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" 'THIS MORTGAGE is made afid' enféred intoby i‘?’h’esml -Ottoman and Gail ‘A. Ottoman,
o ST e RS o cr O MBOT T UL imar :
_hidband’ and iife
[ . 4 "".-‘; - N

:glresidingxin i . __Klamath _ o - : AN County,Oregon,whdse post office

Vi

o U NELL N Annual Rate Due Date of Final
3 _Daté of Instrument " Prisicipal Ainount “ " of Interest Installment

R . Co v R
April 14, 1986 ,;-$l-3,8,5()0.00 - 9.52 April 14,1993 ]
June 12, 1973 -$21,000.00 (reamorti;ed) 3,07 June 12, 2013
January 1, 1985 . +$19,555.23 . 5.0% January 1, 2013
Februatry 6, 1978 $35,500.00 (reamortized) . 5.0% February 6,2018
January 1, 1985 : '$35,556.71 : 5.0% January 1, 2018
(CONTINUED)

(If the interest rate is less than _9.3. _ % for farm ownership or operating loan(s) secured by this instrument, then the
Tate may be changed as provided in 1he note.)

And the note evidences a lozn to Borrower, and the Government, at any time, may assign the note and insure the
payment therof pursuant to the Consolidated Farm and: Rural Development Act, or Title V of the Housing Act of 1949, or
any other statutes administered: by the Farmers Home»Administratién;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shal] not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also securzs the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U S.C. §1490a.

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the
in the event the Government should assign this instrument without insurance

payment of the note and any renewals and extensions thereof and
note is held by an insured holder, t

interest, ag herein-
: ined herein or in any siippléméntary
at, bargain, sell, convey, mortgage, and assign with general warranty unts’ the Govern-

ment the following property situated in the State of Oregon, County(ies) of __Klamath to-wit;

(See attached legal description)

The above is the same
page 8326 of Vol., M-73
on page 2265 in Vol M78, rere




ety
N ”"1: BN SR L SR

IU ADT YL ROLBCULYST O, Al
5% OF ADTC =17 of pri®ad
IBG 9puas I8 [pe mume BLORGL! R

(256 agesrsg jolg aseerLrbr o

e Y B N L P L (I T

RO A I T RN < I F A VRIS
. e

2 Y‘]

coef Ly

Croengr s b

(RO Fah FRRANNESY 31
ST LR
BERUCTIE L LAY T E WISt

LA e
IR e I

together with .all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits” thereof and revenues and income therefrom, all improverents and- personal property now or later attached thereto
or reasonably necessary to the usc thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”:

TO HAVE AND TO HOLD the property unto ‘the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government. hereby secured and to indemnify and save
harmless_the Government against any loss uncer its insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an insuted: holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3). If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this liéh, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate,

(5)  All advances by the Government 1s described in this instrument, with interest, shall be immediately due and

Borrower to the Government without demand at the place designated in the Jatest note and shall be secured here-

h advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment

made by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the
Government determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes; liens, judgments, encumbrances; and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use’ of theireal property described above; and;promptly deliver to the Government without
demand-receipts evidencing such payments.

Ty,

. , ' £ F 3
[t VAP AR LN @ R Yl




Y the Govemment s ODerate the pro
Practices ang farm apg home Managemen; plans
mit Waste, Iessening or
» cut, Temove, o lease any
> 0il, gag, es.
“(10) To
e A1) To pay
and Priority here
jiﬂg, tuu' Uy
€ property’,
Tty nor any portion thereof

Wise, Withouy the

€ Writte
gagee hereunder, includj i the
n,"anc no insured: holder 'shau’haye*any Tight; title Or inte

Governmen; and its agenys may inspect ¢ Perty to ascertain whether (he cove-
tary agreement formed.

the
I this cap and wi]j
iability 1o the Goverp
ise-in ., iting. Howg ER, any f b by the
nder thj instrume ded by
medy .

