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April 21, 1986

The State of Oregon
by and through the
Director of Veterans’ Affairs SELLER

NICOLAU A. MORGADO

X GE
CARLA ks’ Y88cADO, husband and wife + ez i)/; R

BUYER(S)

On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property {the “property”’):
A portion of the WhSWy4SW5 and a portion of the WhELSWYSWY lying Southeasterly of Klamath Falls-
Lakeview HIghway in Section 7, Township 38 South, Range 11 East of the Willamette Meridian,
in the County of Klamath, State of Oregon. EXCEPTING that portion lying within Haskins Road.

Together with the following described mobile home, which is firmly affixed to the property:
1976 Camel 24 x 66 Serial No. 661PC70241K35709 %-133259

Subject only to the following encumbrances:

1. Rights of the public in and to eny portion of the herein described premises lying within
the limits of streets, roads or higtways.

2. An easement created by instrument, including the terms and provisions thereof,

Dated: May 10, 1949

Recorded: May 13, 1949

Volume: 231, page 185, Deed Records of Klamath County, Oregon

In favor Of: The California Oregon Power Company

For: 10 foot wide electric transmission line

3. Road éasement contained in Deed recorded April 1, 1970 in Volume M70, page 2580, Microfilm
Records. of Klamath County, Oregon, o wit: "subject to 2 60 foot easement along the North line
for ingress and egress 30 feet to be North of the North line and 30 feet to be South of the
North line."

See attached Addendum to the Contract of Sale.

TAX STATEMENT

Until a change is requested, all tax statements shall be sant to: Department of Veterang' Affairs
Tax Division C 6:

Oregon Veterans' Building

700 Summer Street, NE
Salem, Orégon 97310-1201
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SECTION 1. PURCHASE PRICE; PAYMENT

i Ve T L s T
1.1 TOTAL PURCHASE PRICE. Buyer agrees to pay ‘Seller the ‘sum/of s%, as the total purchase price for the
"?J'%- a2 eD ey AL I S
12 PAA!M_ETJT OF TOTAL PURCHASE PRICE. Thz total purchase price shall be paid as follows:
PAYME ACHAS

. R
g -
e, I P N

Seller acknlo;lvledgesreceipt of the sum of $_0_._QO_\ from Buyer, as down Ppayment on the purchase price.

Buyer shall make improvements to the property in accordance with the Property Improvement Agreement, Form 580-M, signed this date. Compietion of the agreed-
uponimprovements will satisty the equity requirements of ORS 407 375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from
the contract balance.

The balance due on the Contract of 5_4_()1-0-00».0.0\ shall be paid in payments beginning on the firs; day of

. 18, 86 The initial payments shall be 336 -00 each, including interest. in addition to that amount,
Buyer shall pay an amount estimated by Seller 1o be sufficien- to pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments.

The total monthly payments on this Contract shait change if the interest rate changes or if the taxes and assessments change. The money paid by Buyer to Seller for
the payment of taxes and assessments will not be held in reserve by Seller. When Buyer pays Seller for taxes and its, that pay 1t will be subtracted from the

balance due on the Contract. When Seller pays the taxes or as¢ essments, that amount will be added to the balance due on the Contract.
13 TERMOF CONTRACT Thisisa__25 vear Contract and the final payment is dye __ May 1, 2011
(month, day) {year)

14 INTEREST RATE. The annual interest rate during the term of this Contractis variable: it cannot increase by more than one (1) percent except to maintain the
solvency of the Department of Veterans® Affairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).

The initial annyat interest rate shall be __9_.L percent por annum,
15 PRE-PAYMENTS, Buyer may prepay all or any poartion of the balance due on the Contract at any time without penalty.

1.6 PLACE OF PAYMENTS. All payments to Seller shall be mada to Department of Veterans’ Affa)'rs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make Ppayments at some other place,

WARRANTY DEED, Upoen payment of the total purchase price for the Pproperty as provided for by this Contract and performances by Buyer of all other terms,
conditions, and provisions of the Contract, Seller shal deliver to Buyer a Warranty Deed. Such Warranty, Deed shall warrant marketable title, except for those liens and
encumbrances referred to on Page one ot this Contract and thosa placed upon the property or suffered by Buyer after the date of this Contract,

SECTION 2. POSSESSION; MAINTENANCE

2.1 POSSESSION. Buyer shall be entitled to possession of the property from and after the date of this Contract. It is understood, and agreed. however, that
Buyer will permit Seller and its agents to enter the property at reas;onabie times, to inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days.

