,;made_this . :
usan’ R. Burch, husband an wife

e

Company, an Oregon corporation , as Trustee, and
okstool, Husba e R

as Beneficiary, it vt 3,
o e WITNESSETH: Siaaey L, A
Grantor irrevocably grants, bargains, sells and conveys to trustee in drust, with power of sale, the ‘property
Klamath County, Oregon, described as: e " ‘

L DEED

tog;tl;er with all and singular the t heredit, and appurtenances and all other rights thereunto belonging or in anywise

now?cr hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Twenty-seven Thousand Nire. Buadred.and. /100 oo

. o - e U ......Dollars, wiﬂé interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not ‘sooner paid, to be due and payable April . 1. ... . . - #2006 -

The date of maturity of the debt secured by this instrument is the date, stated-above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in

. To protéct, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; fe) join in any
and repair; not: to. remove or demolish any building or imp-ovement thereon;  Subordination or other agreement allecting this decd or the lien or charge
not to commit or permit any waste ot said property. thereol; (d) reconvéy, without warranty, all or any part of the property.

.2. To complete or .restore -promptly and in good and workmanlike drantee in any reconveyance may be descnlged as the “person or persons
manner gny building or improvement which may be constructed. damaged or  ledally entitled thereto,” and the recitals therem ol any matters or facts shall
destroyed theteon, and pay when dué alt costs incurred therefor. “ be conclusive proof ol the truthiulness thereol. Trustee's lees lor any of the

.7 3. To comply*~with all laws,. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions. and restrictions -aflecting~said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder,
Join 'in i such I i stat ¢ to the /niform = time without notice. ei i
cial”Code as the beneliciary may” requite and to pay for Lling same in the !
proper public office or offices, as well .as the cost of all lin searches made c .
by {iling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary.”, o - - issues and protits, including these past due and unpaid, and apply the same,

. 4. To- provide and confinuously’ maintain insurance on rhe buildings less costs and expenses of operation and collection, including r le attor-
now or. herealter erected on_the gaid \premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other, hazards as the beneficiary may from time tc time require, in ficiarv may determine.
an amount nor lesa than § . . . . .. written in I1. The entering upon and taking possession of said property, the
companies table to the b ficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneliciary as seon as insured; i licies or H or awards for any taking or damage of the
it the grantor shall tail for any teason to procure any such insurance and to  property. and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed o1 said buildings.  pursvant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be aiplied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such oroer as beneliciary declare all sums secured hereby immediately due and payable. In such an
may delermine, or at option of beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereol, may. be released to grantor. Such application or release shall in cquity as & mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneticiary or the trustee shall
act done pursuant to such notice. R execute and cause to be recorded his written notice of detault and his election

To keep said premises iree from construction I'en: and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property before any part of such taxes, assessments and other thereof as then required by law and proceed to foreciose this trust deed in
charges become pastddue or delinquent and ;’J‘rompﬂy dehvler rece.ts therelor the manner provided in ORS 86.735 to 86.795
o beneliciary: should the grantor fail to make payment ol any faxes, assess- .

:nenf:, imur:nce prcmiumf liens or other charges payable bv grantor, either f dlj" A"f"."" trustee "‘s"dc"'"'g‘;'"d l:"‘""""; by advertisement and
by direct. payment or by providing beneliciary with lunds with which to s""' "'z‘ a "‘") ime pna‘rhto ays ""’f".'l c d"l': ’O:?”""é*;;""d""’ the
make such payment, beneliciary may, at its option, make payment thereol, :::‘d [:uft"'o':"‘; ;"’ f""" l‘; ”"' person so privileded by S 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured b elawls. e

hereby, tagether with the abligal:}:ns described in p?ra';grash; 6 andﬂi? ;I tﬁis
trust deed, shall be added to and become a part of the debt secur 3 this 3 <
trust deed, without waiver of any rights arising from breach of any of the g::‘n;h::?:rleﬁ d"': hid "°red;l‘;"" ‘°°°d‘"' red. "‘;’"‘) 0";" delault that i capable of
covenants hereof and for such payments, wth interest as aloresaid, the prop- e may De cu y tendering the performance required under the

