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ed transfer.
Purchase ppi the Purchase of the ranch "as is" win be
$],500,000.00.

2. The cash that fast Oregon Cattle o, is to réceive is the difference
between the $],500.000.00 and the cost and- expenseg which ape outlined
as follows: ’

a) Payoff of Farm Home Administration§
b) Payofs of Federa] Land Bank;
¢) Payoff of all back taxes;

d) Payoff a1q of the indebtedness of Neil Barnwe]], Pat Holbrogk
and Yonn, Valiey Partnership Judgments as they may be against
the Property;

e) Pay one-half ¢f a17 clesing costs;

f) The ranch will pe free ang clear of all back liens as of prorate date,

€n the partieg that Bin Conno]]y Will take
h as of July 1, 1985, op at such tipe as

ul > A4S may be Practicai, 1 of the Paperwork wiij
€ completed by August 1, 1985, & le, and

> Or as sgop thereg is Practicap
Said completion of Paperwork js for the efféctuation of the transfer of
ownership,

5, The remainder of the cash will be paid as follows .

a) An additiona] $200,000, 0o to be paigd from the g

ale of equipment tq
the sons of Bil Conno]?y, specifically Pat Conno]]y, Michael]
Connol]y, and Tip Connolly,
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on Page _ 6658 .
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Return to:
Michael Conno1

P, 0. Box 7947
K. Falls, OR 97602
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