a7

-» as Trustee, and

e SOHNERATETA 2 T SE L GBS Bt b, B T fx 985, a.ndE‘LEAHOR,
as Beneficiary, KALITA TRUST dated May 10,

WITNESSETH:

»

Gram‘oKlr irrezgcab]y grants, bargains, sells and conveys .to, trustee in tnzs"t, with power of sale, the property

-County, Oregon, described as:

SW 1/4 NE 1/4 lying Southerly of the center thread of the
++ st_of the Willametteo

Sprague River, in Section 35, Towng in
Meridiah! | k1 dmedies

bR t
Oy, Oregon, EXCEPTING THEREFROM the ‘Séuth 3

tb’ge_the'r ‘with all and’ sii gular- the f ts, -heredit. andappurtenances
now, or, hereafter appertaining, and the rents, issves and proti ]
tion with said real estate. ) ! T

FOR THE PURPOSE OF SE;

sun71' of B .- SIXTY VETHO

- Dollars, with interest thereon according to the terms of a promissory

note of .even date Ee)euﬁ‘th, 'x‘myabl; to l'a;r-w[iciary.;;. 5rder and made by grantor, the final payment of principa
not sooner paid, to be due and payable ... .per terms .of note . 19 .

The date of maturity of the debt secured b}f this ,ir_:sttumengis the date, stated above, on which the final
becomes due and payable. : o :

The above described real Properly is not currently used:for agricultural, timber or grazing purposes.

! and interest hereof, if

installment of sajd note

To protect the security (a) consent to the making of any map or plat of said property: (b, join in
—wd. To . ) 2 iti gran‘t_gng'anyj,?svemenr or creating any restriction thereon; i¢) join in any

and repair;
not to commift or permit any wa r PR { fe

;2. To, complete or restare promptly and! in%*'géod Fand workmanlike  £rantee in any reconveyance may be described
manner; any buiidin, i

subardination” o other agreement affecting this deed or the lien or charge
thereof; (d)- reconvey, without warranty, all or any part of the property. The

as the “person or persons

idli g, or improvement which may be constructed. damaged or  Iegally entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, "Pay. when due all costs incurred there’or, be c.onclusivq 'proot ol the truthiulness thereol. Trustee s fers for any of the
- vt 3 To comply -with~all daws, ordinances, ‘regulations, covenants, condi.  services mentioned in this paragraph shall be not Irse than §5.

tions_and, restrictiong’ atlecfing said ‘property; if the “benelic/ary so requests, to . 10. Upon any defaulr by grantor hereunder. beneticiary mav ar
ioingin‘."ﬂ‘ec‘;‘.’tinz such’ finincing statemerits ‘pursuant ta the Uniform Commer-  time without natice, either in person, by agent or by a recetver to be

cial ‘@pdes as* the Eﬁeneliciar;f_?mny require and to pay'Jor filind same in the pointed by a court
proper public office or- ollices, as well as the cost of all lien searches made i L
by,l‘iling “Biticers or searching agencies as may be deemed desirable by the €78y or any part thereof, in its own name sue or
beneliciary. . i
© ¥4 To ! provide and. continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by fire
and such other hazards as the ibe eicia:y may Ir time ro_time require, in
an amount not less than § 111 .

ni le to the benefi

uacy of any security for
ake possession of said prop-
otherwise collect the rents,

issues and profits, including those past due and unpaid. and apply the same,

. including reasonable attor.

. and in such order as bene.

L. 1nsurable values wies in I. The entering upon and taking possession of said property. the
. with loss payable to the Iatter; alt - CLi f such rents, issues and proiints, or the proceeds of hire and other

by . . ¥ e . by D .
policies of Msurance ehall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

il the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as
deliver said pohc_ie: to the beneliciary at le prior fo the expira- wane any default or notice ol delault hereunder
"n said buildings,  pursuant to such notice.

aforesaid. shall not cure or
or invalidate any act done

The amount 12. Upon default by grantor in payment of any indebtedness secured
hereby or in his' perlormance of any agreernent hereunder. the ben»licm'y may

declare all sums s

- In such an

ust deed by

R . In the latter event the beneliciary or the trustee
act done pursuant to such notice. faccute and cause fo be recorded his written notice of delaute e T election

