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RS T RUST, DEED; made,this -

Vis' Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in 'trust,: with power of sale, the property
t County, Oregon, described as: L

Lot :3:and; the North one-half () of Lot 4. Block '3 FAIRVIEW.ADDITION TO THE CITY OF
KLAMATH FALLS, according to the official plat theveof on file in the office of the
cOuntyJ ;c,]er;lg; oif ig;a'map!fi!;punty, gregon.

Lot_9 in Block 24 of FIRST ADDITION TO THE CITY OF KLAMATH FALLS, according to the
official.plat .thereof..on. file.:in the.office.of the.County- Clerk of Klamath County, Oregon

together with all and singular the te. ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

R FOR. IHE PURPOSE OF SEC!IIRII_VG ITEFZFORMANCE of each agreement of grantor herein contained and payment of the
cum of . Jwenty-two thi " Ninety-three and 83/100= -
2% 8}

e - = wa==Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order ar_u_il made by grantor, the #inal payment of principal and interest hereof, it
r e

not sconer paid, to be due and. payable . PR e s 19200

The date of maturity of the debt secured by this instrume: ¢ is the date, stated above. on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sald. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, griantor agrees: (a) qonsent to the making ol any map or plat of said property: (b) join in
1. To profect, preser n said property in good condition granting any easement or creating any .reslnc'ﬁon thereon: € join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lren or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty. all or any parf of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed. damaged or legally entitled thereto,”” and the recitals therein of any matters or facis shall
destroyed thereon, and pay when due ‘all costs incurred therelcr. be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
3. To comply. with all laws, or 1 regulati cove ¢s, condi- services mentioned in this paragraph shall be not less than
tions and restrictions ecting said property: il the beneliciery so requests, to ) 10. Upon any default by #rantor hereunder. beneficiary may af any
join in. execu i | rcuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as ick equire and to pay for iiling same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public olfice or ifives, as well as 1le cost ol all len - ~arches made  fhe indebtedness hereby secured. enfer upon and take possession of said prop-
by filing olficers or searching agencies as niay be deemed deswable by the erty or any part thercol. in its own name sue or atherwise collect the renfs,
beneliciary- X jssan s and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter e;ecétd on the said premises against loss or damage by fire ;‘u‘y's fees u;;on any indebtedness secured hereby, and in such order as bene-
and such other hazards as thp bengliciary may £ time (o timg require, in iciary may determine.
an amount not less than § fuﬂ Iﬁsuraﬁfe a“nun% wriften in {1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the Jatter; all collection of such rents. jssues and profits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary us soon as insured; insurance policies or compensation 07 awards for any taking or damage of the
il the grantor shall fail lor any rea ins e and_to property., and the application or release thereof as afore <aid, shall not cute or
deliver said‘,policies to the beneficiary i waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or her i ildings. pursuant to such notice.
the beneficiary may precure the same at g(antor's expense. A 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his { any agreement hereunder. the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured - immediately -able. In such an
may determine, 0of at option of beneficiary the entire amount so collected, or event the beneliciary at hr i 9 2 is trust deed
any part thereof, may be relensed to grantor. Such applicaion or release shall in equity as a mortgage of direc i
not cure or waive any default or notice of delault hereund:r of ravalidate any advertisernent and sale. In the latter event the
act done pursuant (o such notice. ervecute and cause to be recorded his written notice of default and hn clection
5T id premises free from construction 1 ens and to pay all to sell the said described real property satisfy the obligation secured
taxes, r chargdes that may be levied r assessed upon of hereby whereupon the trustee shall lix the time and place ol «ale, give notice
against said part of such taxes, asses: i other thereol as then required by law and proceed to Joreclose this rrust deed in
charges become past due or delinquent an i herefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the drantor fail to make payment ol
ments, insurance premiums, Hensdor ot::er ;:hmges pn;;al;le :y nmhnlori, i
by direct pa. ment or by providing bene iciary wit . nds with which to "
ke suchppzyment. enntidiary may, at_its uY ion, mare, payment thereot, cale, the grantor or any other person so privileged by ORS 86.753, may cure
h v A the default or delauits. 11 the delault consists of a lailure to pay. when due,
and the amount so paid, with interest at the rate set fortk in rhe note secured § e
hereb: her with the obligati d ‘hed in paragraphs 6 and 7 of this sums secured by the trust _deed, the default may br cured by paying the
ereby, o8 P : entire amount due at the time of the cure other than such portion as would
trust deed, shall he added to and become a part of the febt secured by this then be due had el d g <
¢t deed, without waiver of any rights arising irom b-each of any not then be due hac 77 efault occurred. Any other efault that is capable of
trus! ed, wi g . 1 L being cured may be cured by tendering the performance required under the
covenants hereof and for such payments, wth interest as aforesaid, the prop- g N oL .
2 obligation or trust deed. In any case, in addition to curing the default or
belore described. as well as the grantor, shell be bound to the H m
¢t that they are bound for the payment of -he obligation herein defaults, the person etfecting th to the beneticiary all costs
en ¥ . A and expenses actually incurred in enforcing the obligation of the trust deed

