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THIS TRUST DEED, made this th. ... it rienne s 19,86, between

¥

STEVEN A. BRUCE and JULI M. . .
as Grantor, . MOUNTAIN TITLE COMPANY OF fLAMATH COUNTY

riereeeiemnaenaimanene ey @S Trustee, and

PRRTEAA LS ot s o X Al

ROSE M. . CHERRY

as Beneficiary,
WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in --Klafma.‘bh County, Oregon, described as: T )

Lot 53, FIRST ADDITION TO SUMMERS LANE HOMES, according to the official plat
thereof .on file in the office of the County Clerk of Klamath .County, Oregon.

,I/‘if{ ;J i)" - e

together with all and singular the tenements, hereditanmwents and appurtenances and all other rights thereunto belonging or in anywise
nowior herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealfter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORM ANCE of each agreement of grantor herein contained and payment of the
. TWENTY. THOUSAND AND NQO/100=—-

($20i OAOOV,‘_.QO) - — == mexe-—mc—w=cDollars, with interest thereon according to the terms of a promissory
hérevyith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

kS

note of even date

g e % e 4 L
not sooner, paid, to, be due and payable . . . DEY t . of note- | g .

Thé date of maturity of the debt setured by this instrurnént is the date, stated aboveé, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. - i . .

The above described real property is not currently usecl for agriculiural, timber or grazing purposes.

- N .

To protect the security ol this trust deed, grantor agrees: (a) conscnl to the making ot any map or plat of said property; (b) join in

1. To nrotect, preserve and maintain said property in gool condition gruntmg any casement or creating any restriction thereon; {c) jomn in any
and. repaii:. not. to- or.. d. lish-any.. building.or-. imp. nt-thereon; subordination_or. other _agreement aflecting this_deed or the lien or charge
not to” commit or permit any waste of said property. thereoi; (d) reconvey, without warranty, ail or any part o‘I‘ the property. The
T ~72:'To B “or. restore p ptly and in good and . orkmanlike grantee in. any reconveyance may be de;cr:Qed as the “person or persons
manfer-any~building ot improvement which may be constructed, clamaged or legally entirled thereto,” and the recitals therein of any matters or facts shall
destroyed theredn, ahd pay when due all costs incurred therelor. ) . be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
-~ 3. To comply with all laws, 1i r lats Ly :nts, condi- services mentioned in this paragraph shaill be not less than $5.

. tion<_and restrictions allectihg said property; if the. beneficiary so -equests, to ) 10. Upon any delault by grantor hereunder. beneficiary may at any
joinsin; “such fin: pursuant to the Unifortn Commer- time without notice, either in person, by agent or by a receiver to be ap-
cia}. Code-as the beneliciary may require and to pay lor filing sime in the pointed by a court, and without regard to the adequacy ol any security for
praper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and fake possession of said prop-
by filing oflicers ‘'or Searching agencies as may be deemed desiradle by “the erty or z:;y p‘la.rt t{terleoé.' in ifs own name sue or otherwise collect the rents,
beneliciary. ¥ T oo ) ER + issues and profits, including those past due and unpaid, and apply the same,