5 o obligation or trust deed. In any case, in addition to curing the default or
erty hereinbefore described, as well as the grantor, shall ba bound to the delaults, th erso Heeti th hall the bemelici 1

tent that they are bound for the payment of the obligation herein enses aopony cifecting the cure shall pay to the beneliciary all costs
same_exte b s ) : . and expenses actually incurred in enlorcing the obligation of the trust deed
described, undall such payments shall be immediately due ard payable with- ¢ dether with trust v o ate Rk, . eding th <
out notice, and the nonpayment thereo! shall, at the option ol the beneliciary, b‘;' 'lm,' wi fustee’s and attorney’s fres not exceeding the amounts provided
’"’d:-‘; 7":“""';L:;c:’"gﬁ:”";?;’d::‘&“ deed immediately due #nd payable and 14. O!herfwse. the sale shall be held on the date and at the time and
constitute r , . . . . place designated. in the notice of sale or the time to which said sale may
6. To pay all costs, lzes and expenses of this trust including the cost A c may
. H be postponed as. provided by law. The trustee may sell said property either
ol title search as well as the other costs and cxpenses of the trustee incurred in one parcel oF in-se; " I3 and shall sell
i ion with or in enforcing this obligation and trustee's and attorney’s ne P ©or, Inseparate parcels’ and s 2ll sell the parcel or parcels at
;:“ actually incurred. auclllmn fo the highést bidder for cash, payabie at the time of sale. Trustee
. To appear in and delend any action or proceeding purporting to ::: p:l e"e‘;:r ’;; '::, u;ﬁ:’a‘iei;hﬁ:td:;d ':o‘f::,mm” :’q":"‘d ‘b" Jaw conveying
allect the security rights or powers of beneliciary or trustee: .and in any suit, plied. The ;Vecilnls in the deed of an ’;nnh‘cr 4 ' ID fw; ’,‘l'"by' cxﬂ;“.s or 'm;
action or proceeding in which the beneficiary or trustee may appear, including By the truthluiness thereol. A e:;on xcllu?i' ‘":th’ "‘ e “”l’)c Us{"’P’?O
any suif for the foreclosure of this deed. to pay all costs and expenses, in- g Fon e beneficiney may Purcha’s:nt m‘"g : ¢ frustee, but including
cluding evidence of title and the beneliciary's or trustee's attorney's fees; the A Y. Y P e sale.
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the frial court, grantor further adrees to pay such sum as the ap- cluding the compensation cl. the trustee and a reasonable charge by frustee's
pellate court shall adjudge r ble as the } liciary™s or fteustee’s attor- attorney, (1) te the obligation secured by the trust deed, (3} to all prrsons
nev's fees on such appeal. 'n\;m.‘ r:;o_ni-yl' liens breq to th: i d' st 101 the trustee in the trust
It in mutually agreed that: R deed as their in erekls may. appear in the order o their priority and (4) the
8, In the evenlythnnlJANy portion or all ol ui:{ propere) sﬁ!% 'l.)c (ﬂk;'n :3::}':; it any. lo‘”»te Arantor or to his successor in mterest entitled to swch
under the right of i in or con i? iary: shall have the L . . . .
righe. if it sf) elects, to require that all or any partion of the monies ‘payable sors fo 1 f‘ 5;'"“1“"“"" ':’;Yh"“.'" time fo time appoint a SUCCessor or succes-
as compensation for such taking, which are in excess of the amount required oy trustee named herein or to any trustee here-
9 o i under. Upon such appointment, and without conveyance to the successor
to pay all reasonable costs, expenses and attorney’'s fees necessarily paid or trustee, the latter shell b ted ‘with all fitl ¢ .
incurred by grantor in such proceedings, shall be paid to heneliciary and . r sha e ves with all title, Pa“efz_ and duties conferred
applied by it lfirst upon any reasonable costs and expenses and attorney’s lees, , ¥ A nder. Each such appointment
both in the trial? and 1. courts, ilv paid or incarred by bene- o in th ‘ d. ”'l"" executed by b""‘"?'-lr .
ficiary in such proceedings. and the balance applied upon the indebtedness which the o ok Jn the "sr'"“‘bs' records of the county or counties in
secured hereby:; and grantor agrees, at its own expense, to tale such. actions of th .mcf’;’;": ¥ :’ o - sha ¢ proof of proper appointment
and execute such instruments as shall be necessary in obtairing such com- b rustee.
pensation, promptly upon beneliciar'y's request, . 17. Tru_stee accepts this trust when this deed, duly executed and
. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this deed and the note for  obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of {ull reconveyances, for 11 ), without aff 8 trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE, The' Trist Deed Act provides that the trustee horednder muir by elthar dn atiarney, who is on iactive “nember ‘of the"Oregon ‘State Bar;, o bank, trust company
or savings and lean, iati b i 10 do busi undar the juws, of Oregan or the United Slglcl.‘q title tnsu 3 Y h i 10 (mure title 1o real
propetty of this ildts, its subsidiaries, offiliotes, agenti’ or branches, the United States of' ony agency theroof}'ar"an escrow agent llcensed undor ORS 896,505 1o 694.585.

prrvambd -,




< e

unencumbered “title thereto

SHRbsp.claiming umider him, that He istlaw

RS IS

ya -

) 1
and that he will warrant and forever defend the same ’a‘gainstfall persons- whomsoever.

