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Aoram E

as Beneficiary,

"WITNESSETH:
Grantoxi_};rrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klama

County, Oregon, described as:

1ot 29, Block 30, Fourth Addition. to Nimrod River Park,
in the county of Klamath, State of Oregonws

s
herod

together with all and singular the ter

and appurt

now or hereafter appertaining, and the rents, issucs and prohts thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING FPERFORMANCE of each agreement of grantor herein contained and payment of the

and all other rights thereunto belonging or in anywise

sum of ONE THOUSAND NINETY THREE. AND.25/100-

" collected” under lny ixre or other msu;ance policy
-

~ or ;sovings and foan

Dollars w:th interest thereon accordmg to {he terms of a promissory

note of even date hcrawnh payable ro benehcmry or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, fo be due and payable

,19.90

The date of maturity of the debt secured by this insrrument- is the date, stated above, on which the linal installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneliciary’s option, all obligations
herein, shall become immediately due and payable.

d by this instr

', ire tive ol the maturity dates expressed therein. or

The cbove described real property is not currently used for

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

building or which may be const-ucted, damaged or
destroyed 7 thereon, amd pay when due all costs incurred therelor.

3. To comply with all laws, ordi condi-
ﬁon: and restrictions atlecting said property; if lhe benehc:ary 30 requnla. to

to th

timber or g g purposes.

(a) consent to the making ol any map or plat of said property: (b, join in
granting any casement or creating any restriction thereon; tc) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, withour warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthifulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by granlor hereunder, beneticiary may at any

cal Cade as the bencliciary may require and to pay lot lllm¢ same in the
proper public oifice or oflices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the

4. To provide and continuously mnmtam insurance on the buildings

now or herealter erected on the said premues against loss or demage by fire

ds as the b

'y may? from time to time uquue. in

. written in

ith “Toss payabl- to the latter; all
l

icies ‘ol insurance/ shall be delivered to 4
il the &grantor shall Iail lor any reason: “fo pi euch
deliver aid policies to the beneliciary af lea;t Hlteen dlys prior to the expira-
tion ‘ol‘my pohcy ol insurance now’ dr herealter placed on said buildings,
the - procure, the same: at’ grantor's expense. The amount
may be applied by beneli-
ciary™: reby -arid in such order as beneficiary
may derumme. or at opbon of bcnehc:ary the entire nmo.mt 80 collected, or
any part thereof, may d to jon or release shall

time ith notice, either in person, by agent or by a recerver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid., and apply the same.
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and mn such order as bene-
fictary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as atoresaid. shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of anv indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to loreclose this trust deed
m equity as 2 morfgage or direct the trustee 1o foreclose this trust deed by

not cure or waive any delault or notice ol default K {er or tid, any
act done pursuant to such notice.

5. To keep said premises frec from construction luns and to pay all
tazes, assescments and other charges that may be levied or assessed upon or

perty before any part of taxes, asscssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by pmwdmg beneficiary with tunds with which to
make such payment, beneliciary may, at its option, mak: payment thereof,
and the amount so paid, with_interest at the rate set forth in the note secured
hereby, her with the described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights ansmg from breech of any of the
covenants “hereof and for such payments, wth interest as nforesaid, the prop-
erty hereinbefore described, as well &8s the grantor, shall be bound to the
same extent that they are bound for the pay of the obligati herein
dnr:nbed and all such payments shall be immnediately due and payable with-
out notice, and the nonpayment thereol zhall, at the ophon of the beneliciary,
render all sums secured by uusdtrutt deed i ly dve and payable and
titute = breach of this frust
constl . To pay all costs, fecs and expenses of this trust including the cost
ol title search as well as the other costs and expenses of vhe trustee incurred
in connection with or in enforcing this obligation and frus‘ee’s and attorney’s
Im actually incurred.

7. To ap| in and defend any action or proceeding purporting to
aflect the securxty nghla or powers of beneliciary or trustee; and in any suit,
action or which the beneliciary or trustee may appear, including
any suit for the- !onc}owie of this deed, to pay all cost: and expenses, in-
cluding ewdence of, title and the beneliciary’s or trustee’'s sttorney’'s fees; the

y's fees d in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal frorn any judgment or
decree of the trial court, drantor Iurther agrees to pay suzh sum as the ap-
pellate court shall adjudge r as the b y's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any poruon or zl! of said property shall be taken
under the right of beneliciary lh.ll have the
right, if it 30 elects, to require that all or any portion of ‘he rmonies payable
as compensation for such taking., which are in excess of the amount required
to pay all reascnable costs, expenses and aftorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and expenses end atiorney » lees,
both in_ the trial and appellate courts, necewsarily paid or incurred by bene-
ficiary in such proceedinds. and the balance applied upon the indebtedness
secured hereby: &nd grantor agrees, at its own eapense, rc take auch actions
and execute wuch instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneficiary’s request.

9. At any time and lrom time to fime upon written request ol bene-
liciary. payment ol its lees and pruenuhaw ol fh:s deed and the note for
endorsement (in case of full r 1, without
the lub:hty of - any person for the pnymenl cl the indebtedness. trustee may

adver and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisiy the obligation secured
hereby whereupon the trustee shall fix lhe time and place of sale, give notice
thereol as then required by law and p to foreclose this trust deed in
the manner provided in ORS 86.735 to 86 795.

