '"; 'C"‘a” ail costs
described, and all such shall be § diately due anc' payable with. penses ually incurred in enlorcing the obligation of the ‘trust deed
d. t a pay s q i together with trustee’s and attorney’s lees not exceeding the amounts provided
out notice, and ‘the nonpayment thereo! shall, at the optiun of the heneliciary, by law
Comstitute o breach of hie vrent dent deed immediately due ard payable and 14 Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust inc'uding the cost Z’a" des:g:jlrd m ”’; nofice of sale or the fime to which said sale may
of title search as well as the other costs and expenses of the Irustee incurred o¢ postponed as provided by law. The
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
fees act;all{ incurred. ) d defend " ding pi fing 1
. To appear in an efend any action or proceeding purporting to " ¥4 5 . A
sty e ek it o oo ol Bty NS E Tty prgy el L R St T e,
action or proceeding in which the bene iciary or trustee may appear. including ; S ol H a
any suit l';)r the lgreclosure of this deed, to pay all costs aml! expenses, in- ;’,’,e':;ar:;::h;:?'ﬁ":?é'i:h A';" p"’°h':]' "c""i’"g ;"‘ trustee. but including
cluding evidence of title and the beneliciary’s or trustee’s attor ney's lees; the ¥, may purchase at the sale.
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be I5. When trustee sells pursuant to the powers provided herein, trustee
fixred by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the frustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the beneficiary’s ar ‘rustec’s attor- atforney, (2} to the obligation secured by the trust deed. (3) to all persons
ney's fees on such appeal. having recarded liens subsequent to the interest of the trustee in the frust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the

8. In the event that any portion or all of said properts shall he taken  SWIPlus, il any. 1o the drantor or fo Mis successor in imteross entitled to such
" » | A berol

under the right of or y shall have the  >wrplux T " . . .
cight, it it 3, elects, to require that all or any portion ol the nionies payable l&. Beneliciary mu)hlrom tinwe {9 fime Xppoint a successor or succes-
as compensation lor such taking, which are in excess of the apwunt required sory fo '[’,"’ ""::h" named heresn or to ANy SUCCESSOr frustee appointed here-
to pay all seasanable costs, expenses and attorney’s lees necersarily paid or t"'m' ‘:“" ”f:”; fl sh"'l’;"g’""’“":a "",dh “";hﬂ_u‘ Conveyance fo the successor
incurred by grantor in such proceedings, shall be paid to bineliciary and ee. Py "" "h A8/ be vested with all title, powers and duties conferred
applied by it lirst upon any reasonable costs and expenses and 1ttorney’s fees, Upgn ag"‘.t""? ce ;’ﬁ"z nami‘d ".f'apf"?'"t'd. hereunder. Each such appointment
both in the rial and appellate courts, necessarily paid or incurred by bene- &’;,ic}s,u .’y;.u e ;ed il ";,‘;‘ € Oy written instrument executed by beneficiary.
ficiary in such proceedings, and the balance applied upon the indebtedmess which th en "c“" od mn the ";‘o';f‘l',g' records of the county o counties in
secured hereby; and fdrantor agrees. at its own expense, fo takn such actions of :"” ¢ P"’P‘i Yy :’ §1 shall be prool of proper appointment
and execute such instruments as shall be nscessary in obtainiag such com- € successor frusteel
pensation, promptly upon beneficiary’s request. ; 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written reuuest f bene- acknowledged is made a public record as provided by law. Trustee is not
Eiciary. payment of its lees and presentation of this deed anq the nofe for obligated to notify any party hereto of pending sale under any other deed of
endorsemnent (in case of full r y . lor ca ), witboat alf, 8 trust or of any action or proceeding in which grantor, beneticiary or trustee
the liability of any person lor the pay of the indebted . trusiee may shall be a party unless such action or proceeding is brought by trustee.

