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, THIS TRUST DEE 17th.
Y ARXT ENA

as Trustee, and

s Grantor, ... 3111 B Brandsness... ...
“_“w“""m".mrSouthWMalleymState"Bank"m.4

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee ir trust, with power of sale, the property
in ... Klamath. .. . ..........County, Oregon, described as:

Lot 9, ngck 7. KLAMATH LAKE ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

\\ as -Beneiici'ary,
i
\
\
|

This Trust Deed is one of two documents securing a loan to Alex &% LaRena Camaille in
the amount of $40,000.00 with maturity of April 1, 1991.

together with all and singular the tenements, hereditaments and appur tenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wn;o; Forty Thousand*agd N0/100—~—:—r=N1THHRIGHTS 70 _FUTURE ADVANCES AND RENEWALS * * *
*

) * ok ok ok ok ok * * * * * * * *. * Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary orAerer_ and made by grantor, the tinal payment of principal and interest hereof, if
p

not sooner paid, to be due and payable . ... - el ., 19. .

The date of maturity of the debt secured b’ this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed. assigned or alienated by the grentor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations socured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable

The above described real property is not currertly used for agricultural, fimber or grazing purposes.
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To protect the security of this trust deed, drantor agrees: ra) consent to the making of any map or plat ol said property: ‘b, join in
1. To protect, serve and maintain said propertv in good condition granting any easement or creating any Arestnc'non thereon. €) join in any
and repair; not to remove or demolish any building or inprovement thereon; subordination or other agrecrnent allecting this deed or the fien or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty. . part ol the property. The
2. To complete or restore promptly and in good and workmanlike ~ grantee in, any reconveyance may be d the “person or persons
manner_any bullding or improvement which may be constructed, damaged or legatlly enu.xled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon. and pay when due all costs incurred theselor. be conclusive proot of the reuthfulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants. condi- wervices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property! if the benehciary so requests, (o ) 10. Upon any delault by grantor hereunder, beneficiary mav at any
join in exscuting such financing stalements pursuant to tte Unitorm Commer- tirne without notice, either in person, by agent or by a recerver to be ap-
cial Code as the beneliciary may require and to pay for Lihng same in the puinted by a court, and without regard to the adequacy ol any security for
proper public oltice or ollices. as weil as the cost of al’ lien searches made the indebtedness hereby secured, enfes upon and take possrssion of said prop-
by liling officera or searching agencies as may be decnsed desirable by the erty or any part thereof. in its own name sue of otherw ise collect the rents.
beneticiary. 1ssues and prolits, including those past due and unpand, and applv the same
4. To provide and H Iy maintain insurance on the buildings loss costs and expenses of operation and collection, larding rreasoncble aftor-
now or hereaiter erected on the said premises against los or Jdamage by lire ney's lees upon any indebtedness secured hereby. and in such ordry as bene-
and such other hazards as the FULItmrA m m tin e to rime require, in ficiary may determine.
an amount not less than § | l\' A . ., written in 11. The entesing upon and taking possession of said  property, the
companies acceptable to the beneficiary, with loss payable to the latter: all  collection of such rents. issues and profits, or the proceeds ot tire and other
policies of insurance shall be delivered to the beneliciar: as toon as insured: insurance policies or campensation or awards tor any taking or damage of the
it the grantor shall Iail for any reason to procure any tuch insurance and to property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneliciary at least Titteen days prior to the expira- waive any default or notice of delault hercunder or invalidate amy act done
tion of any policy of insurance now or herealter plac~d on said buildings.  pursuant to such notice.
the beneliciary may procure the same at drantor's txpense The amount 12. Upon detault by prantor in payment of anmv indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance ol any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in sucn order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire arnount SO coltected. or wvent the beneticiary at his election may proceed to loreclose this trust deed
any part thereof, may be released to grantor. Such appl.cation or release shall n equity as a nortgage or direct the trustee to foreclose this frust deed by
not cure or waive any detault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trusiee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of detault and his election
5. To keep said premises free from construction liens and to pay all to sell the said described real property fo satisly the obligation secured
taxes. assessments and other charfes that may be levied or assessed upon or hereby whereupon the frustce shall lix the time and place ol sale. give notice
against said property t of such taxes, 1ssessrnents and other thereol as then required by law and proceed to joreclose this trust deed in
chargies become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 56.795.

