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o 665 4 SECOND TRUST DEED, \/ggi\’\:é! . Pag 6839 &

19..86.., between

s Grantor, GANONG . d
o Y CERTIFIED. MORTGAGE..COMPANY,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: '
A parcel of 1and situated in the SWk of the NWk of gection 1, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon being
more particularly described as follows:
Commencing at a point in the middle of the road at the Southwest corner olf
the NW% of Section 1, Township 39 South, Range g East of the Willamette
Meridian; thence East in the middle of the highway 162 feet, being the
jnitial point of this description; thence North 360 feet; thence East 132
feet; thence South 360 feet to the middle of the highway; thence West 132
feet to the place of beginning, EXCEPTING the South 40 feet for highway
purposes. ‘

'he three existin buildings located on this property are also held as securif
fogether with ail and singular the tenements, hereditamonts and appurtenarnces and ‘all othér rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or gsed in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFCRMANCE of each agreement of grantor herein contained and payment of the

sum _of . s e e e e T R .
SEVENTEEN THOUSAND AND FIVE . HUBIDRED"' Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable APRIIL. 22 L1991 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the peneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates expressed therein. or
aerein, shall become immediately due and payable.

The above described real property is not currently usad for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ot said property; (b) join in
1. To protect, preserve and maintain said property in grod condition granting any easement ! thereon: tc) join mn any
and repair; .not ‘to remove of demolish any building or improvement thereon: subordinntion or other agreemen eed or the lien or charde
not to commit of permit any waste of said property. thereol: rd) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and i d and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enu_urd thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. ) | be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, cov :nants, condi- services rnentioned in this paragraph shall be not less than 35:
tions and restrictions atlecting said property: if the heneliciary :0 requests, 10 . [’). Upon any q:-lnul'( by drantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Unilorm Commer- time w ithout notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_public oflice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take posses<ion ot said prop-
by filing olficers or searching agencies as may be deemed devirable by the erty or :x(;!y p7rl ther,mé. in l)l;s own na;'ne suedor ulh;rwlse collect the rents.
beneliciary. jssues and profits, inclu ing those past due an unpaid, and apply the same,
4. To provide and continunusly maintain insurance on the buildingds less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or uamage by lire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneficiary may lrom time to t.me require, in ficiary roay determine.
an amount not less than § fr ;:L V@x}—% . , written in 11. The entering upon and taking possession of said property. the
companies acceptable to the 1 ry, & payable to the latter: all issues and prolits. or the proceeds of hire and nther
policies of insurance shall be delivered to the beneliciary as ston as insured; i sation or awards for any 1aking or damage of the
if the grantor shall lail lor any reason to procure any such .in surance and to property, & Jication or release thereof as aforesaid. shail not cury or
deliver said policies to the beneticiary at Jeast lifteen days prior to the expira- waive any 1 default hereunder or invalidate any act done
licy ol insurance now or hereaiter placed on said buildings, pursuant to such notice.
ocure the same at gr_ﬂnlor's expense The amount 12. Upon delault by grantor in payment of any indebtedness secured
ther insurance policy may be apglied by ben herebv or in his perform of any adre ¢ hereunder. the beneliciary may
red !‘l{!!by and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine. or at option of beneliciary the entire amount 0O collected, or event the beneliciary at his election may proceed fo joreclose this trust deed
any part thereol. may be released to grantor. Such application or release shatl i mortgage or direct the trustee 1o loreclose this trust deed by
not cure or waive any delault or notice of default hereunder of invalidate any d sale. In the latter event the beneliciary or the trustee ~hall
act done pursuant to guch notice. . . execute and cause fo be recorded his wrirten notice of default and his election
5. To keep said premises lree from construction I'ens and to pay all to sell the said described real property to satisty the obligation secured
taxes, assessments and other chnrges that may be Jevied or assessed upon of hereby whereupon the trustee whall fix the time and place ol sale. give notice
against said property belore any part of such taxes, assessnients and other thereot as then required by law and proceed to foreciose thes trust deed in
charges become past due or delinquent and promptly deliver -eceipts therelfor the manner provided in ORS 86.735 to 86.795
to beneficiary; should the grantor fail to make payment of any taxws, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with junds with which to e?
make such payment, beneliciary may. its option, make j ayment thereol, :‘;’"‘d"};e ﬁranlo‘; 7’ any I‘;”’;: ':;”o" so '"’.V'I"'d by .ORS 86.753, may cure
and the amount SO paid, with interest af the rate set lorth in the note secured e default or delauits. the delault consists of a lailure o pay. when due.
. . e N ) - sums secured by ithe . the default . be cured by paying the
hereby, together with the obligations described in paragraphs 6 and 7 of this f . 2 N
. N entire amou he cure other than such portion as woul
trust deed, shall be added to and become a part of the deht secured by this ot then be due ha d A Ther delautt that i b /
trust deed, wi e of any rights arising from breac: of any of the  peing cured S ANy O efauit that is capable o
covenants_hereol wth interest as alo-esaid. the prop- by cured may be cure 3 performance required under the
. obligation or trust deed. In any case, ddition to curing the default or
erty hereinbelore descr . the grantor, shall Le hound to the H th
o H delaults, the person eflecting the cure shall pay to the beneficiary all costs
same extent that they are bound for the payment of the abligation herein A N H  he
. . o A and expenses actually incurred in enforcing the obligation of the trust deed
described. and all such payments shall be immediately due ad payable with- todether with trustee’s and attorney’s fees not exceeding the amounts pro cided
out notice, and the nonpay i shall, at the option ol the beneliciary. by law ® ¥ e provide
:;:i::m:’el ;i’:’:acs}e:c:rfhi?l'rus! deed. immimediately due and payable and \ 14, Otherwise. the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust imcluding the cost place designated in the norice of sale or the time to which said sale may
. H be postponed as provided by 1aw. The trustee may sell said property ecither
of title search as well as the other costs and expenses of the trustee incurred : f
P ection with or in enforcing this obligation and truster's and attorney’s in one parcel or_in separafe parcels and shall sell the parcel or parcels at
'I: :oa'::'l'uulllyn inc‘uned k auction to the highest bidder for cash, payable at the time of sale.
7. To appear in and detend any action of proceeding purporting to shall delurr. to the purchaser ils deed in form as required by lav conveying
f r a ) ! H the property 30 wold. but without any covenant Of warranty, cx[ress or im-
alffect the security rights or powers of beneficiary or trustee: and n any suit. - . ry i
2 4 f P : . plied The recitals in the deed of any matters of tact shall be conclustve proot
Sction or proceeding in which the beneficiary or trusiee may apprar, includind  of the truthfulness thereol. Any person excluding the (rustes, but including
anv_ suit for the foreclosure ot this de_eq, to pay all cqsls and nvpenses_, in- the wrantor and Heneficiary. may purchase at e ate,
the beneficiary s Of trustee's aitorney s fees: the
ed in this paragraph 7 in all cases shall be 15. When trustee sells pursuant 1o the powers provided herein. trustec
lixed by the trial court and in the event ol an appeal trom any rudgment or shall apply the proceeds of sale to payment of (1) the expenses of sale. in
decree of the trial court. grantor further agrees to pay sucn surn as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge reasonable as the beneticiary’s 7 trusfee’s aftar- attorney. (2) to t_he obligation secured by the trust deed. (3) to all persons
P s tees on such appeal. having recorded liens subsequent to the interest ol the trustee in the trust
It is mutually agreed ¢hat. derd as theic interests may appear in the order ol their priority and (4) the
3 that any portion of a1 of said property shall be taken nupllus. it any. to the granfor or fo his successor in interessy entitled to such
wunder the right o H i condemnation, beneliciary shall have the sur plus. 16 Beneliciary ) . . N
Ilﬁhf i it so elects. . ion ol tae monies pﬂ\‘ﬂb'l’ encliciary may '0!" time to e appoint A 5u('fe<wl" or succes-
e ca'mpensnnon for suc oy ! - € armount required sors to any trustee named hetein or o any successor trustee appointed here-
ble costs, e penses and attorney's fees suarily paid