.. COMPLIANCE WITH LAWS. Bu
authorities applicable to the use or oceu
contestin good faith any such re
jeopardized.
SECTION 3. INSURANCE
3.1 PROPERTY DAMAGE INSURANCE. Buyer shall ¢iet and keep palicies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.
yer shall give immediate notice to Selfer. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost 1 act. The insurance cost shall be payable to Seiler on demand.

balance due on the Contract.
SECTION 4. EMINSNT DOMAIN

ifa condemning authority takes all or any portion of the property. Buyer and Seller shali share in the condemnation proceeds in proportion to the values of their
fespective interests in the property. Sale of the property in lieu of ccndemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT

eaning of the Uniform Commercial Code with respect to any personal property included within the

description of the Pproperty. Upon request of Seller, Buyer shall @xecute any necessary financing statements in the form required by the Uniform Commercial Code and shall
file the statements at Buyer's expense. Without further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements, Upon default
under the terms of this Contract, Buyer shall, within three {3) days of receipt of written demand from Seller, assemble the personal property and make it available to Seller.

SECTION 6. DEFAULT
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b LA R A EEYEIY B ~
Events may occur that would cause Seller or: Buysr.to take some action, judicial or otherwise, to enforce orinterpret terms of this Contract. Should such actions be
taken, the prevailing party shall be entitled to recever from the other party ali expensas reasonably incurred in taking such action. Such expenses shall include, but are not

fimited to the following costs:

< Voo yap ey P
( s;_cgoﬁja, COSTS AND ATTORNEY FEES "

* Costof Searching records,

* Cost of title reports,

e Cost of Surveyors' reports,

* Cost of foreclosure reports,
* Cost of attorney fees,

SECTION 14, SURVIVAL OF COVENANTS

Any covenants, the full performance of whicnis not rey
of the purchase price. Such covenants shall

SECTION 15, GOVERNING LAW; SEVERABILITY.

is Contract or are in

the applicable and other regulatory ordinances

accept the Property viith fun awareness of these ordinances and laws as they m Or any intended future use of the
ler has made no representations with respect to such laws or ordinances.

HIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
TY OR COUNTY PLANNING DEPARTMENT To VERIFY APPROVED USES,

This document is the entire, final, and complete agreement of the parties Pertaining to the safe and purchase of the property. The document
supersedes and replaces all prior or existing written ang oral agreements (inciuding any sale or garnast money agreement) between the parties or their
representatives relating to the property.

IN WITNESS WHEREOF, the parties have caused this Contract to be éxecuted in duplicate as of the first day and year above
written.

BUYER(S):

C07061
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" STATE OF OREGON

Klamath ‘ April 21 6'/86

County of. 19,

2
Personally appeared the above named. NICOLAU A. MORGADO and CARLA &. MORGADO

and acknowledged the foregoing Contract to baniX (thsir) voluntary act and deed.

senre Bl ¥ S

My Commnssnon Expires: ] / / / é /

Notary Public For Oregon

SELLER:
Director of Veterans' Affairs

By.
FRED BLANCHFIELD
Mapager: L,oan Servicing/Loan Processing

Title

STATE OF OREGON
County of. Deschutes { s April 17, 19_ 86

Personally appeargd ihg above named Fred Blanchfield
and, being firsz\dul? 9worn,,d|d say that he (she) is duly authorized to sign the for oing Contract on behalf of the Department of Veterans' Affairs by
authority of its Director. {Q\

~
., . >

A

ko4

Tt

Before me:

Notary Public For Oregon
My Commission Expires: 68 - Zq. G

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMATION ONLY

AFTER RECORDING, RETURN TO: DEPARTMENT OF VETERANS AFFAIRS
155 NE Revere
Bend OR 97701
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ADDENDUM TO THE CONTRACT OF SALE

Subject to the following encunrbrarices (con't)

MINERAL RIGHTS PARAGRAPH

Excepting and . assigns, a11 minerals, asg defined
in ORS 273.755 (1), i fined in ORs 273.755 (2),
with the right to make Ssary for prosg
pecting for, explorating for ini drilling for and

removing such minerals andg geothernal h the rights hereby
reserved to use the surface " ordinate to that

resources;
by one or

STATE OF OREGON: COUNTY OF KLAMATL: ss.

Filed for record a request of the day

\\_\\
of April AD, |9 86 a 3:44 oclock __p M., and dul% recorded in Vo,
678

of ____ Deeds TT—————oOnPage_ 6782 . i .
Evel County Clerk / 2
$25.00 By o0 Blehn, ot =