to beneficiary; should the grantor tail to make payment of any taxes, assess- . .
ments, insur?ance premiums, liens or other chardes payinble by grantor, either f le. Alter the trustee h‘;sd‘:o”'m"“c'd foreclosure by advertisement and
by direct payment _or by providing beneficiary with funds with which fo sa'e, ::Ir: at any time pnorhto ays before !hc date the trustee conducts the
make such pavment. beneliciary may, at its aption, 11ake payment thereol, i‘;e'd ""uﬁ“’"“"; "” *I‘")’ ";f er P"ISO" so Pr{vlleged by 'ORS 86.753, may cure
and the amount O paid, with_interest at the rate set forth in the note secured sufrne 21:" e‘é’ be ““;‘ ‘5" ”‘; ‘f; ault consists of a lailure to pay,

eehy. fogether with the abligations S eribed in patayraphs 6 and 7 of this i et d" V ”',"“. el th default m.
otet deed, shall be added to and be art of the debt secured by this i e d e g e ! than o
trust deed, without waiver of any righrs arising from breach of any ol the b ing s ¥ u- ’;‘z no ‘;ﬂ;‘“"ci;"'_td- f}:’)’ Dl’er efault that i

covenants hereot and jor wuch payment-. wth interest as aloresaid, the prop- el ured may be cure y tendering the performance required under the

. 2 bligation or trust deed. In any case, in addition to curing the d fault
3 ! - » ° B ¥ g the de'd or
ety hereinbelore, {;’:y"f:;":' Foborty T et Shall e to the  Gelgults, the person ellecting the cull shall pay o the beneliciary all costs
Sicsibed, and all such pay e Cshall be i e Iy due and ‘payable with- and expenses actually incurred in enforcing the obligation of the trust deed
e “and the nonpayment thereol shall, ot the option +f the beneliciary, tboy‘el::’::r T3tk frustee’s and attorney’s fves not exceeding the amounts provided

E this trust deed i ediatel » due an ayable and . .

:3:::;:::’ :-;:a:a;:c:’reg. ifw;m‘::s ey eed immediatel ; due and payable an 14. Otherwise, the sale shall be held on the date and at the time and
T T and exprnses of (his rrust ncluding the cost Flacr designated in the notice ot sale tr the time to which sud sale may
of title search as well as the other cos(s Tod expenses of the trustee incurred be postponed as provided by law. The truster mav sell said property either
t in one parcel or in separate pa sell the pmcrl or parcels at
bidder lor cash. pay at the time of sale. Trustee

in cum;rf’llilon :::nfr- :(; in enlorcing this obligation and trustee’s and attorney’s I ction o the highest
ees aclu 4 {*idd . . . . .

7. ‘l}"o appear in and defend any action or p-oceeding purporting o ':2:" ,‘_!:I‘e‘:' "‘;"s’(’,’ld""gzl“ﬂ::;hz!uld"d in I'nrm lns rrqvuupd lb.r f-’m conveying
o St iy, Sl T T e e Y ol o
action or proceedind in which the bene iciary Or truste. may appear. includin, . . 1 0
any suit For the foreclosure ol this Jeed, to pay all costs and expenses, in- ?{,etgfa;:::h;‘;z”gin:};fc‘;::" fn’;" P:”s:}z'a;s ":‘“‘SI'"!? "’"‘ trustee. but including
cluding evidence of_title and the beneliciary’s or (rusiee’s attorney’s lees: the Y. Y P € e sale.
amount of atforney’s lees mentioned in this paragrapt 7 in all cases shall be 15. When trustee sells pursuant 10 the powers provided herein. trustee
tixed by the trial courl and in the event of an appea’ {rom any judgment or shall apply the proceeds of sale to payment of (1} the expenses of sale. in-
decree of the teial court, granfor turther agrees to poy such sum as the ap-  cluding the compensation of the trustee 3 reasonable charge by trustee’s
pellate court shall adjudade reasonable as the benehc.ary’s Ot trustee’s attor- atforney. (2) to t}ne obligation secured by the trust dred. (3) to all persons
ney's fees on such appeal having rml.rdrd liens subsequent 1o the interest of the ftrustee in the trust