T or under. Upon such appoint 0 without conveyance to the successor
b curted by grantor in e fimge, shall be paid to brorliciary and "";'"'n”“" latter shall be ves ith | oy and duties conferred
applied by it fiest upon any reasonable costs wnd expenses and attornev’s fees. upon nbyt‘t“:' ot b ¥ 0 | hereunder. Each such appointment
S Ph in the trial and apnellate courts, necessasily paid or incurred by bene-  (pt e :.;‘:‘"::c; e e made b»"‘;-mfm rm:;ummlh exrcuted by beneficiary.
Piary in such proceedings. and ‘he baiance applied upon the indebtrdness e th rded ir the mortpade recares of the county or counties In
secured hereby; and grantor agrees. at its own expense, (o ok such actions ich the property is situated. shall be conclusive proal of proper appomtment
and execute such i ents as shall be necessary in ol taimnd such com-

of the successor frustee.
tly upon beneliciary's request. . 17. Trustee accepts this trust when this deed. duly executed and
. time and from time to time upon writftn request ol bene- acknowledged is made a public record as provided by . Trustee is not
liciary. payment of its lees and prestn!alihn ol this d_erd and the note lor obhgated to notity any party hereto of pending sale under any other deed ol
endorsement (in case of {ull reconvey Hat. ), without alicctingd trust or ol any action or proceeding in which drantor, beneliciary or trustee

. for
the hLiability of any person for the payment of the indebtcdness. trustee may shall be a party unless such action or proceeding is brought by trustre.

13. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustee conducts the

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is on oclive member of the Oregon Stote Bor, a bank, trust compony
or savings and loon association authorized 10 do business urder the fows of Qregon o' the United States, o title insurance compony guthorized to insure title to ceal
property of this state, its subsidiaries. offiliates, ogents or bronches, the United Stotes or any ogency thereof, of an escrow agent licensed under ORS $96.505 1o 696.585.
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- !The grantor

and that he will warrant and forever defend the

The grantor warrants

-tar primarily fof BrAAtorS ~pérsonal,

(b) for an organization,
purposes.

This deed applies to, jnures to the benetit of and
tors, personal representatives, SUCCessors and assigns. T he
contract secured hereby, whether or not named as a
masculine gender includes the feminine and the reuter,

that the proceeds

i
i
I

covenants and ‘dgress tg ,and with gt
fully seizéd in fee simple of said desciibied redl property and’has 2

of rhe loan represented
iy, Fousehold ot —agriculiural purposes
or (even it grantor is & natural person) are for business of commercial purposes other than agricultural

beneficiury herein. Infonstruing this deed
and the singular number ing

nder Himn; that ‘he is'la

etiefiGiaty ar _
itle thereto

valid; unencumbere

same against all persons whomsoever.

by the above described note and this trust dged are:

[see Tmportant RNotice below),

binds all parties hereto, their heirs, legatees,
term beneficiary shall mean the holder

devisees, administrators, execu-
and owner, including pledgee, of the
and whenever the confe o requires, the

des t

IN WITNESS WHEREOF, said grantor has

e

« IMPORTANT NOTICE: Delete,
not applicabl it ty (a) is opp

as such word Is defined in the Truth-in-Lending Ac"
benoficiary MUST comply with the Act and Regulation
discl for this purp if this § t is to be
the purchase of a dwelling, use Stevens-Ness Form No. 1305
if this instrument is NOT to bo a first fien,
of a dwelling use Stavens-Ness Form No. 1306,
with the Act is not required, disregard this notice.

by lining out,
1 (%)

or equivalent.

(If the signer of the above is a corporation,
use the form of ocknowledgment oppasite.}

STATE OF OREGON,

County of . KLAMATH R
~ APRIL 22 ... . 19. 86.
Personally appeared the above named. ...
RONALD. W. STEVENSON. AND
_QUEDIA G. STEVENSON

J

and acknowledged the foregoing instru-
THEIR

_ Belore me:

ment to be voluntary act and deed.

whichevor warranty
and the boneficiary

ot is not to finance

(a) or (b} is
is a creditor

and Reguiation Z, the
by making required
a EIRST lien to finance

or equivalent;
the purchose
If compliance

UEDIA""G.’""STEVSL@L/T S

STATE OF OREGON, County of..
19. ... ..

)ss.

e o .....and
e e e e . who, each being first
duly sworn, did say that the former is the. ... .
president and that the latter is the... .
secretary of

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument Was signed and
sealed in behalt of said corporation by authority of its board ot directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL |

ik pR
My comm;ss:on

S a 3

tary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

My Totim i’

TO:

The undersigned is the legal owner and holder of all
trust deed have been tully paid and satisti

said trust deed or pursuant to statute, to cancel all evi

ecl. You hereby are di

ST FOR FULL RECONVEYANCE

1o be used only when obligations have been poid.

., Trustee

indebtedness secured by the foregoing ftrust deed. All sums secured by said

rected, on paymext to you
of indebted:

of any sums owing to you under the terms of

herewith together with said trust deed) and 1o ‘reconvey,
estate

DATED: . , 19

e
TRUST DEED
{FORM No. 881)
RONALD W. STEVENSON i
- QUEDTA @ STEVENSON -

v

. STEVENS-NESS

=

AFTER RECORDING RETURN TO

CERTIFIED MORTCASE 00
BO3(MAIN ; S.1(E

PN

[
KLAMATH FALLS, R 97601-60468

without warranty,

now held byfyou under the same. Mail reconveyance

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must

. SPAGE RESERVED

s secured by said trust deed (which
to the parties designated by the

are delivered to you
terms of said trust deed the
and documents to

Beneﬁéﬁary

be delivared to the trustee for cancellation befors reconveyance will be made.

STATE OF OREGON,
County of K1
I certity that the within instrument
was received for record on the. 2ndday
Apxil...,19..88
at A.M., and recarded
in book/reelévolume No. .
page - 6839 . oras fee/file/instru-
ment/microiilm/ reception No.
Record. of Mortgages of said County.
Witness my hand and seal -of
County affixed.

FOR

RECORDER'S USE

_Fvelyn Blehn.. 4@

NAME

Eee: §39.00




