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WITNESSETH -
Grantor irrevocably grants, bargains, sells and conveys to ¢r
amath County, Oregon, described as:

Lots 3 and
County of K

4, Block 2,
]amath,(Sta

SHIPPINGTON ADD

g\of Oregon.
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f two documents se
with maturity of

curing a loan to Alex
April 1, 19971.

This Trust Deed is one o
the. amount of $40,000.00

together with all and singular the t s, heredit and appurter.znces and
now or hereafter appertaining, and the rent:

tion with said real estate.

¢ X . k. k. .k Kk % ~Dollars, with interest theroon

payable to benefic ‘ary or order and mado by drantor, the tinal paym
”Amwllww.“.4m.J19L

1 by this instrument is the dats, st

thin described

note of even date herewith,

not sooner paid, to be due and payable
The date of maturity of the debt secure
es due and payable, In the event the w,
conveyed, assigned or alienated by the e wri

., irrespective of

»

(a) consent to the making of any
granting any en
inatic r other agreement

To protect the security of this trus
© protect, preserve and mainta erty in good condition

not 1o refmove or demolish 1 improvement thereon; _
i i : (d) reconvey, without w.

Grantee in any reco:
legally entitled therero,”
be conclusive proof

grantor agrees:
_a.nd repair;
not to commit or per

'y when due all costs incurred th 8
. To comply with all laws, ordinances, regulations, covenants, condi-
nd restfittions aftecting said property; if the benvliciary so requests, to
& ing such fi ing stat pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to Pay tor Liling same in the
proper public oftice or olfices, as well as the cost of tll liwn searches made
by tiling ofticers or searching agdencies as may be deemed desirable by the
beneficiary,

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against Icss or damage by lire
and such other harards as the benelicigey Y fo -ime require, in
an amount nof less than § ., 151_, . K%UKLT -~ . written in
companies acceptable to the beneliciary, w. loss payable /0 the latter; all
policies of insurance shall he delivered to the beneficiars as 300 as insuyred;
it the grantor shall fail for any reason to proc any such insurance and to
deliver said policies to the beneticiary at least litteen day s prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at Arantor's erpen-.+ The amount
collected under any tire or other insurance policy may le applied bv beneli-
ciary upon any indebtedness secured hereby and in such order as ben
may deterrnine, or at option of beneticiary the entire arnount <o coll
any part thereol, may be released to grantor. Such applic ttion .r release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises ir

10, Upon any

pointed by a Court, and withour
the indebtedness hereby secured,
+rty or any pare thereof, in i

1isues and protits, including those

1
collection of such rents

pursuant to such notice.
Upon default by
n his performance

of

and to pay all
ssessed upon or
s wssments and other
liver receipts theretor

ee from construction ,jens

by la
ovided in ORS 8,

13. Alter ¢
sale, and at any ti
sale, the grantor or
the detault or detaults,
surns secured by the tr

charges b e past due or deling
to beneliciary; should the grantor fail to make bpayment of any taxes. assess-
ments, insurance premiums, liens or other charges payabls by grantor, either
by direct payment or by providing benel’iciar)'.with funds with which o
make such payment, benelici - at its option, mule Piy ment  thereof,
and the amount so paid, wi 2
hereby, to,
trust deed,
trust deed,
covenants hereof
erty hereinbefore described, as well ag the grantor, be hound to the
same extent that they are bound for the Payment of the obligation herein
desceibed. and all such payments shall be ;i iately due and yable with-
nut notice, and the nonpayment thereof shall, at the option of the bem-liciary.
render all sums secured by this trust deed immediately dve and payable and
constitute a breach of this truse deed.

© pay all costs, fees and expenses of this trus
of title search as well as the other costs and expenses of
in connection with or in enforcing this obligation and trus
fees actually incurred.
appear in and delend any action or
urity rights or powers of beneticiary or

id, the prop.

and expenses
together with
by law,

14. Otherwise, the sa
place designated in the notice of
be postponed ay provided by law.
in one parcel or ';
auction to the h
shail deliv

actually incurred in

t inclucding the cost
the trustee incurred

{ee’s and attorney’s ighest bidder o

4 er to the purchaser it
alfect the sec:

~xpenses, in-

stee’s attorne's fees: the

ph 7 in all cases shall be
eal from any udgment or
PaY suca sum as the ap-
ficiary's or trustee's artor-

15. When truste
shall apply the
cluding the com,

Y VS 6835 &
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ustee in trust; with power of sale,

ITION TO THE CITY OF KLAMATH FALLS,

all other rights thereunto belonging or in anywise
s, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

according to the term
ent of principal and

tten consent or approval of th
the maturity dates expresse

sement or creating

arranty, all or
aveyance may
and the recit.
of the truthfulne:
services mentioned in this paragraph sh,
defauls by gra,
fune without notice, either in person
refard to the adequac
enter upon and take

I its own narne sue or oth

1, The entering upon and taking possession of
issues and profirs.

ation or refea
notice of defa

&rantor in payvenent of
any agreemnen,
' _immediately

w and proceed
6.735 to 86.795.

he trustee has comm,
ime prior 10 5 days b
any other person
1t the detault

trustee’s and attorney's fe,

In separate parcels and shall sell the
r cash, p,
s deed in

-ty 1922086 between
nants.by. the.entiret,

thé property

in the

& LaRena Camaille in

s of a Promissory
interest hereol, if

e beneficiary,
d therein, or

map or plat of «aid property;
ANy restriction thereon:
Hecting this derd or the jie
any part of the p
be described as the “person or persons
als there'n of ANy matters or facts shall
SS thereol. Truster's jees for any of rthe
all be not less than 35

ntor hereunder, beneliciary ™may at any
. by agent or by a teceiver 1o be ap-
y of any- security