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. If the dels of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ot the cure other than such pornon as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance r ired under the
obligation or trust deed. In any case, in addition to curing the default or
detauits, the person elflecting the cure shall pay fo the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Logellh:r with trustee’s and attorney’s lees not exceeding the amounts provided

y law.

14. Otherwise, the selc shall be held on the date and at the time and
place designated in the notice ol zale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash. payable at the time of sale, Trustee
shall deliver to the purchoser its deed in form as required by law conveying
the pIO rty 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ot any matters of lact shail be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale. in
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the fruse
deed as their interents may appear in the order of their pewrity and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time to time appoint a successor ar succes-
sors to any frustee named herein or to any successor trustee appornted here-
under. Upon such appointment. and without conveyance ta the successcr
trustee, the latter shall be vested with all title, powers and duties conferred
upon any truatee hrrein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary.
which, when recorded in the mortgage records ol the county or counties in
which the property ia situated, shall be conclusive proot of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowiedged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which Krantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides rho' |hc nvnn hareunder must be either on attomey, who is an active membar of the Oregon Svalu Bar, @ bank, trust compaony

10 unjer the) lows of ‘Oregon or the United States, o ttle
pmpany of this stote, its subsidiaries, offiliates, cg-nn or broaches, the Unitéd States or any agency thereof, or on escrow agent ticensed under ORS 696.505 to 694.585.
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‘-and ‘that he will

f’
|

primarily tor grantor's personal, tamily,
(b) for an organization,
purposes.
This deed applies 0, inures to the benetit of a
tora, personal representatives, i
contract secured hereby,
]"m e ") 2 { )

or (even it grantor is

—
* IMPORTANT NOTICE: Delete, by lining out,
not applicoble; if Y {a) Is applicable
as such word Is defined in the Truth-in-1 en
beneficlary MUST comply with the Act and
disclosures; for this Purpose, if this instrymant
the purchaso of a dwalling, use Stevens-Ness form No.
if this instrument is NOT to be o first fien, or is not 1o finance

warrant and forever defend the same against all
M ¢ et

whichever warranty (o) or {b) is
ry ta‘e creditor

ficiary and those claiming undet=Hiixyy ¢ht; he is law-
as a valid, unencumbered title thereto
=t

Persons whomsoever,

ed by the above described note and this trust deed are:

household or agricultural Purposes (see Important Notice below),
a natural person) f/

are for

business or commercial purposes other than agricultural

viseeg, administraton, execu-
ner, including pledgee, of the
er the context so requires, the

b first above written,.
o

is to be a FIRST Jion to finance
1305 or equivalent;
the purchase

of o dwelling uge Stevens-Ness Form No. 1306, or
with the Act l:' not required, disregard this notice.
ER ekl M b e R t

b : . .
. Al .the signey, of  the above is & corporatien, .
¢ form of ‘acknowledgment opposite.}

'STATE oF ORZGwE CALIFORNIZ, )

—uRas s,
County ot LOS ANGELE 3"

above named.

Personally appeared the

e, ....and acknowledged the foregoing instru-
ment fo be......... . . w-ee VOlURtary uct and deed.
Before me:
(OFFICIAL
Notary Public for Oregon

t. If

My commission expires:
P

CALF,

STATE OF , County of.

Pt Los Aueelesy
e FER 18,190 s 86 ’

Personally appeared . , ///ﬁ/’( % {/l U,ﬂp - Y.
T e e who, each being firse
duly sworn, did say that the former is the

a corporation,
Corporate seal
sealed in behalf
and each of th,
and deed.
Before me:

Notary Public for Greseee. - CALJFOR KB

> (OFFICIAL
. . . . B SEAL)
My commission expires:

A
REQUEST roR FUILVREC'ON_VEYANCE
Te be uted only when sbligations havo bean pald,

70 ASPEN TITIE &

The undersigned is the legal owner and holde;

3727-55

OFFICIAL SEAL
V M WITTENBEL
NOTARY pPUBLIC - CALIFORNIA
LOS ANGELES CouNTY
My comm. expires MAR 27, 1987

oaid trust deed or pursuant to statuts, to
Berewith together with said trust deed,

trust deed have been tully paid and;utisl’;e(i. )‘i’ou"b

Mail reconveyancsdnd- docutients 't ..
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~ TRUST DEED
C (FORM  Mo. 3m)

i Y 4

A S e

[ SN

© 607 Plat: Streat, - P
“Alliance r-Nebraska--69301............ )
- f

Beneficiary

. .1 AFTER Rscsnnanc RETURN TO' .

d, Mr's.. James W.. Johnson,; -

607 Platte Streat, - -
Alliance, Nebraska 69301

SPACE RESERVED'

RECORDER'S Usk), |
. ‘ e

STATE OF OREGON,
County of
I certify that the within instrument
- was received for record on the 12th.day
' of Apr4l.

in Book reel/volume
Page.. 6627 . or as fee/file/instru-
. ment/microfilm/reception No. 60625,
o Record of M ortgages of said County.
Witness my hand and seal of
County affixed.

FOR. N

" .Rwelyn Bieha, Co
- —_ - NAME V,




