TRUST DEED M Page 6490
WITH. RIGHTS TO FUTURE ADVANCES AND RENEWALS o
THIS TRUST DEED, madé, this ..........25%5h...._day of March , 19..._86, between
Roger H'.‘ .Elagg_and.Margaret A, Ramsay.in.the entirety with right.af.survivo
. ship. ... e ;
as Grantor, mlhamP,‘Brandsne:)s -.» as Trustee, and
S South. Valley. State Bank b A

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
Klamath. .County, Oregon, described as: s

’See Attached Exhibit "A"

This is one of four documents securing a loan to Margaret Ramsay and Roger Flagg
dated March 25, 1986 in the ,amount of $115,000.00 aturing April 2, 1991.

E Ty

together with all and singular the t heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . One._Hundred.Fifteen.Thousand and. NO/100-~-=- WITH--RIGHTS..TO .FUTURE.-ADVANCES

AND RENEWALS * * * % * % % % * % %k * % k *_ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficia .+ or order and made by grantor, the linal payment of principal and interest hereof, if

Aprid 2 T L1991 .

not sooner paid, to be due and payable

The date of maturity of the debt secured ty this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber of grazing purposes.

To protect the security of this trust deed, é¢rantor agrees:

1. To protect, preserve and rnaintain said propert s in good condition
and repair: not to remove or demolish any building or inprovement thereon;
not to commit of permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be const ructed. damaged or
destrayed thereon, and pay when due all costs incurred there for.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the benefic iary so requests, to
join in | ing such [ H pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public ollice or olfices, as well as the cost of all lien searches made
by liling-ollicers or searching agencies as may be deemcd desirable by the
beneliciary, -

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the sm'r: premines a;lzainsl loss or dumage by lire
and such other harards as lme edics rom time to tine require, in
an amount not less than § I L[’. ?‘M’Oﬂm e e .. written in

i table to the b ficiary, with loss payabi: to the latter; all

licies of i shall be deli: d to the b tici 1S soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such crder as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any ‘part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises iree from construction tins #nd to pay alt
taxes, assessriients and other charges that may be levied ¢r assessed upon or
against: said property belore any part of such tares, assc ssments and other
charges: become. past due or delinquent and promptly deliv er . receipts therefor
to beneliciacy; should the grantor tail to muke payment ot any tares, assess-
ments, insurance premiums, liens or other chardes” payable by grantor, _either
by direct ‘payment or by providing bene[iciary_with turds. with which to
make such payment, beneficiary may, at its option, mak:- payment thereaf,
and the amount so paid, with interest at the rate set forth n the note secured
hereby, 'toge'her with the obligations described in paragrapis 6 and 7 of this
trust deed, shall be added to and become a part of the dibt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the
covenanta hereof and for such payments, wih interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of th: obfigation herein
described, and all such pa shall be in diately due and ble with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately du and payable and
constitute a breach of this trust deed. . . .

To pay all costs, lecs and expenses of this trust inchuling the cost
ol title search as well as the other costs and expenses of tie trustee incurred
in connection with or in enlorcing this obligation .and .trust.-e’s and attorney’s
tees actually incurred. . .

. To appear in and delend any action or proceedling purporting to
atlect the security rights or powers of bencliciary or trusted: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and ~xpenses, in-
cluding evidence o! title and the beneliciary’s or trustee’s sttornev's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal fron any judgment or
decree of the trial court, grantor further agiers to pay such sum as the ap-
pellate court shall adjudge r ble as th- b liciary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said prope -ty shall be taken
under the right of i de in or 1 ti benelici iy shall have the
right, il it so elects. to require that all or any portion of the monies rayvable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs. expenses and attorney's fers rl«:tu.lul_y. paid or
incurred by grantor in such proceedings. shall be paid . bcnr/’ctur')' and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and 11 courts, sarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the sndebtedness
secured” hereby; and grantor agrees, at its own expense, fo Inke such actions
and execute such instruments as shall be necessary in obt ning such com.
pensation, promptly upon beneficiary’s requesr. :

9. At any time and lrom time to time upon written request ol bene-
ficiary. payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may

fa) consent to the making of any map or plat of said property; (b) join in
Rranting any easement or creating any restriction thereon: (c) join in any
suhordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be rot less than $5.