" 4. To. provide and continuously maintain insurance on ths buildings lcss' costs and expenses of operation and collection, including reasonable attor-
now or herealter erected .on the said premiscs agnainst loss or dam e hy lire ney’'s fres upon any indcbiedness secured hereby, and in such order as bene-
and such other harards'as the bencliciacy may lrom tinie fo time requiré, sin ticiary may deterenine,
an amount: not less than § . Ji-value. .. . ... . ., written in 11. The entering upon and taking possession of said propeety, the
companies\'acceptable’:to-the’ beneliciary, with<Toss payable fo the latter2all'  collection of ‘such’ rents,’ issues and ‘profits, or the procecds ol fire and other
policies ol insurance shall be delivered to the beneliciary as soon asiinsured; insurance policies or compensation or awards lor any taking or damage of the
it thel grantor “shall fail for.any reason to procure any such insurance and to  properly, and the application or relense thereof as aloresaid. shall not cure or
deliver[ said poliLc:;es.ﬂz the beneliciary at le;;tst lr’lteen ;Iny:i prior tc?d U;’e f;‘x’;.nrga— waive any delault or notice of default hereunder or invalidate any act done
tion of any, policy \of insurance now or herealter placed on sai uildings, pursuant (o such, notice.
the ‘“bene!ici;n'r ‘mu;'  procure the same at grantor's expense. Tie:amount” - 1 Upan" default by grantor in payment of any indebtedness secured
collected under any fire or other insurance pohcy_may be applied by bvqch— hereby or in his performance uf any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as bencliciary declare all sums secured hereby immediately due and payable. In such an
may _delesmine,-or, at option of beneficiary the entire amount so cillecied, or event the Deneliciary at his election may proceed to loreclose this trust deed
any part th may, be released, io grantor. Such application or| release shall in equiry as a mortdage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invilidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. . . execute and cause {0 be récorded his written notice of delault and his election

. To keep said premises [ree Irom construction Liens and to pay all to sell the said described real, property to satisly the obligation secured
tpxes,,‘asussmd ,¢"¢=»S"42’°‘l"" charges thatl, ma);, be levied or,assesa d l:imnﬁor h;reby; whereupon the (rustee shall hix the time and place of sale. give notice
inst said property’ belore any part ol such taxes, assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges "bécom pastddu; or deh{'lq;:er’at and iromptly d‘ehvlerz receip ts” therefor the manner provided in ORS 86.735 to 86.795.
to' beneliciary;: should the grantor fail to make payment of 'any tates, assess- .
menls,»insurA;x:e.pumiums. liens or other chardes payable by drantor, vither - 13 Alter the trustee has commenced loreclosure by advertisement and

S, ¢ x . 2 by f . s sale, and at any time prior to 5 days belore the date the trustee conducts the
by direct payment or by providing beneliciary with funds with which) to ¢ prio A e 1
make” sach payment, beneliciary may, at its option, make payment thereof, f‘;’e'd”;' f{an!o‘; ?r any Im,h" person so privileged by ORS 86.753, may cure
and' the: amount, s6 paid, with interest:at the rate set forth in the nite secured ¢ delault or defaults. If ‘the default consists of a failure to pay, when due.
hereb her with the oblidati described in paragraphs 6 and 7 of this sums secured by the trust deed, the default may be cured by paying the

¥: . entire amount due at the time of the cure other than such portion as would
trust deed, shall be added to and become a part ol the debt secured by this  _ F0 ° W0 due had detault d. A her del ;
trust deed, without waiver of any rights arising from breach of .ny of the ¢ then he due had no default occurred. Any other delault that is capable of
covenants ‘hereol-and for such payments, wth interest as aforesaid, the prop- being cured may be cured by tendering the performance required under the
ty hereinbefore deéscribed, as well as 'lhe grantor, shall be bux’ nd to the obligation or frust deed. [n any case, in addition to curing the default or
erty 3 4 v f delaults, the person etfecting the cure shall pay to the beneficiary all costs
same extent that. they are bound lor the payment of the obligation berein and expenses nctustly ineurced i fored & bligoti i th v
described, and all such pay ¢s skhall be i diately due and pay-able with- foq (her}" R trostee s ""‘,d"':' n .’";"'C'"“ e "d!‘"’“‘;," ot the trust dee
out* notice, 'and:the nonpayment thereof shall, at the option of the heneliciary, by le w rostee s andiattorney s fees not exceeding the amounts provided
render- ali sums- secured by this trust deed immediately due and piyable and 14. Otherwise, the sale shall be held on the date and at the time and
constitute a breach g . . ird th place designated in ‘the notice of sale or the time to which said sale may
To pay ail costs, lees and expenses of this trust includirg the cost be postponed as provided by law. The t ) v !
of title search as well as the other costs and expenses of the trustre incurred e postpo: P Y faw. e trustee may sell said property either
0 8. A H ? el 3 A . in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection h‘:d' in_enforcing this obligation and trustee’s and allconey's  ucvion 1o the highest. bidder Tor. cash payable at the time of sale. Trustee
lees actually i rec. hall deliver to the purchaser i F i i
. . . N . pur 7 its deed in lorm as required by law conveying
7. To mppear in and defend any action or proceed_mg pui porting to the property so so’([ but without any covenant or warranty, express or im-
altect the security. rights or powers ol beneliciary or trustee; and in :"UI' ;'."'v plied. The recitals in the deed of any matters of Iact shall be conclusive proof
actron or proceeding in which the beneficiary or frustee may appear. nc/u ing of the truthlulness thereof. Any person, excluding the trustee, but including
any suit lfor the loreclosure of this deed, to pay all costs and expenses in- the grantor and beneficiary, may purchase at th 12
cluding evidence of title and the beneticiary’s or trustee’s attorney's fees. the ¥, ¥ P e e sale.
amount of attorney’s lees mentioned in this paragraph 7 in all cas's shall be 15. When irustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any .udgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
i4 A - p
decree of the trial court, grantor lurther agrees to pay such sum .as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the b liciary's or trustee’s attor- aftorney, - 2) to the obligation secured by the trust deed, (3} to all persons
ney's fees on such appeal. having recorded licns subsequent to the interest of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4} the

