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UST DEED, made this 3XQ... .............day of February

% THIS TRUST ]
STERRA. CONSTRUCTION ..o e

eeeenacnonaiy

..., as Trustee, and

as Grantor, ASPEN TTTLE & ESCROW, INC.
JAMES

W. JOHNSON AND LU ANN JOHNSON, as tenants by the entirety

‘as Beneficiary,

Grantor irrevocably
amath

Lot 2&_3, Blo_gk 30, Fourth Addition to Nimrod River Park,
([ in] theé Courity! of Klamath, State of Oregon. E

the

together with all and singul its, heredit.

o

WITNESSETH:
Z-ants, bargains, sells and conveys to trustee in «trust,}v_vitb power
County, Oregon, described as:

of sale, the property

1ents and appurtenarnices and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues ancd protits thereof and all fixtures now or hereafter attached to or used in connec-

rion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ONE THOUSAND. NINETY THREE AND.:25/100

note of even date hetewith,‘ payab.le to beneficié;y or order arid
not sooner paid, to be due and payable ,SeptenbeJ: 15,

——_Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if

,19.90 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by rhis instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently usod for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and rmaintain said property in good ccndition
and repair; not to remove or demolish any building or improvenient thereon.
not to commut or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike

bty

any bi or P! which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary st requests, to
join in ing such fi 1 pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay lor liling same in the
proper public oflice or ollices, as well as the cost of all lien scarches made
by liling officers or searching agencies as may be deemed desiable by the
beneliciary.

4. To provide and continuously maintain insurance on :he bhuildings
now or herealter erected on the said premises against loss or damnage by lire
and such other hazards as the beneticiary may irom time to time require, in
an amount not less than § .o P , written in

pani ble to the b y. with loss payable to tie latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least liiteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens ani to pay all
taxes, assessments and other charges that may be levied or asseised upon or
against said property before any part of such taxes, assessmen's and ather
charges become past due or delinquent and promptly deliver reccipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by g antor. either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payinent thereof.
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6§ and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach or any of the
covenants hercof and for such payments, wth interest as aforesad, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the oblifation herein
described, and allisuch pay shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol th- benefticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a _breach of this trust deed. R )

To pay all costs, {ecs and expenses of chis trust including the conr
ol title search as well as the other costs and expenses of the lrusteo incurred
in connection with or in enforcing this obligation and trustee's and arturney's
fees actually incurred. X . X

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in anv suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attornvy’s fees; the
amount of attorney's Iees mentioned in this paragraph 7 in all cises shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such suny as the ap-
pellate court shall adjudge r ble as the b ticiary’s or trustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or
under the right of i 1 in or 1. 3y shall have the
right, il it so elects, to require

all of said property shall be taken
on, Bemetie:

that all or any portion of the mcnies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's fees necesserily paid or
incurred by grantor in such proceedings, shall be paid to bereliciary and
applied by it lirst upon any reasonable costs and expenses and atrorney’s fees,
both in the trial and appellate courts, necessarily paid or incungd by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtainini such com-
pensation, promptly upon beneliciary’s request. .

. At any time and Irom time to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation). withsut atfecting
the liability of any person for the pay of the indebted trustee may

(a) consent to the making of any map or plat of said property: (b) join in
Aranting any easement or creating any restriction thereon: (c) soin in any
subordination or other adreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed bv a court, and” without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collecti includi r bie attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
lictary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ot iire and other
insurance policies or compensation or awards for any taking or damade ol the
property, and the application or release thereof as alforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisermnent and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale. give notice
thereof as then requir by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the

sale, the grantor or any other person-so- privileged by ORS 86.753, may cure’

the delault or delaults. 1{ithe delault consists ol a failure to pay, when 'due,
sums secured by the trust deed,. the default’ may be cured by payind the
entire amount due at the time of the cure other than such portion as would
not then be due had no défault-occurred. Any other default that is capable of
being cured may be cured by-tendering the performance required under the
obligation or trust deed. In-any case,”in addition to curing the default or
defaults, the person eflecting the-cure*shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

together with trustee’s andiattorney’s lees not exceeding the amounts provided -

by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said snle may
be poatponed as provided by law. The trustee may sell said propeety either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthluiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of {I) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2) to the obligation secured by the trust deed. (3) fo all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus. it any, to the drantor or to his successor in interest entitled to such
surplus.

16. Bencliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here.
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any (rustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be Iusive proo! of proper appointment
of the successor frustee.

17 Trustee acceprs this trust when this deed. duls executed and
acknowledged is made s public record as provided by law. Trustee is not
oblidated to notjfd any party hereto of pending sale under any other deed of
trust or of any tion oggpproceeding in which grantor, beneliciary or truster
shall be a party uriléss’, )‘; action or proceeding is brought by trustee.