10. Upon any default by grantor hereunder, beneficiary mayv at any
time without notice, either in person, by agdent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
rrtv or any part thereol, in its own name sue or othrrwise collect the rents,
issues and profits, including those past duc and unpaid. and apply the same,
less costs and expenses of aperation and collection, inchiding reasonable attor-
noy ‘s fees upon any indebtedness sccured hereby, and in such order as bene.
hctary may determine,

© 11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
i licies or ion or awards for any taking or damage of the
property, and the application ar release thereof as aloresaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pussaant: to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. E an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause 1o be recorded his wrilten notice of default and his election
to sell the said described real property to satisfy the obligation secured
hrreby whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed fo foreclose this trust deed in
the manner provided in ORS 86.735 to 56.795.

13. Alter the trustee has commenced foreclosure by advertisernent and

d at any time prior to § days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obhgation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay (o the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
‘t,aé:;lher with trustee’s and attorney’s fees not exceeding the amounts provided
'y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel ,or_in separate parcels and shall sell the parcel or parcels at
auction' (o the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the deed in lorm as required by faw conveying

ct shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the obligation secured by the trust deed, (3) to all persons
having recorded liens aubsequent to the ‘interest of the frustee in the trust
decd as their interests may appear in the order of their priority and r4) the
suvpllus, il any, to the granior or to his successor in interest entitled to such
surplus,

18, Beneticiary may fram tinse fo rimme ADFNN 3 SUCCRSSOr O sucCes-
sors fo any fruttee named berwen o o any seocessor frustee 3ppointed here-

Upan suchk appointmrent. amd without convevance to the successor
trustee, the latter shall be vested

g¢ records of the county or counties in
J, shall be lusive prool of proper appointment

which the property. is
of the successor trustee.

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made 2 public record as provided by law. Trustee is not
obligated to notity any party hereto o! pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by tfrustee.

NOTE: The, Trust Deed Act provides that the frustee, ‘hurebunde.r must be ,cither an attormey, who is an aclive mcmbef of the Oregon StuteL Bgr, a bank, trust compony

or savings ‘ond loan aossociation outhorized to' do business under the:

laws of Qregan’ or the United Stotes, a title ¢

fo insure title 1o real

property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or on escrow agent ticensed under ORS 694.505 to 496.585.




i

. PEES o e e den Ay & s swhw Beoton . .- S
“The grantor covenarts and agrees to ard!with the ‘beneficiary: atjghhpge;clu'aliql_ing -under “himi, that he is law-

fully seized in fee simple of said described- real property and-has -a -vaIidrunencumben;d- title thereto

f

and that he will warrant and forever defend the same against all perstq:qs' whomsoever.

N

&, bf-fcr_'g!'aﬁ-ror‘rperma'l:'lanﬁiy-m-ﬁausefmfd'purpases—(‘see'hnpvrtam-ﬂoﬁw-behwi,—
(b) for an organization, or (even if grantor i3 a-nataral person) are for b i or cial purposes.

/?g/-&' The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
" .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and year first above written.

T IMPORTANT NOTICE: Delste, by lining out, whichever,warranty fa} or {b) is ,%Z/ L4
not applicabl if y {0} is applicabl and the benuficiary is @ creditor ’ Rog
as ‘such’ ward is “defined in the Truth-in-Londing Act @nd Reg lation Z, the ;

) 4 Reguta the

)

beneficiary [MUST comply ‘with the Act and Regul 1y, q
disclosures for'this purpose use Stevens-Noss Form Ne. 1319, or equivalent.
if compliance with the Act is not required, disregard this notice.