8. In the event that any portion or all ol sail property shall be taken surplus. it any, to the grantor ar to his successor in interest entitled to such
1 in or d ) benelics

nder the right of ion, shall have the  Surelus. - ; . .
:ighr. it ar f, elects. to require that all or any portion of the momis pary able ors s 16 ! Beneliciary may from fime to time appoint a Successor or succes-
as compensation for such taking. which are in excess ol the amour!t reuired 0% 10 BDY (rustee named herein or fo any successor frusice appoinied here.
to pay all reasonable costs, expenses and attorney's fees necessm 'y paid or ;‘ :" ,);-on’ ’;’c h"‘l””‘;’m"'_""" and without conveyance fo the successor
incurred by (rantor in such proceedings, shall be paid to benef cinry and  [Usec. the fatter shall be vested with all title, powers and duties conlerred
applied by it 1 upon any reasonable costs and expenses and attorney's tees, ""‘;" "g‘ [frustee ""'"’ named or appointed hercunder. Each such appointment
both in the trisl and appellate courts, necessarily paid or incurred by Lene. AN substiiution "'*;idb." ""-;'J' by written instrument executed by beneficiary,
ficiary in such proceedings. and the balance applied upon the inlebtedness “:,h;:h‘”'," er '"""", in the n;»,r.eaxe recards of the county or countica
secured hereby; and grantor agrees. at its own expease, to take suzh .aciona 't th ¢ ":o”"" ¥ ;5 : . shall be e prool of proper appointment
and execute such instruments as shall be necessary in obtaining ruch com.  ©f 1€ succersor frustes.
pensation. promptly upon beneficiary’s request. , 17. Trustee accepts this trust when this deed, duly executed and
9. Atr any time and from time fo time upon written request of bene-  acknowledge! is made a public record as provided by law. Trustee is pof
liciary, payment of its lees and presentation of this deed and the nore for obligated to notily any party hereto of pending sale under any other deed of
endorsemnent (in case of full reconveyances, for cancellation), without aflecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment ol the indebtedness, tr istee may shall be a party unless such action or proceeding is brought by trustee.

NOTE, The Trust Deod Act provides that the trusteo haraunder must bo elther on atiermey, who .3 an octive membae of tha Oregon State Bar, a bank, trust company
or savings and loan essociotion outhorized to do busingss undor. tha luws of Oregon ot the United States, a title Insurance company tuthantad to insura title to roal
property of this state. its subsidiories, affiliotes, ogents or branches, the Unted Stetes or ony agen y thareof, or an escrow ogent licensed undor ORS 696.505 10 696 585.
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antor- éovenarits and» agrees #6.and with the. benefxcigi"y