: -

NOTE:

The Tiust Deed Act provides that the trustee hereunder must be ‘ither ‘an attorney, who is an u:hve-‘mc.mbe.r of the Oregon StureL Bar, o
oe savings and loan associction outhorized to do business under the laws of, Oregon or the Unitedi Srotes, a title d

bank, trust company
to insure title to real

property of this state, its subsidiaries, offiliotes, ogents or branches, the United States or any cgency thereof) or on escrow agent licensed under ORS 694.505 to 696.585.
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and that he will warrant and forever defend the same against-all. pérsons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, lanily, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the bencfit of and binds all parties hereto, their heirpylogatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the folder, and owner, including pledgee, of the
contracf :ecured hereby, whether or not named as a beneficiary herein. In /c nstruing this,deed and whenever the context so requires, the

the feminine and the neuter, and the singular ‘number includes the pldral.

IN WITNESS WHEREOF, said grantor has hereunto set his ha e\ d d year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichuver wamanty (a) or {b) Is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as’ su:h word is defined in the Truth-in-Lending A.ct und Rogulcﬁan Z, 0he
benofi iciary. MUST comply with the Act and Regul .
dnsdosums, for this purpose, if this instrument is Qo be a FIRST lien fo finance ‘ k- 7N o g

the purchése of a dwelling, use Stevans-Ness Form No. 1305, or equivalent; : G5t OFFICIAL SEAL
if thissinsfrument is NOT to be a first lien, or is not to flnance the purchuso A ﬁ V- M WITTENBEL
of a dwullmg use Stevens-Ness Form No. 1306, or equi If ¥ o 1 NOTARY PUBLIC = CALIFORNIA

with the Act'is not required, disregard this notice. Ry LOS ANGELES COUNTY

{if the signer of the above is o corporation, R My comm. expires MAR 27,

use the form of acknowledgment oppesite.) . .
<QLiFoR w1

STATE OF ORERQN: CALIFORNIA ) STATE OF ©€FZBeN, County ol‘&"‘s 4”4 El- ES . ) ss.
County of - LOS £ . ) ) - Fﬁﬁﬁyﬁﬁy 15, 19.. S:L
K Personally appeared \UJLL; sm. V TR 2pP . . . and
Personally nppeared the above named.. ... e LTI .. ..who, each being first
\/VI Li /d’ﬁ‘\ M.. Tﬁo P/o T duly sworn, did say that the former is the
R .. president and thet-tho-latier—is the. ... . e e
secretary, of ﬁ.ﬁﬂ-L YES. 1 N D.AA.
N ERRA. CONSTRUCTION

a corporattcm, and that the seal affixed to the foregoing mstrument is the
v - - ) corporate seal of said corporation and that the instrument was signed and
+ . and acknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of directors;

ment to be voluntary act ard deed and each of them acknowledged said instrument to be its voluntary act
. ’ T ’ . and deed.

Before me: \

(OFFICIAL
SEAL):

Notary Public for Qesfon C A-I‘IFaﬂ”//; Notary Public for m chli FROR ps 4 (OFFICIAL
. SEAL)

- M. b4 commission expu-es. My commission expxtes.

3- .?7—8-7
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REQUEST FOR FULL RECONVEYANCE

[ v ik _— .
! Te'be vsed only when obligations have besn pald.

TdASPm TITLE & Em' INC. [RSR , Trustee

el

. “T:'ze und‘erszgned is the legal owner and holder oi all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been iully paid and satxslxed You' I‘ereby are directed, on payment to you of any sums owing to you under the terms of

wd trust ideed "or* ‘pursuant ‘to statute, to’cancel &ll évid of indebt dnes secured by said trust deed (‘which are delivered to you

“Herewitht together with san:l trust de-d ) and to re convey, “without warrant/, " to the partxes deugnated by the terms of said trust deed the

A6y

eatat:xnow-held‘byfyou under the same MmI rex.onveyance and documents to e el e e e e -
Poe DY HE bOWeR T j 5 $.1 ot PR

rHi i a<ur, AR AN

preri-iey ‘;'5 S

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustes for ion before will be made.

TRUST DEED‘ ol : STATE OF OREGON, }Ss

TOL (rormiNo:tay) T L " County of .....Klamath
BTEVENS-NESS LAW PUB, CO., PORTLAND. ORE, I cerﬁfy that the Withl.ﬂ ins‘mment
was received for record on the .. J1thday

-..Slerra..Const.ructJ.on — oo .
438 Syca:mre Rd. . ) at .._3238 o'clock P_M., and te_ootded
Santa"}bnlear Callf 99402“(“‘ SPACE RESERVED in book/reel/volume No. ...M86.___on

T , (TR FOR page ..6620 ... or as fee/file/instru-

Mr... MT—'S~ James..W...Johnson, - RECORDER'S USE ment/microfilm/reception No._. 60421,

507 . Platte Street, ) . . Record of Mortgages of said County.

; -iancer-NebraskafG%S{)l‘ o | Witness my hand and seal of
Skl . eneficiary
County affixed.

T""IAETER RECORDING RETURN TO
Mr. and Mrs. James W. Johnson, . | | e eExelyn, Biehn.,...ﬂnunty...Cle!:k,....
607 P;,atﬁtez.Street, s : =z TITLE

Alliance,‘Nebraska 69301 Fee: $9.00. . . S il ... Deputy
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