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as Grantor, 2l i . . .
: ANY. J 1 Tation,..

as Beneficiary, i N
WITNESSETH: o .
Graptor irﬁvocably grants, bargains, sells and' conyeys to trustee in trust, with power of sale, the property

F7 St 1 . _.County, Oregon, described; as: - L s

c
Government Lots 2, 3, 6 and 7, Section 19, T.368S. ,f'{{;':llﬁ.‘, WM. :
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_i_‘togefher with all and singul the ter ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
“— now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORM AN reement of grantor herein contained and payment of the

THOUSAND FIVE HU d No/ 00.00

e e e Dollars, with interest thereon according 1o, the ferms of a promissory
note of even date herewith, payable to beneficia K or oic—ier and made by grantor, the {énsal payment ot principal and interest hereof, if
! i ) )

not sooner paid, to be due and payable et I 19.028.....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
sold, conveyed, assigned ofr alienated by the grantor without #irst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
Tho above described real proporty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good vondition
and repair; not to remove Or dernolish any building or improvement thereon;
not to commit or permit any waste of said property. ; (d) reconvey,
. To complete or restore promptly and in good and wor kmanlike grantee - in_any reconveya
manner any building or improvement which may be constructed, darmaged or legally entitled thereto,
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of | eof.
3. To comply with all laws, ordi regulati co vs, condi- es mentioned in this para not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests. to ) 10. Upon any default by gran beneliciary may at any
join in ting i ng ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the beneficiary may require and to pay for filing same in the pointed by 2 court, and without regard to the adequacy of any security lor
proper public oftice or ollices, as well as the cost of all lien searches made the indebtedness d take possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or any part in its own name sue o7 otherwise collect the rents.
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
4 To provide and i ly :intain insurance on the huildings Jess costs and expenses of operation an it i ding r ble attor-
now or hereafter erected on the said premises against loss or dama.je by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than § S e e s written in {1. The entering upon and taking possession of said property, the
companies ptable to the beneliciary, with loss payable to the latter. all  collection ol such rents, jssues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon &S insured: insurance policies or compensati ds for any taking or damage of the
if the drantor shall fail for any reason to procure any such insurarnce and_ to property. and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary &l g 0 exp waive any default or notice of default hereunder or invaliuate any act done
tion ol any palicy of insurance now Of h pursuant to such notice.

beneticiary ma rocure the me at . N .

::Z;lec:e?i lunde’; anyyﬁrpe or other in:nnnce poli ol 12. Upon delault by grantor in payment of any indebtedness secured

ciary upon an: i hereby or_in his performance of any agreement hereunder, the beneficiary may

may determine, declare all lum.s.ucured bereby_lmmedmtdy d: nd payable. In such an

any part ‘hereo' h application o event the beneliciary at his election may proceed to forecluse this trust deed

not cure or waiv‘e any hereunder or invslidate any in equity as a mortgage_or direct the trastue to foreclose this trust deed by
advertisement and sale. In the latter event the ficiary or the trustee shall

act don;p;:u:::ptiasigcl;r:g:;::; on I'ens and fo pay ay  execute and cause to be record: i of delault and his election