h ts shall b diately due and payable with- : ? : : H
and all such pay ':"‘:;' Sl at th: z’)pfilrl; o ’hpe }I;en:ﬁ:i::ry. ;,Dvgel:::r with trustee's and attorney’s fees not Seceeding the amounts provided

eed immediately due and pavable and 14. Otherwise,

13. Aiter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior fo 5 days belore the date the trustee conducts the

4 (he sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which sa’d sale may
be postponed as provided by law. The trustee mav ~ell said property either
in one ‘parcel o in separote parcels jand shall ell the parcel or parcels af
n, auction to e highest bidder lor cas ..paynblr at the time of sale. Truster
fees m:r;mlg}ou;c;;:;f. in and defend any sction or protteding_ purpor fing to u,;nu deliver to the purchaser its deed in form as required by law conveying
atiect the security rights or powers of 0 eficiary or tradee: and in any suit, the P e Yecital 1d. but ithout covennnt o S aive pron
action or proceeding in which the Deneficiary or trustee ity appear, including ’, the trathiul h i .(4 any matters of lact sha ¢ conclusive prool
any suit for the foreclosure of this deed. to pay ol custs and expenses, in- the g:nn;gr a:;rl::nelfcri;c: 'ny’ nzl'rso’:a. "c,l""::"‘! 'I'fe trustee. bur including
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the ry, may purchase & e sale.
amount ot attorney’s lees mentioned in this paragraph i in all cases shall be 15. When trustee s»lis pursuant fo the powers provided herein, trustee
tixed by the trial court and in the event of an appeal irom any judgment or shall apply the pmcn-ds ol sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agfirees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudde 1 ble as the benefici y's or trustee’s attor- attorney. (2) to the obligation secured by the trust deed. {3) to all persons
ney's lees on such appeal. having reco!d::d liens subsequent to the interest of the trustee in the trust
It is mutually ag,eed that: decd ns their interests may appear in the order ol _their priority and (4) the
g. In the event that any portion ar all of said propertv shall be taken ""PI’"’- it any, to the grantor or to his successor in interest entitled to such
wunder the right of eminent domain or condemnation, bereliciary shall have the surpius. 16. Bepoliciney 1 i . .
right. il it so elects to require that all or any portion ol the mo irs payable <t - ’""‘! iciary nmy' rom time fo fime appoint a sUCCessar OF succes-
oy compensation for such takingd, which are in excees ol the amount required """ © ;‘1"’ runten named herein or o any stveesser trustee appointed here-
1o pay all rensonable costs, cxpenses and attorney’a e necessarily  paid or unler. son auch appaintment, and, « ithout convevanee (0 the succeuor
1 uvred by grantor in such roceedings. shall be paid to e iohy amd  (rustec. S0 Jatter ahall be vested with all title. panert, and duties confereed
by it first upon any reasonable costs and expenes and attorney’s lees, upgn n:y trustoe herein namied or umx‘um:‘d_ hereumder. Each such appointment
the trial and appellate courts, necessarily paig or tmcurred by bene- nf:h_ ;u st;‘luhun sh:;:ib_e made by written instrument evecuted by beneliciary.
By in such proceedings, and the atece applied upon the indebtedness W the pr T sifh the mortiake recards of the vounty or countios
secured hereby; 'and grantor afirees, at its own expeny, fo take such actions  of ;ﬁl 'Q;CP::OP?: ¥ :5 situated. shall be conclusive prool of proper appointment
and execute such instruments as_shall be necessary i1 obtaining such com- e cuccessor frustee.
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request ol bene- acknowledged is, made a pul 1 ided by law. Trustee is not
liciary, payment of its lees and presentation of this deed and the note for. obligated fo notily any party hereto of pending sale under any other deed of
endorsement {in case of full reconveyances, for cancellntion), without aflecting trust ‘or of any action or proceeding in which @rantor, beneliciary or trustee
the liability ol any person lor the payment ol the inilebtedness. trustee may shall be a 'party unless suc action or proceeding is brought by trustee.

constitute
. To pay all costs, fees and expenses of this trust including the cost
of title search as well as tho other costs and expenses o the trustec incurred
in connection with or in entorcing this ohligation and 1 1stee’s and attorney’s

3 5 T ” T

NOYE: The Trust Deed Act provides that the trustee horevnder must bo oither_on ul'ov‘huy‘ who ls an_active membar of tha Oregon State Bar, o bank, trust company
or sawvings and loan association outhorized 1o do busina:s under tho laws of. Oregon ior \tho‘United States,,a title L] P t i to insure title to real
propesty of this stare, i1s subsidiaries, otfiliates, agents o¢ branches, the United” States or ony agency lhnmoi. or an gictow agent licensod undot ORS 696.505 to 696.585.

