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THISMORTGAGE is made and entered o by JAMES R." OTTOMAN-and :D. PATRICIA OTTOMAN,

. ir husband and wife

resiaing- in Klamath County, Oregon, whose post office

address is HC 62 Box 54, Malin , Oregon 97632

herein_called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United
States Department of Agriculture, herein called! the ‘fGoverhment," and:
. leEREAESBorro:Wer is indebted to the Government, as evidénced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
thorizes acceleration of .the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows: .
R RTI Annual Rate Due Date of Final
Date of-Instrument " Principal Amount of Interest Instaliment
April. 14, 1986 $ 193,100.00 6.5 April 14, 1993 ¢
February 14, 1967 34,500.00 (REAMORTISED) 5.0 February 14, 2007 §
December 19, 1985 27,201.59 5 December 19, 2006 [
May 10, 1961 4,120.00 4., May 10, 1994 o b
March.17, 1958 23,520.00 (REAMORTISED) 4 gg}a'
December 19, 1985 11,978.49 4,
(If the interest rate is less than ¥9Q.,5 _ % for farm ownership or operating loan(s) secured by this instrument, then the
rate may be changed as provided in the note.) R
And the note evidences a loan to Boriower, and the Government, at any time, may assign the note and insure the
pavment therof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or
any other statutes administered by the Farmer; Home Administration;
And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government. should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Guvernment against loss under its insurance contract by reason of any default by Borrower;
And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.
NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance ol Borrower’s agreement herein to indemnify and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-
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ment the following property situated in the State of Oregon, County(ies) of Klamath

PARCEL 1: E} of SEL of Section 3, Township 41 South, Range 12 E.W.M. less 3.8 acres
out of the southwest. corner of said 80 acres which was deeded to G.A.
Drewelow by deed dalied May 5, 1932, recorded May 6, 1935, in Volume 100 at
page 501, Deed of Records of Klamath County, Oregon; said 3.8 acres lying
South of the irrigation ditch that runs. through the Southwest corner of
said 80 acres;

PARCEL 2: NEZSWZ of Section 3, Township 41 Scuth, Range 12 E.W.M.

SUBJECT TO: 1. Easements and rights of way of record.
2. Statement of lien claimed against property within -the
boundaries of the Shasta View Irrigation District By
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. ,D.:PATRIGIA OTTOMAN
ACK NOWLEDGMENT FOR OREGON

STATE OF OREGON

gy
COUNTY OF ___OREGON

!, On this 14th day of __April

,1986 personally appeared the above-

named James R. Ottoman and D.

Patricia Ottoman, husband and wife

they

voluntary act and deed. Before me:

and acknow]edge’d Lh&foregomg instrument 10 be
LA ; :).

W

“Elaore L. Clarke

My Commission expires’

arte

8/15/86

Notary Public.
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STATE OF OREGON: COUNTY OF KLAMATH:

the l6th

Filed for recoArd at_request of

of pri AD., 19 _86

_at 11:56

oclock __A M., and duly recorded in Vol. M86

of Mortgages

FEE $17.00

ounty Clerk
Wl

on Page 6481
S

Evelyn Biehn,
By L N 2y