The grantor warrants that the praceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's perscnal, family, household or agr"; Itural purposes (see Important Notice below),
2 A PR Z . Y 4. . " I3 i SR T il 1.

Py P
7 T € & = & or PUrposes-other ~tharragric urad

ewgoses. <o
This deed applies to, inures to the benefit of and binds all pariies hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, suc s and ig; The term beneticiary 'shall .mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named. as a beneficiary herein. In /tonstruing this deed and whenever the context so requires, the
line dender includes the femi: and the neuter, and the si gul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set: his hand. the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if licable and: the beneficiary is -a-creditor ,

able; y (a) is of
as such’ word ii defined ln{tht",Trul}_g;in-l.mding Act and, Regulation Z, the
3, b nblme il r

beneficiary MUST comply with, the Act and Regulat Y g req :

losures;for this purpose,*if this instrument is to-bo o FIRST lien foifinance .’
the “puichase,of o dwelling, use Stavans-Ness” Formi_No. 1305 o agyivalent; -
if 'this instrument.is NOT to beia-first Tien, war-is not to finance_ tha purchase .
of ‘a_dwelling:use Stavens-Ness' Form: No.“1206, or equivalent,if pliance.
with the Act'is'not required, distgard this notl N

(it the signer_of'the above i a cofporation,
\use the form of ‘acknowledgmant opgposile.)
*

SFATE.OF OREGON, 2 STATE OF OREGON, County of................. ...

e —

b

. . Personally. appeared et e e and
. P;rs;wnall} ai:peé}ad the above name...... . — R SO -who, each being first
‘Je ffey W. ,.B.ul:(.:.hw.an.d Susan R... .. duly sworn, did. say that the former is the..

—_— president and that .the latter is the... .. .
secretary of __ . e e

a éofporation, and that

and each of them
and deed.
Before me:

Notary Public for Oregon " (OFFICIAL
SEAL)

My commissioni expires:
Sk )
P e
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IEQUEST FOR FULL RECONVEYANCE

i Cp e Yo'be uud"anly‘ when \o‘bl‘iﬁku"elluw 3 Gun'ﬁuld.

1"0. = R , Trustee

, The unc{ersigned is the legsql owner‘and holder ot all § e s secured ‘by the foregoing trust deed. All sums sacured by said

7. oee TRt TN TETEET [P Y VPR N . - I .

trust deed Rave beon tully paid and tisfied. You hereby are directed, on pPayment to you of any sums owing {0 you under the terms of

said ‘trustHesd ‘or- pursuant to ‘statute, G vancel ‘all evidencesiof ind ¢ ;;:M-;: Secured. by said trust deed (which are delivered to you

TS Sy I e Ll N B A

herewith together with said trust deed) and ro reconvey, without warul\nty, i {6 the parties designated by the terms of said trust deed the

PAE) Qe e e s URALLy L SN 1 L S LS PR o R AR T Fo0 Ty S A N

: ;,eat:xt: ‘now held ‘Byfyour under the samé! Mail recolx'nfeyance and ' docium nts] to
Lo B0 IWE YT o TR AT SR AN Ty g ta

[Rled ALY hat e s
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Benoficiary

f i De not lose or destroy this Trust Doad OR THE NOTE which it socures. Both must be dn:yverog;h_ the trusten for bafore will be mode.

5 TRUST DEED STATE OF OREGON, }ss
:m.l;—‘r : f;‘:F"‘""(‘f.N":‘.';“’u PRI LA | R SRS PN v ivar  Countyof....... Klamath '
'STEVENSINESS LAW PUB. CO., PORTLAND, ORE. I oertify that the within instrument
was received for record on the
o . of April -

STUR x, e ) at:.{’.:gé. o'clock PM, and recorded
NSRAGE RESERVED. in book/reel/volume No. .. MB6... _ on
FOR : 6571 or as fee/file /instru-
- RECORDER'S' USE -~ ment/microfilm/reception No. 60381

SR | Tt pist wnii o, g Record of Mortgages of said County.
'\ Beneficiaty || : e . i1 o Witness my hand and. seal of

] Yo  County affixed.

R RECORDING RETURN TO

"y

Be M HET orsf R A iAo T . P s . )
SoeSL & My Helen RookSEbor, Il - b % sippEvelyn Biehn, Copnty Clerk .
4745"South 'Sixth Street . ; oy p erk
Klamat?!{?ﬁl&fg or s7e0L ivrz pesfee: i$9-0'QB"‘;”I"/7%7°'J ﬂ/x%;uty
¢ . )4 srz pezfe . C e
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