; . rider him, that. he is law-
fully: se:zed in fée simple of said deséiibé al: property and has a’ vaI

g alid, unencumbe itle thereto EXCEPT
rexisting Trust Deed in favor of Klamath First Federal Sav1ngs & Loan Association
~dated December 27, 1972 and recorded in Volume M73, page 46, Microfilm Records of
. Klamath County, Oregon, which buyers agree to assume and pay in full.

and tI?at, he will warrant and forever defencl the same against all persons whomsoever.

v

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g :); pnmanly ior grantor’s personal, Iamzly or household purposss (€ see Impon‘ant Notice below),
3

toz-an. p-va
by 3 £ y =} , e o1 CTar pPOrpUSES:

This. deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The terin beneliciary shall mean the holder and owner, including pledgee of the contract
seeured heteby whether or not named as a beneficiary herem. In construmg this deed and whenever the context so requires, the masculine
the inine and the ter, and tho sing ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

> IMPQRTANT NOTICE- D.qu, by lining out, whichever werranty (a) or {b) is M /77 LUt Bt oo
not‘ PP 1i If‘ ¥'(e) is applicable and she banaf iciary Is a croditor Steven A,
cs such} word: ‘is-dafined ln the Truth-ln-Lendi A:t and Regulation Z, ohe .

Y. 1MUST -with the Act and:R ion by ki
diulo ‘i for !Ml purpou use Stevens-Ness Form No. 1319, or, cqulvulom
If compll’anca wlrh the Act Is ot required, disrogard, this nofico,

o in

FUNE I -

M*@&«A& ............................................

i M Bruc

(If )ho :Ignn el the abova I3 a corporation,
use the hrm of acknowledgenient cpposite.)
EREE T

STA E OF OREGON P T STATE Oi-‘ OREGON, )

Coqn;y of ...
. -"“'T hlillq'sf.r.r:u::ngwas faﬁknowledéed before me on | This iuax“: was '?f._.'“ owle dged before me on ey
19 . . by . ...
as. ... e
B .. R e

Notary Public for Oregon

B )ﬁti’ Publxc Ior Or eg'or;

. ;E.),'_:t.ycot;?ﬂ:won expires: //@ /’ll

(SEAL)

My commission expires:

K
[] -
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""n,. ety \\
REQUEST FOR FULL RECONVEYANCE
To ba used only when abllgullniu‘hnvo been paid.
TO: .. e . .. T o ieevee ey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hareby are directed, on payment fo you of any sums owing to you under the terms of
said trus! \deed or pursuant to statute, fo cancel all evide of indebted: secured by said trust deed (which are delivered fo you

hcrethh‘ together thh said trust deed. ) and to recom ey, thhout Warranty, to the parhes desxgnated by the terms of said trust deed the

es!ata now beld by you under the same. Mail reconveyanca “and documents to .

DATED: .. ... . it e ey B9 B s

N

Benetficiary

De not lose or destroy this Trust Desd OR THE NOTE which it sucures. Both must be delivered ta the trustee for fiation befors y will be made.

TRUST DEED STATE OF OREGON, }ss

(FORM No. 881) County of Klamath
STEVENS. NESE LAW PUB. CO.. FORTLAND, ORE. I Certify that the W"th,‘n instrument
l was received for record on the ... 10thday

.Steven A, & Juli M. Brucg oAnril ., 19.86,

of ..

at ..o'clockA. M., and recorded

""""""""""""""""""""""""""""" Genntor | SPACE RESERVED in book/reel/volume No. . M86. . _ on

ROSE M. CHERRY FOR page ... 467 ... or as fee/file/instru-

T R ! RECORDER'S USE ment/microfilm/reception No. ..60324,
Record of Mortgages of said County.

’ Eamuéi;:;" : Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO

: ....Eyely.n..Biehn,..County..Cle.rk ......
MOUNTAIN TITLE COMPANY

. NAM TITLE
6)0 gs“ﬁ B By /J )e%“—z//?{ j Deputy
';Eg___e:»-§;9,.l10;,~ — D o omlo L A - “‘—*—‘