beneliciary.
4

sale, and a

NOTE: The Trust Deed Act provides that the trustee hereunder musi be either an attorney, who is on attive member of the Oregon State Bar, o bank, trust company
or savingsiand loon: outh 10 do buii undor the lawsiof Orsgon. or, the i United States; o stitte ¢ ] pany: auth i 1o tnsure title 1o real
property of this stote, its subsidiaries, affiliates, agents or branches, the Uslted States or any ogency |herooi. or an oictow agant ticensed undor ORS 698.505 1o 498.585.

e




P P N TRUE ¥ J YORNIO v usd _aly A i g Redr

e ‘The g‘r:antor‘cosvznants ar:d ea§[§z':ees to ar ;“ e 'ary ano those»cla:mmg under him, that he is law-
g v

Filly seized.in.fee sxmpIe Of. said. described. roal Earape‘tly and: has a. vaIzd,. unencumbered title thereto except

none : 5 . e

and that:he will warrant and forever defend the same against all persons whomsoever.

SPECTIAL TERMS The Beneficiary herein shall pay the taxes, and insurance when they come
due and will present the paid receipts to Mountain Tltle Company Collection Escrow Dept.
for these amounts to be added back .o the balance of thls Trust Deed and Note mentioned
herein.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(2)* primarily for grantor’s personal, family or household purposes (‘see Important Notice below),
b)-Aoran-ordenization; or Ceverr Hf—grantorisa- mmﬁmm}-arefvr-bumnesru—mmrd‘d’pumm.

This deed apphes to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, ors,
personal repr s and assigns. The terin beneficiary shall mean the holder and owner, including pled[éee, of the contract
secured hereby, whetber or not named as a benehcmry herein. In construing this deed and whenever the context so requires, the masculine

d he inine and the ter, and the singular number includes the plural.

IN ' WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
. IS .
* IMPORTANT‘ NOTICE: Delste, by lining out, whichever warranly {o) or (b} is
not.appll it {a) & licabl d the b iary is o creditor
Act and Rngula’lon Z, lh-
benn‘lclury‘MUS‘l’ :omply wlth ‘the Act and Regr lation by

disclosuras; for, lhls purpuso ‘usé Stevens-Ness Form No. 1319, or equwahn!
If- ¢omplianc- wuth the An is not required, disregard this notice.

slgtur eMlle ubovo h‘u' 3 corporalion,
*form “of, eddmlodgq:p,n} epgulla y]

STATE OF OREGON,
County of
This instr

19 . ,by... . .
as.... ...

BAVID. s. F‘g.‘RGBﬁONx and DAWN C.
F’ERGUSON imsbaﬁd a.nd w1fe

i é No!ary Public for Oregon
(SEAL)- - -, . . (SEAL)
. My ycommxsswn expires: //‘//é f 7 My commission expires:

RECQUEST FO§ FULL IECONVE‘YANCE
7o be vsei only when obligations havs baen paid.

TO: S e e e e e e ene e e e iieey T TUSEEOE

The undersigned is the legal owner and holder of uil indebted, secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hcrebv are dtrected on payment, to you of any sums owing to you under the ferms of
said trest deed or pursuant to fo 1 all ew of indebted: s semred by smd trust deed (which are delivered to you

herewith togetber with said truse deed) and to reconvey, lwthout watranty, to the part:es destgnated by the terms of said trust deed the
estate now held by you under the same. Mail reconvey&nce and documenrs to .. [

DATED: ...

Beneliciarym T

De net lete or dostroy this Trust Deed OR THE NOTE which it sacures. Scth must be delivered to the trustes for ion bafore will be made.

TRUST DEED 'STATE OF OREGON, .
(FORM No. 981) County of ..... Kla.??..ath ’
STRVENS/NRSS LAW PFUD. CO.. PORTLAND, ORE. I éérﬁfy that the w’thln instrument

- . ived § d on the .16th da
David §. & Dawn C. Ferguson. | N e y

Gmn‘or SPACE RESERVED
FOR

Grace R. Thomas
- RECORDER'S USE

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

A_FJ'ER RECORDING RETURN TO

Ne— Evelyn. Biehn, County.Clexk..
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