TryTT e e

. 50464 _
DEPARTMENT OF VETERANS' AFFAIRS N
MY Q \3EiF

P38643 ASSUMPTION AGREEMENT. .
Loan Number o

¥

DATE:

PARTIES:

SELLER

The State of Orsgon By And Through The Director Of Veterans' Affairs LENDER

a

«-Until a change is requested, all tax statements are to be sent to: Department 6f Veter. ng :Wfairg o

a- Attn: Tax Section :
700 Summer'Stréet,N.E: =~/ - §

=2 Salem, Oregon 97310-1201

«~THE PARTIES STATE THAT: B

1. Seller owes Lender the debt shown by:

asT

{a) A note in the sum of $. 50,000.00 dated _ May 14, 19 80 which note is secured by a mortgaga ofthe same

date, and recorded in the office of the county racording officer of __Klamath' " *  “county, Gregon, in W _MBY

Page 8900 , . oiiMay i4, 1980

[ TN -

[ TS . ,‘,-‘L' ‘ . i - I E e
{b) Anote in the sumof $ dated . .19 whichmtelssmedbya‘T{ustDe_qdqtmesam

county, Oregon, in Volume/Reel/Book

date and recorded in the office of the county re cording officer of

19

C . -
(c) Anote in the sum of § — . . which note is secured by a Sacurity Agresment of
the same date. : : :

(d) and further shown by

In this agreement the itsms mentioned in (a), (b), (¢). and {(d) will be called *‘security document’” from here on.

2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Sellar and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described uis follows: : TH N .

As described in the attached Exhibit "A" and by reference made a part hereof:

A e = e 4 o

EXHIBIT "A" DESCRIPTION

A parcel of land situated in Lot 5, Block 6, Tract 1083, CEDAR
TRAILS, Section 20, Township 40 South, Range 8 East of the Willamette
f Meridian, in the County of Klamath, State of Oregon, more partic-
OR 1 . : 3, AND
guve ularly described as follows:
SECT Beginning at a point on the West line of said Lot S, Block 6 said
Thew POint being North 00°02'50" West 442.50 feet from the Southwest
corner of Lot 5, Block 6. thence North 00°02'50" West 189.94 feet,
SECE:more or less, along the West line of Lot 5, Block 6 to a 3" iron
Selieripin..at the Northwest corner of Lot:5, «Block- 6, thence North 89°47'
25" East 345.00 feet along the North line of Lot 5, Block & to a
SECT 1" iron pin at the Northeast corner of Lot 5, Block 6; thence South
Excer 00°02°'50" East 190.04 feet, more or less, along the East line of
obigd 1,0t 5, Block 6 to a point:; thence South 89°48'25" West 345.00 feet
those . - . B
such: tO the point of beginning.
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5 ParEonallyapnea'red the above named Fred Blanchfield

¥

bes A : 'percent per annum. If this is a variable mterest
Rute. Changes in the interest rate will change the payment on the loan.’

8 ) - BEALIEX RS (o} be pald monthly (l’he payment w:chhange it mterest rate is
variable ‘and the interest rate changus ES] : t b paysis e
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The payments on the loan belng assumed by this agreement may be penodlcally ad;usted by Lender to an amount that will tause the loan tobe paidi in

full on the due date'ofithe fast paymant:

SECTION 5., DUE ON SALE ;i

Buyer agrees that the | balance of th|< 1036 i |s |mmed|ately due and payable in full |f Sfter July 20, 1983, there is a second sale or other transter of all or
partof the property securing this'loansHowever, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borruwer, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count-as:a sale oritransfersor purposes of the provlsions of thls paragraph. -

. Thxs Iaw has Baen' suspended unﬁl July 1, k:1987“'\' Y tansforof a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 "Due on Sale" law However transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the i next

. JEre yues
“a"Sfe'aﬁeR"."’ﬂ 7?84%5_‘&\*»““ S Vsl owrig R en . arc oo s : S et sen
SECTIONG. INTERPRETATION ?

In this agreement, the singular number includes the plural and the: plural number includes the singuiar. If this agresment is executed by more than one
person, tirm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS i :w o e"t F

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as adefense to any obligations and demands secured by or
mentioned in the security document. , o
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counTy of __Klavnain ) YT 19 55

Personally appeared the above named _B_._ P lan  VEnecll & "Debovala S Ean U&V"(Q\ i\ L
and acknowledged the foregonng mstrument to ba his (thelr) voluntary act and deed. AL
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Before me:
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Notgry u 1<;Fdr Oregon
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Personeify-appeared the above nameu __~T i Hap . \X)O()A
and acknowledged the forego:ng instrument to be his (therf) voluntary act and deed.
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STATE OF OREGON SEE S e
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COUNTY:OF, .. Deschutes ) April 16, 19 86
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Rand, being duly swﬁgn ‘did say that he (3hm) is authorized to sign the foregoing instrument on behalf of the Director of Veterans’ Affairs, and that his (kex)

sign@“relwas his (ta{) voluntary actarddeed.’
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» A Notary Public For Oregon

. ,?oh;cowv'ry RECORDING INFORMATION ONLY . My Commission Expires: -
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A{I'ER SIGNING/RECORDING, RETURN TO:

DEPARTMENT OF VETERANS AFFAIRS
|1 (1}IE> Revere
e'n"d R~ 97701

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recdrd at request of i the 18th -
of __ Anril ‘AD.; 1986 at =3:40° -~ o'clock <P - M:, and duly recorded in Vol. _ MB86- . . :
of _Mnrfgngpq on Page 6703

Eg)elyn/sehn CwCIe}J/é [i

FEE $13.00