{1f the’ signac of the above is a corporation,
use |I|-"formf of acknowledgement opposits.)

STATE OF OREGON, ) STATE OF OREGON,
o m ss. :
ICounty of .. ... ...Klamath. R | County of . .coourenimen

£ T}::'s-in;trqment was acknowledged before me on This instrument was acknowledged before me on
Aeanie S0 .19 F0,by ... - oo 19 by .. e e e
‘Elagg as
_Ramsay of .

Notary Public for Qregon Notary Public for Oregon
(SEAL)

—~—
-

.~ -
LI T S - e .
My .commission expires: 7= rS-17 My commission expires:

REQUEST FOR FULL RECONVEYANCE
‘te be used only when obligations hove been poid.

TO: . e e e e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evider ot indeb d secured by -said trust deed (which are delivered to you
l;er_ew_iih togetﬁer wj!h ,said( tr{ust deed) and to. recquay..withwt }garranty, _to_the parties designated by the terms of said trust deed the

estate now held by you.:under the same. ﬂnil.recqpvuance qnd docuuionts. 10, .. ..o woxewemow e e e e e e e

S , J £ S

Bencﬁéiﬁry

{1

4

De_not_lote or destroy this Trust Deod O|R THE NOTE: w‘hlch_gl pecures. Both must be, ."'Gud\“‘ the trusiee for, flation befors re will be made.
IRRE T e T i Bl MR IR GU T T e
1

TRUST DEED STATE OF OREGON,

L poRmNe. 8O County of
STEVENS-NKSS LAW PUB. CO.. PORTLAND. ORE. I certiiy that the W"tm

" SPACE RESERVED e NO. <coeeemnameems
FOR or as fee/file/instru-
RECORDER'S USE 'm/reception No.
ortgages of said County.
tness my hand and seal of

RDING‘R‘ETU‘RNIOL:‘}{ oL

STAT,




PORTION OF Tract 32, ENTERPRISE TRACTS, Klamath County, Oregon,
particularly described in instrument recorded in Volume 256, page
96, Deed Records of Klamath County, Oregon, as follows:

Beginning at a point: on the South line of a parcel of land deeded
as "Parcel Three" in a deed from the Enterprise Land and Investment
Company to Klamath County, Oregon, for road purposes, and described
in Klamath County Deed Records, Volume 229, page 300, which point
is North 89°54 min. E., 1366.6 feet; thence South 0°06 min. E.,

73.0 feet from the Northwest corner of Section 3, Township 39 South,
Range 9 East Willamette Meridian, and which point of beginning is
on the present Southerly right of way line of Shasta Way; thence
North 89° 54 min. E., along the Southerly line of said "Parcel
Three", or along the present Southerly right of way line of Shasta
Way, a distance of 50.0 feet; thence South 0° 08 min. E., 150.0
feet; thence South 89°54 min, W., 110.5 feet, more or less, to a
point on the Southeasterly line of a parcel of land deeded as "Parcel
One" in the above.mentioned deed in Volume 229, page 300, of Klamath
County Deed Records; thence North 30°38% min. E., along the South-
easterly line of said "Parcel One™, a distance of 69.9 feet; thence
continuing along said Southeasterly line of said "Parcel One", to
the left along the arc of a circle, the radius of which is 175.9
feet ‘and the long chord of which bears North 15°16 min. E., 96.68
feet, more or less, to the point of beginning, being a portion of
Tract 32, Enterprise Tracts, in Klamath County, Oregon, and lying
in the Northeast quarter of Northwest quarter of Section 3, Town-
ship 39 south, Range 9 East Willamette Meridian, Klamath County,
Oregon.

=22 INITIAL

i

STATE OF OREGON: COUNTY OF KLAMATH: ss.

16th
Filed for rccord at request of the day

of April AD.,19_86 at_1:16 _ oclock _P__M., and duly recorded in Vol. ___M86
of Morrgages onPage 6490