taxes, assessments and other charge: ed or assess=d upon or to sell the said p > ions secured
against said property assessments and other ,‘;"b"i “'h“;l'"P"" the % ‘;"z "‘;"?e
charges become past d i tly deliver receints therefor 'h""’ as then .“';:d‘"." OR§ W eed N
to beneficiary: should the i ke payment of any tixes. assess- the manner provi n B 5
ments, insurance premiums, liens or ayable by grentor. either 13. Should the beneliciary elect tc {oreclose by advertisement and sale
¢t or by providing ici th lunds with which to then a!t'cr dg}fnuh at any lilme grior to five dnysh belore the date '“‘l‘ :y!" tge
jciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grgntor or other person 80 privilege Yy
and the amount 0 paid, with inferest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hareby, together with the obli ations described in paragraphs 6 and 7 of this tively, the entire amount then due under the ferms ol the trust deed and the
y, tod 4 P 2 2 3 e h
shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
-vi!houlndw-iver ol any rights nri}:ing irom bru,ch of jan)}r‘ of the enl?’(cx:g‘hlhe termsto ‘d:}lg;uoln A)nd !t':usr:;s and ;tromte.ys !T:hnot ex-
hereol & for such ments, wth intercst as aloresaid, the prop- ceedin, e amounts Pprovi y law) other than such portion O e prin-
hereinbelore described, lsp:ryc" as "the grantor, shali be bound (0 the cipal as would not then be due had no default g.ccuned, and thereby ‘cure
same e:‘;enl d‘h:ltl the{ are bound‘ lo; ;he paymenl'oldthe oglipnliua herein :ge 'delalult, in which event all lore I e pr gs shall be by
described, an auc e i 1i, ue and payable wi e trustee,
out notice, and the non;‘;a;menl thereoi shall, at the {;pﬁnn of thu beneliciary, 14. Otherwise, the sale shall b date and at the time and
sender all sums s;cu;e«i by thisd:r:’:t deed immediately due and payable and  plac ‘n the notice of sal i ;i may
constitute a breach o. this trust . . be posi H i either
6. To fees and expenses of this trust inchuding the cost in Z,‘,’e parcel il the parcel or pa
ol title sear: the other costs and expenses of the frustee incurred  auction fo the R able at the time ol sale.
in connection with o‘; in enlorcing this obligation and trustee’s and attorney’s shaill deli i P lorm as required by law conveying
fees actuzlly incurred. . y 5 80 express or im-
7. To appear in and delend any action or proceedingd purporting o i i i deed of any matters of tact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee: anc' in any sult. Any person, excluding the truatee, but including
action or !pxoceeding in which the l_)en;liciary or lrus;;:e rn!ay np;enr. includini may purchase at the sale.
any suit for t all costs and expenses, b7 to the powers provided herein, trustee
chaing st oy o S iy e e st sonly L e oo R sagmes of e, o,
lized by the tria nd in the even 1 Irom any judgment or .“:O;ZEY‘ (ez‘)’o"’;pfg . Py h: ;::;’";ﬂ; c(;;g:o le"p‘g-‘:o;:
decree of the trial court, grantor further agrees to pay such sum as the ap- having tecorded liens erest ol the “rusiee in the trust
Hate court shall adjudge 7 Ble ms the beneficiary’s or t-ustee’s. atfor- tha) . . - ety
pe s ) deed as their interests may appear in the order of their priority and (4) the
ney's lees on such appea surplus, if any, to the grantor or to his successor in interest entitled to such
It is mutually agreed that: aurplus. o

8. In the event that any portion of all of said property 1hall be taken 16. For any raason renitted by law beneficiary may trom time
under the right of eminent domain or condemnatlon, bencliciary shall have the time appoint a -uc’éumr or ':l.lccnmrl tg any trustee n-rynrd hycrein or .lo .r:;
vight, it it so elscty, (o require that all or any por of the monies payable trustee appointed hereunder. Upon such appointment. and without
as compensation l°;,"“°h takingd, w & nr q}:""d conveyance_to the. succeseor trustee, the latter shall be vested with al title,
to pay all reasonable costs. . € o efici At ":’ gowcn and 4u!ias_(_cqnf:rrgd upon any ftrustee herein named or appointed
incurred -by, - &r paid to beneficiary 87 ereunder. Each” such app i ¢ and substitution shall be made by written
applied by i ey's fees, i t ted: by -beneliciary o3 relerence to this trust de

both in, the trial and appeliate C y; fﬁdb":’"‘“ and its place of record, which, when recorded in the oftice of the County
ficiary in such proceedings, and 3 the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; & agrees, at its own expense, o take such actions shall be conclusive proot of proper app i ¢ of the frustee.

i s F’. ’h.'" be n:cessary in obtaining such com- 17. Truste i hen this deed duly executed and
ensation, neliciary’s request. . ) y 0 ’ S

P 9. At any time and irom time to time upon written request of bene- ‘i’,‘.’"’;‘:’:d’d‘g:dm;:.’ provided byd law. T'"I:‘“d"’edm’l
ficiary, payment of its fees and presentati oblig: ily ler any other deed o

on of this deed and the note for i L3 G Y,
endorsement (in case of Iull rec y or Tation ) w ithout aflecting trust or. ol any action or proce ich granfor, beneficiary or trustee
the liability ol any person for the payment of the indebfednens, truatee may

akall be a party unless Y sch-action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hareunder munt be either an attomey, who Is an active member of the Oregon State Bar, o bonk, trust company
ot sovings and iati horized to do busi “undar the lows, of Oregon or the Unlted States,- @ title insurance company outhorized to insure title fo roal

oan  §
property of this stote, its subsidiaries, offiliates, agents or branchus, the Unitad States or any agency thareof*or an sicrow agent llcansed wnder ORS 696,505 10 696.585.

e42e




: a’vali _ red fitle thereto
o Except matté“" ubllé“’r_ecor *‘and’ publ : ‘f‘d;iﬂsf" M

and that Iiéwill warrant and forever déf':eii& .:thé aéxpe agairist all petsons 'whomsoever.