*5\-Tolkeep said premises Iree from construction Iens and to pav all i scri eal property to sat
taxes, assessments and cther charges thar may be levied or assessed upon or 9 !l fix the time a
against said property, before any part of such taxes, assessmenrs and other thereof as then' required  and proceed to
charges bécome past due or delinquent and promptly deliver receipts therefor the manner provided in ORS §6.735 to 86.795.
fo beneliciary; should the grantor fail to make payment of iy taxes, assess-
ments, insurance. premiums, liens or other charges payable by grantor, either 13. Alter the trustee has commenced lorec

isfy  the obligation secured
nd place of sale, give notice
{oreclose this trust deed in

losure by advertisement and

sale. and at any time prior to 5 days before the date the trustee conduces the

v ety Payment or by providing beneficiary with, funds’ e h TREh L0 e i gLy tin any ather person so privileged by ORS 86753, mo crre

make such payment, beneficiary may, at its option, make payment thereot,
and the amount so paid, with interest at the rate set forth in the note secured the default or defaults. If the de,
kereby, together with the ¢ iog escril i P sums secured by the trust deed,
fead . sha i entire amount due at the time o

not then be due had no default occurred. Any oth

payments, wth interest as aforesaid, the prop-
well “as the grantor, shail be bound (o the
nd for the payment of the obligation herein
s shall be immediately due ard payable with.
thereot shall, at the option ol the beneficiary,
render all sums secured by this frust deed immediately due snd pavable and

delaults. the person cifecting the cure shall poy

by Taw-.

er de;

being cured my be cured by tendering the performance required under the
oblidation or trust deed. In any case, in addition to curing the defauit or

fo the beneliciary all costs

and expenses actually incurred in enforcing the obligation of the trust deed
fodether with trustee’s and attorney’s fees not cxceeding the amounts provided

!4 Otherwise. the sale shall be held on the date and ar the time and

comntuéel 3'3?»:;”45: ::Z’:t:n}:te:i .::& expenses of this trust in:luding the cost place designated in'the notice of sale or the time to which said sale may
of title search a3 well as the other costs and expenses of the trusree incurred be postponed’ as provided lt’" law. lTh" :’i’ us}:e;{ m‘j;’ s’;"” said ,”"’p" "’c","h":
in connection with or in enforcing this obligation and trustee’: and attorney's ucome barcel or in separate parcels and shall se fhe parcel or parcels a

auction fo the highest bidder for cash, payable at the time of sale. Trustee

fees actually incurred. .
7. To appear in and defend a ! :gzllp,t{:hvrr ro t.
plied.

equired by law conveying
. express or jm-
1 shall be conclusive proof

the trustee, but including

' cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee

any judgment or shall apply the proceeds of sale to payment of ¢
. turther agreeca to pay such sum as< the ap- i
inll” ndjudge reasonable as the beneliciary's or trustre's attor.
ney’s fees .on ‘such-appeal. . )
It is mutually agreed that: o t ¢ nay appear in the or
8. In the event that any portion or all of said property shall bhe taken surpha. if any, to the grantor or to his »
under the right of i d in or d. ion, beneficiary shall have the surplus.

1) the expenzes of sale. i

A reasanable charge by frusree's

3} o all persons

16. Beneficiary may from time to time 2ppoint a successor or succes-

o)
right. it it so elects, to fP9ure that all or any portion of fhe 1no sors to any trustee named herein or to ANy successor trustee appointed here-

as compensation lor such taking. which are N " o
. Wt . under. Upon such appomntment. and without conveyance to the successor
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or trustee, the latter shall be vested with all title. wers and duties conferr

mcurred by grantor in such proceedings, shall be paid to beneficiary and

applied by it first upon any reasonable costs and expenses and -tttorney’s fers,

both in the trial and H, courts, ssarily paid or incurred by bene- TG N

liciary in such proceedings, and the halonce applir:d upon tha indebtedness k D the o "°;’("3"‘ ."" ::’! "'"::",',*\;’*" :“T)":":‘ N
secured hereby: and grantor agrees, at its own oxpense, to taks mnh aclions "" "'; b ”'; ¥ ;" Mrenated, s ¢ cvenlusiy e
and esxecute such instruments as shall be necessary in obtaimng such com. Of the successor trustee.

{ the * er counfies in
2200l of proper appointment

y upon b ¥'s requese. 17. Trustee asccepts this frust when this deed, duly exvecuted and
PO

o
9. At any time and lrom time to time upon wreitten requast ol bene- acknowledged is made a public record as provic

ficiary. pay. ¢

endorsement (in case of full r 'yances, lor I ). without allecting trust or of any action or proceeding in which or

the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding

i A . . . . . L N

T4 ey PRI LT

.

ded by law. Trustee is npat

ment of its lees and presentation of this deed and the note for obligated to notily any party hereto ol pending sale under any other deed of

antor, beneliciary or trustes
is brought by tristee.

insure ttle to real

NOTE: The ;‘l‘mxr'. Deed Act provides that the trustee bemundﬁ must be. oither an attomey, who, is an active member of tha Oregan SmreL Bar, a bank, trust compony
oan i i do busi \ 5 ized

nder 1he 'lows”of Oregon or" the "United States.” & 'siflo i

or savings- ond

o i P 10
property of this siote, its subsidiaries, offiliates, ogents or branches, the United States or any cgency thereof, or an escrow ogent licen;ed under ORS 696.505 to 696.585.