(15) If 3 any time j g,
credit association, a Fe
imi

for loang for g p
loan ip sufficient amount
Purchased in ;
(16)
or insured by the 0
shall constitute defy,,
(17) sH
this instrument, or
insolvent, Or make
(a) declare the en
due apgd

, have
strument ¢ Provid
by present or future law,

18) The Proceeds of foreclosure sale shajl pe applied ip the follo 0 the Payment of: (@) costs and expeqgeg
incident {q enforcing or Complying with, rthe Provisjong hereof, (b) any Prior lieng Tequired by Jay, Or a com
be so baid, (¢) the debt evidenced by the note and 4 indebtedness to the Go
of record required by Jay, 9T a competey ¢ court to p aid, (e) at the Governmep

rTower owing to o insured by the Governme, ,an Yy bal. to Borrower,
part of the PToperty, the Government and jtg agen id and Purchase z¢ ay the Govcrnmcm's
share of the purchage pri iting sych amount op, any debts of Borrowe ured by the Govcnunent,
in the order brescribed above,
Borrowe agrees that the Govern

tion, apprais], homcstcad or exem 3
or h‘miting the amo
iimitations, (d) allo
which th Gove

wer, and Curtesy
- € used to finance the Purchasge, Cnstruction o
2 (herein called “the dweih'ng”) and if Bopower intends 1o sell
Nt to doisp'(z) 5 thér Borro, 10T anyone authorized tg 404
nNegotiate for- sale ntal of the'qy, ling or wj otherwige
Ce; o n,'$eX, ol National o d (b) Borrowe;

to enforce any Testrictive COvenantsg of't?g;? g




.%g{"&} '.“-’""

any proyi

g g,
(€31 nb‘ Yy,

tel

Fatyy
IJ'Y”’
I}’! PR
itn RSN il a
3 & Of e by
beig of :;;,, ’u ~T
Bitgia - [S R
FE Ladanng
k) Imq
[L340 TITRPS
; {15}
fwﬂ'g L.f;‘:;»:c};r.
A $ NI
L0 BTN LIS
2L, €

[EZF2N

Fees oy f 3R
RS BT TN fi
J(!.?:)pr‘n{ oL
tot2 mzr'rvw i,

r!‘
't
i

i 3o

ity

(}“ “}{

Yo rih,

lSIOﬂ O

- B - ‘..;
i ‘p/.,crl
SF 0y (LN
S5, oz
5 wing-
bieg o Crey gy
]«s (Masuy .y
TRE s drge
T ’Jl ¥ oot 106,
RT3 AT pd
SN g tigy
e
LTS -

r}{
L St
L3 ‘hu'“!ﬁ}

J;Sh' |20 O
o

i VLT ny i

bojieee Sbge

nd(s) of Borrower{tbﬁis;;,

oy,

£
I s

[

T
e

or clrcumstances is held iy
g ven eﬁ‘ect without the

e oy .rr, H
U

ey

POy

burgrg -
Hig -

G’?{G"’ r
. (}\)l.
G

-g..., pcrsonauy dppeared the above.
'and lwife

»

voluntary act and deeg, Before me-

[

e
S
ool L-

e
s l'l *:‘ers

L ;fl;\v !O.' 77
Klaun,

:

My‘th:missidn 'exp:jres

H’m
Eoxp 4328

L

Notary py, blje,

f

dmmgstrat:mn

r,,..

Uisbfa

Fells, g

invald, s

uch,
mvahd




Due Date of Final
Installment

February 14, 2020
January 1, 2020

Range ]2 East («
described:

4, Touﬂship 41
lying squgh of h..
{ the
teor 1y % a1 ; el West or .y,
Southeast ; : and running North to saiq Higl,
"Line Canal

PARCEL 2. é}l of ¢ Y ion 4, Townst ip
"-41"South, Rri ' 2 Wi

Re ' lying Eastoriy
apd_Northea%;::ly of ic i ‘ri i I of Malin Irriga-i-,
District, . {( b - i i nveyed

h is age 553

I

the NE%SEY of Section 4,
r East of the Willametie Meridian,
Beginning at a point jp the Westor .
31d Section 4; fronm which tye
of saig Secticn 1; bears
ence South 27°3p: East 165, .
feet, more or ) Lo a poin
>f the said NELSEY Section G0 thengee
ltherly boundary line 359 feet, more o1 leng
of the saig NEYXSEY of the saig Section
said Westerly boundary 516 faet par

9, Tcwnship
in the Cour. ¢
iGh Line

PARCEL 4

The NEYMNWY of Section 3, Township 41 South Range 12 East of the Willamette Meridia
Klamath County, Oregon

PARGEL 5

The NW%SWi; of Section 2, Township 4 South, Range 12 East of the Willamette Meridian,
Klamath County, Oregon
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STATE(H’OREGON:COUNTY(H:KLANDMTR ss,

Filed for record at request of the

_________________&______________________ T____lﬁth_____d@
of __Apr AD, 19 _86 g —11:56__ o'cjock A___ M., and duly recorded in Vo, —MB6
— 68485

of ———————Mortgages on Page . _
2
Evelyn Biehn, Couny Clerk
FEE $21.00 By