It is mutually ngreed that: deed as their inferests may appear m the order of their priorify and (4) the
8. In the event that any portion or all ol sard property shall be taken surpllus. it any. to the grantor or to Ais sucvessor m ointerest entitled to such

the right of eminent d in or conde tiom, Lenehcury shall have the surplus. c Benetici . R .
. it it so elects, to require that all or any portion of the monies payable - Braclicrary may from time to time appoini 4 SINCesOr Or SuTCes-
O Gor such tuking, which are in exces ' e amount fequired g o o trustec named herein or fo anv successor UM er appointed here-
to pay all reasonable costs. expenses and attorney's lees necessarily paid or “‘" :' ”""’", such h"”l"‘;:m"""" and without convey ande to the successol
to Y i by Arantor in such proceedings. “hall be paid to beneficiary and rustee, the latter shall be ested ‘with ‘all title, powers and duties conlerred
applied by it lirst upon any  epsonable costs and expenses and attorney's fees.  abal "g’l.“"ﬁ‘" ’;,";;";, """"j or appointed_hercunder Each such appointment
b in the trial and appellate courls. necessarily puid or incurred by bene o b when fon b the by written instrument executed by beneliciary.
ticiary in such proceedings. and the balance applier! upon the indebtedness :rh":-h' t: en ’“?’ ed in t ; "‘:’"fﬂ&" records of the county or counties in
secured hereby: and drantor agrees, ar its own expense, [0 take such actions l;h e P"’P"‘ y is situated, shall be conclusive prool of proper appointment

and execute such instruments as shall be necessary in abtaining such com o e successor trustee.

pensation, promptly upon beneficiary’s request. i 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom tim to time upon writlen request of bene- acknowledged is made a public record as provided by law. Trustee is not
ticinry. payment ol its lees and presentation of this de~d and the note lor obligated to notify i der any other deed of
endorsement (in case of lull reconveyances, for cance lation}, without alfecting trust or ol any action or proces i H beneliciary or trustee

the liability of any person for the payme;-nt of the ndebtedness, trustee may shall be a party unless such action or proceeding

NOTE: The Trust Deed Act provides that the trustee he eunder must be either on attorney, who is an_octive member of the Oregon State Bor, o bank, trust company
or savings and loan assaciotion authorized fo do business under tha laws of Oregon of the United Stotes. © title insurance company authorized to insure title to rec!
property of this siate, its subsidicries, offiliotes, agears or branches, the United States or any agency thereof, or an escrow cgent licensed under ORS 596.505 to &56.585.

T T ——————'_——'_‘—'————'_______.___._____ —— /T




gL o LB oL . . )
‘The grantor covenants and agrees to and with the beneficiary and«tho‘se‘clagmmg under him, that he is law-

fully seized in fee simple of said described real property and has a valid,. unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

/ The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
. ~~ £ Y-primarity-for grantor's personaly farmily-or -household-pufposss—ésee-hnpofmbﬂoﬁoe-bebw),
— (b) for an organization, or (even if grantor it a natural person) are for business or commercial purposes.

v
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singular number includes the plural.

&

IN WITNESS WHEREOF, said grantor has hereunto set his-hand the day ar first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty () is applicable and the beneficiary is-a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the ( : / . j
beneficiary MUST comply with the Act and Regulati by makil quired /7 (Pl P %2 I(,Z ..... ,&44//4‘4 Ll
discl for this purpose use St Ness Form No..1319, or equivalent. )

If compliance with the Act is not required, disregard this nofica.

{If the signer of the above is a corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, ) STATE OF OREGON,
) ss.

County of ... . e County Of . . ecoe wee o e
This instrument was acknowledged belore 1me on This instrument was acknowledged before me on .........

o190 LBy . . 19  ,by.
amaille and as
of

(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations hove been paid.
wvveiy Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payt}r]ve\nt‘tp you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid: of indebted  sacured by said trust deed (which are delivered to you

herewith together with said trust deed) and to réconivey, without wa'rn:mlry, to {h;a parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconyeyance and dommén}; 0 i e e . L. L.

DATED: . o e e e W

""" Beneticiary

* De not lose or destroy this Trust Deed OR THE NOTE v/hich It secures. Both must be’ delivered o the trustee for ion before r Y will be made.

—”—TRUST DEED 7 STATE OF OREGON,

i (FORM No. 881) :  County of e Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. A I Ceftify that the Withininstwment
was received for record on the .22nd day
April ,19.86_,
at . 11:40.. o'clock A M., and recorded
SPACE RESERVED in book/reel/volume No. ..M86
FOR page ...6833........oras fee/file/instru-
RECORDER'S USE ment/microﬁlm/reception No. 60S&4..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor |

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK ~Evelyn. Biehn,.County-Cleck -
5215, SOUTH .SIXTH STREET / :
KLARATH ’Fgl_us OR 97603 o By .. fl .t %’