e o
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= %1 &The!grantoricovenantsiand-agrees torand" wit he-beneficiary-and: those:claiming-under him, that he is law-
i s Sreau T A A R R e S P R e Sy Cabritraal e T B ke o7 koo o

-in-fee-simple-of..said .described.real .property. and. has a.valid, unencumbered_title_ thereto

eement torprote « Any such advances
date made at the rates set forth in the note described above.
and that he wiil warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

»»Wmacﬂxxiwgmmkxmmkxtqmmmm&xﬁxmxwgaekmmx&{mmmmﬂxﬁnEei%&%'

(b) for an organization, or (even if grantor is a natural person) are for busi; or cial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benoficiary herein. In ‘onstruing this deed and whenever the context so requires, the

line gender includes the feminine and the , and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if y {a) is licable and the beneficiary Is a croditor
as such word js defined In the Truth-in-Lending Act and. Rogulation Z, the
beneficiary MUST comply with the Act and Ragulat . making "required
disclosures; for this.purpose, if this instrument is to be a FIRST lien to, finance
the purchase of a-dwaelling, use Stevens-Ness Form.No.. 1305 ‘or equivalent;
If this _instiument’ Is NOT to be' a first lien, or'is not to finulvtg‘"thqfhunhuu

of a dwelling use Stevens-Ness Form No. 1306, or equl . If con

with:the Act is not mquind, disregard this.notice. BN

{If the signer of the cbove is o corporation,
use the form of acknowledament opposite.)

STATE OF OREGON, STATE OF OREGON, COUNEY OF ... oo ) 85,

County of .. > ¢ [OOSR .., 19
e APYI1 A5 s 19.86 . Personally appeared ...

Personally appeared the above named...... ........ .. .

duly sworn, did say that the former is the
president and that the latter is the.. ..
secretary Of ... ..o

. a corporation, and that the seal affixed to the foregoing instrument is the

g R e T --]- corporate seal of said corporation and that the instrument was signed and
1 X):i{no'vﬁ[ed'ged the foregoing instru- sealed in behall of said corporation by authority of its board of directors:;
er 7 and each of thern ack: ledged said instr to be its voluntary act
P '

B

‘. voluntary act and deed.

A ) and deed.
v, ~ots "t Balore ! Before mo:

A 27 0
(OFFICIAL
e ‘Nétary Public for Oregon (OFFICIAL

| SEAL)

.

(LN
My commission expires: YA EVIEY o & My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when ohligations have beon paid.

TO: (o o e o e et s evees oo« ey TTUISEEE

. The zindgrsigned is the legal owner and holder of ail "‘ d " dn secured by the foregoing trust deed. All sums secured by said
trust deed have Peﬁg- fully paid and satistied. You hereb}'f are ’dirgcte’d, on payment to y’ou of any sums owing to you under the terms of
said_trust deed or pursuant Atg.slk{tgtg,.t‘oufanqglv all evidences of indebtedness secured, by said frust deed (which are delivered to you
herewith together with said ‘thist deed Y’ and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
S tnte oy TS CASGEGE DO PRGN LU USRIR L G 10, BOVIE A e st St s
estate nm_v\ghih‘ii ?y!you \_xl;mder the same, Ma:f-reconveyfx‘ipe \gn ! {g-fo .. .

LS FAUOERSN « . Cat A A O X

[RA——

2

s A9

Beneficiary

se-or destroy this Trust, Deed

g T '

;OR THE ‘NOTE)W__I‘Ikl\;l!;l!:v(lt{ 3oth-must be dglirvnnd to-the !rv';l_u('u,r tanceilation bafore will bo made.
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oo TRUST DEED. , STATE OF OREGON, }SS
Y| Lo/[FORM Nessg o - ST .+~ | Countyof. f
-, ~STEVENS-NESS LAW PUS. CO., PORTLAND. ORE., e Igcqrﬁfy;that the Withiﬂ instrument
was received for record on the 11th. day
EVON.... e e " of Aporil 19.“85.,
at 8346 . o'clock . A M ., and recorded
T G SPACE RESERVED in book/reel/volume No. M86. . on
FOR page ...Q581 . .. or as fee/file/instru-
RECORDER'S.USE ment/microfilm/reception No. €0388._,

: AN I R - : i iRecord of Mortgages of said County.
AR - v+ \Witnessy.my hand and seal of

County affixed.

Berneticiary'

AFTER RECORDING RETURN TO

.;Southern Oregon Mortgage, Inc. S h hiEyelyn Biehn, County Clerk .
'P.0. Box 1226° = ' P Jh:Eyelyn. Rieha, 4

NA - TITLE
-»:Rﬁsgburggfgg 3497470 By é?’lﬂ .rz'u{‘s >Degiuty