o




i

NSOy
A

and that he wil] ‘warrant and forever

This deed applies to, ;i
tors, personal representatives,
contract secure hereby,

inclver

2, . F ' ) 4 "““‘
and those claiming under him, ‘th
Vahd;*unencumbered -
1 - B

. He '3’ Taw-!
title- thereto—-except -

defend the same against ?all persons whomsoever,

, devisees, admitﬁstrators, execu-

whenever the context so requires, the
Toret,

line gend,

es the plural.

and owner, including pledgee, of the
erein.JIn [onstruing this deed and
INBLIATr “rrsrifa . "o

ereuntq:»:set-r his ham_i the day and Year first above written.

nty (a} or (b} is

* IMPOR
nof ic

I

se, if! this instrurne,

ling,"use Steven3:Ne

to.ba o first:lien,

s hot required,, disregcrd th ‘righlce.

or of ihe above |£:é;<dﬁp;‘ul}6n, .

m, of,c:knowledsmenf,ppppsi!e,] .
STATE oF OREGON,

: -
Countx'o{

. Feb

I";erson_al{y
RICHARD ¢,

appeéred

wledged the foregoing instry-
-...voluntary acp

R 4 Bt Ly S A WP
o NOfRty Public for Oregag
v

My commission expires: '1,

‘and Re

<r i
39’ Stevens:Ness {Form“No; la(qéjior':e‘gulvnlan'.

the above n.amed .

K Tk

fas/68

n Y is o c r
n-lending Act' and~ Regulation;'Z, the
guluglon by making required

fo be-a FIRST lien 1o finance
m’:No, 13057 6r equivalent;
not,to. ﬁ'ncnudhegpumhusof .

I compliance

[CRS 93.490)
STATE OF OREGON, County of...

Personally appeared . e S . ... and
e e . S e - ... who, each being first
duly swom;‘ did say that the former is the.

president and that the latter is the..
secretary of ...

@ corporation, and thas e seal atlixed to the foregoing nstrument is the
corporate séal of said corporation and that the instrument was signed and
sealed in behalf of said’ corporation by authority of iss board of directors;
and each of them .ack ledged said instr to be its voluntary act
and. deed. :

Before me:

and deed.

Notary Public for Oregon’ =" (OFFICIAL
SEAL)

My commission expires:

rust deed) a
estate now held by you under the same,

DATED: ..

- TRUST -DEED

(FORM No. 881.1}

STEVENS-NESS LAW. PUB.coO., PORTLANG, GRE, H

RlchardCIarson

B,
AFTER RECORDING RETURN To

S AR :
MOUNTAIN TITLE COMPANY OF
~-RLAMATH COUNTY

REQUEST FOR FuL RECONVEYANCE
To be used only when sbligations hove boen paid.

- vy Trustee

before

¥once will be made.
STATE OF OREGON,
County of e Klamath ,.,_.}SS'
I certify that the within instru-
ment was received for record on the
£LEX day of . February 19. 86
at. 11:0 ...... o'clockA M.. and recorded
in book/reel/ volume No. . .on
page. 3315 ~--or as document /fee file/
instrument/microfilm No. . 5863
Record of Mortgages of said C
Witness my hand and seaj of
County affixed.

£ (NA




Written for: Mr. Jopn Kalita S April 2, 1986
'“ilritten by: Marshall M, Ager, Registereq Oregon Lang Surveyor

A tract of lang situsted in tphe southwest one-quarter of the northeast
one-quarter of Section 33 .
in Klamath County,
- rline of saig Section
35 from which the East one-quarter commer of Section 35 bears N 89°%04 * oy B,
1980.23 feet; thence N 00431 ogn W, 717.71 feet along an existing fence line to
a 5/8 inch iron rod on the high left banik of Sprague River; thence continuing
N 00943128~ W, 135 feet, more or less, to the thread of saig Sprague River;
‘thence upstrean following “he sinuositi
to 'a point on the East jin, of the sout
quarter of said Section 35;
line to 3 point on the East-West centerline of
S 890041 pyn W, 696.59 feet to the point of begi

EXCEPTING THEREFROM the South 350.00 feet , ang also eXcepting therefrom that
Portion of the above described parcel lying within the boundaries of the

more or less.

Marshall u. Ager

§TATE OF OREGON: COUNTY OF KLAMATH: g

Filed for record at request of the 6t day

of——APLIl\ AD,19_86 g —1:35  oclock B__M, and duly recorded in Vol .
of \Mo.n:gageL\ onPage 6501 .

ounty Clerk Ay -

Evelyn Biehn,
By -