W

The grantor warranta that the proeeeda of tbc loan repruented by the abova daacnbed note and ﬂus trust deed are:

,\

( b) for an orgamzatzon, or ( even if grantor 'is a natural person) are for business or

purposes. ' .

This deed applies o, inures to the beneh! of and binds all parties herato, their. heira, legatees, devisees, administrators, execu-

tors, personal. repr s and The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hareby, whetlzer or not named as a boneficiary herein. In /eonstrumg thu deed and whenever the context so requires, the
line gend “the {eminine and the neuter, and the smgular ‘nusmber mcludes the  plural.

IN WITNESS WHEREOF, sazd grantcrr has hereunto~set I'us ’hand day and year first above written.

cial purposes other than agricultural

* IMPORTANT NOTICE Delats, by: lining out, whldnm mmmy (a) or (b)is GIENGER EN'I'ERPRISES I\IC
G

not app y {a) is’ he. benelj
os «such word: h definod In thae Tru’h-ln-l.cndlng Act” and

. o, 1 .ghis, Instr t X ;
the, purchase of -a dwullmg,xuso Stevens-Ness Form Ne. 1305 or oq—ulvalom
if: lhis‘ ln:humonl‘h-NO‘l’ to bo‘u first fion,-oris " not™ Oo‘ﬂnunce th ptmhun
ofa Mll‘ng use’ Shvons-an Fonn No, ‘1306, “orequt |

(l! Hl- l!rur of the cbove Is a corporcﬂcn.
use the form of celmewl-dnmcnl opposite.)
+ ! 8y 8

STATE OF OREGON, * STATE OF OREGON County of..
County of - ’ {\—\(\\‘ N ¥ = 19...86
. Personally - appeared

duly sworn, did say that the former u t}
prosident and that. the latter xa the. .l
secretary of . ... Glen.g@r En.teﬁflses»

a ccrporatmn, and,that the seal atltxed o u‘u: loregomg instsumentZis the
corporate seal of.said xcorporatmn and that thé. fhstrenent ywas signed .and
[OUUSURTY | aclmowledged the loregomg instru- -sealed in behalt of saxd‘corpotatmn by authont)r of xis’board' ohdirectors;
ment fo be voluntary act and deed. ang ;acg of ‘them acknowledged wd msttulﬁe;zf to, I;g JS !(dluntary act
- and deed.

Belore me: B

(OFFICIAL
S 3

Notary PubIIC [Of Oregon ) ". ! Ti,_- e (OFFICIAL
: o AL)

My com;msswn expires:
v - oy ~ e

 NEQUEST lol Hll.l. IICONVIYANCE .
To be used anly; “when obll.alhm han boon pald.

S pat ¢

..» Trustee

PR RS

The undetugned is the legal owner . and halder of all indebted; .secured.-bycthe. foregoing trust deed. All sums secured by said
trust deed ‘have:been fully paid and eatislied. You imeby nre directed; on payment fo youof any sums owing to you under the terms ol
-said* tmsf ‘daed or pursuan{ 10" atafuta, t?{ :‘:ageel all n.wdences of mdebtednus eemred by md trust deed (v which are delivered to you

herethb logetber wtlh utd tmst deed) and to roc‘:onvev. swtilom‘ warrunt;', to the puiﬁ?“ daugnated by ‘the terms of said trust deed fhe
estats now held. byfyou under -the same.  Mail, reoonvo)'mcp und documenu to,...

i B -t e it . geees tecrennagm s ranar o e e

WY Ty, HFEA §ooaot
DATED: .. ... . B { RS, e S T TV,

[aAl -
L IR R A

i v;{“ L A »_‘1 Beneficx'nry

Do net lesa or destrey this Trust Deed OR THE NOTE which il cecuros. Beth must be deliversd to the trustes for kofore will be made.

TRUST DEED STATE OF OREGON, ‘}ss

{roRM No. 881) County of ... Klamath

STEVENS-NESS LAW PUB. CO., PORTLANE. ORE.

7
I cert:fy that the within instrument

of April 19..86
TN YT g TT0319.. o’clock .AM., and recorded

B

Grantor | SRACE: RESERVED in book/reel/volume No. .M86._..____ on
rantor st e
FRISA1 | LEE Cowug e FOR::, .3 &a .. paé@.u_ﬁﬁjﬁmm“... or.as. iee/ftle/mstru—
| RECORDER;S, USE - ment/nucrofxlm/reoeptron No. 60437,
Record of Mortgages of said County.

- - --Witness my hand and seal of

Beneficiary

County : afixxed

. e L e .1 [

AFTER RECORDING RETURN TO 1!
T

TITLE

ety ? 5.. YR l{
ek Ly R K«»‘ B Al A e IR X N2 it .-Daputy
Fee $9.00*:
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