‘b join in

a.
roperty.

past due and unpaid, and apply the
and collection, including reasonable
< and in such order as

said property, the
2 08 the priceeds ot fire and other
awards for any taking or damage of the
se thereol as aforesaid. shall not cure or
ult hereunder or mvalidate any act done

*dness secured
bennticiary

any indebr.
t hereunder. the

to  satixdy

the obligation
time i

and place of sale,

© loreclose this rrusg deed in

advertisement and
ustee conducts the

enced foreclosure by
elore the date the tr
3o privileg
consists o

N as would
ault that is Capable of
Ce required under the
. curing the default or

shall pay the beneficiary alf costs
enforcing the obligation of the trust deed
¢S not exceeding the amounts provided

n to
to

‘e shall be held on the date and at the time and

sale or the time

to which said sale may
The trustee may

sell said property either
arcel or parcels at
me of sale. Trustee
ired by law conveying

. excluding the i,

may purchase at the sale.

e sells pursya.
pmc-e_ds of sale to

t interests may appear
surplus, if any-
surplus.

16. Beneliciary may {rom time to time appoint
herein o
and  withoe
vested with all ¢;
med or appointed herew

named

Upon  such appointment,
trustee, the latter shall be
upon any trustee herein na
i made by

ccessarily paid or
o bencliciary and
n 1 atrorney’s fees,

any reasonable
necessirily paid or incurred by bene-

both in the trial and appellate courts,
liciary in such proceedings, and the balance applied upon the indebtedness
secured Aereby: and drantor ageees, at its own cIpense. (o trke such actions
and execcute wich instruments as shall be necessary in obtaining such com-
penation, promiptly upon beneliciary s request.

Ar any time and from time to time upon written request of bhene-
ficiary, payment of irs fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtednsss, frustee may:

17. Truste
ledged is made
obligared to notily any
trust or of any action
shall be a pParty unless

€ accepts this

such action

trust
S public record as

. to the grantor or t

9 successor or Jucces-
suCCessOr frite i

1 conveyance

tle. powers apd

r to any

when executed and
Trustee iy naot

other deed of

rhis deed, duly
rovided by law.,
nd sale under any

or proceeding in which grantor, beneficiary or trustee

or proceeding is brought by trustee.

NOTE: The Trust Deed A
or savings. ond loan o ze:
property of this state, irs subsidiaries, offil;

ct provides that the trustee hereunder mu st be either an attorney, who is an active
iati h d to do busi under the lows of Oregon or the 'Unifed Stotes,

ates, ogents or branchas, the United States or any ogency thereof, or on escrow

member of the Oregon Stote Bar,
@ ttle insurance company authorized

a bank, trust compony
to insute title to real

agent licensed under ORS 696.505 to 696.585.
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" “The grantor Covenants and agrees to-and uwith the-‘benefxiciaxy ‘and-those claiming under him, that he is law-
fully seized in fee-simple -of said described real ‘property and has.a-valid, unencumbered title thereto

and that-he will warrant and forever-defend the same against all persons whomsocever.

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
or- a1 ordaniration,—or Ceven sk grantes-is enatural-persorn)- are for-bursiness or cormereial-pur poses~

1 % The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

>

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, execufors,
personal repr tatives, suci ors and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the ter, and ths singular number includes the plural.

IN WITNESS WHEREQOF , said grantor has hereunio and the day and irst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is
not licable; if y (o) is licable and the henofici Yy is a ceeditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ‘making required
disel ; for this purp use Stavens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

u./ Lo

{f the signer of the above is a corporation,
vie the form of acknowledgement opposite.}

STATE dF OREGON, STATE OF- OREGON,
. - ) ss.
Countyof ... _Klamath.. . . ) Countyof .. ... ... ... . S 1

This instr was acki ledded before ne on This instrument was acknowledged before me on ... .
S M S 7 I 19 By o
i-Alex.T. Camaille as
- LaRena-Darlene Camaille : of
ST TS

Notary Public for Oregon Notary Public tor Oregon

(SEAL)

My Ci?g,nm'is;io,, expires: 3-r - 3’7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have baen paid.
- . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness seci:(od by said trust deed (which are delivered fo you
herew?th‘together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

00, EOKS b ? ! ¥ " ? >igna

estafe now ‘held by you under the same. Mail reconve vance ;a'nd documents to .. .

¢

DATED: . .. .. .. .. ... 18

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which 13 secures. Both must be delivered 1o tho, trustee for before yance will be made.

TRUST DEED STATE OF OREGON, }ss

{FORM No. 881) County of Klamath..
STEVENS-NESS LAW FUB. €O.. FORTLAND. ONE, o I certi!y that the within instrument
was received for record on the ..22nd day
of April ,19.86.,
at 11380 o'clock A..M., and recorded
SPACE RESERVED in book/reel/volume No. .. M836
FOR page . 6835 __ ___ oras fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...60544.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

SOUTi VALLEY STATE BANK ~-Evelyn.Biehn, Caunty Clerk..

5235, SOUTH SIXTH STREET By 5% e Deputy

KLAMRTHFALLS OR 97603




