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SUMPTION AGREEME

—— March 6___198¢ @W
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—Roger I.. Brown. and Vale
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\\ SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Department of Veterans' Affairs
Attn: Tax Section
700 Summer-Stréet, N:E.
Salem, Oregon 9731 0-1201
Tﬂ‘E,EQﬂTIES STATE THAT: B

1. Seller owes Lender the debt shown by:

(a) A note in the sum.of 35,:000.00 clated %_, 1977, which note is secured by a mortgage of the same

date, and récorded irTthe office of the county recording officer of_Klamath ééunty: Oregon, in Volume/Resk@osRs__ M77

Page 1867 on February 2 49_ 77
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(<b)VA notein the sumof \ dated —_— 18 ~——— which nots is secured by a Trust Deed of the same
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gatev and recorded in the office of the county recording officer of ‘\ county, Oregon, in Volume/Resl/Book —_—
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' (gi) Anodtein the sumof$ 0 dated —_— .18 ;:\whkih\riote Is secured by a Security Agresment of
wg £, L. . . .. -
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“the'same aa_fe.

(d) and further shown by\\
- . . - o V' :
In this agreement the items mentioned in (a), (b), (c), and (d) wili be called “security docgment" from here on.

2. Seller has sold and conveyed {or is about to selt and convey) to Buyer, all, or a portion, of the'property describsd in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account'of the Security document. The Property being sold by
Seller-and bought by Buyer is specifically described as follows: -t R

Lots_ 6, 7, 8 and the Westerly 13.03 feet .of Lot 5 in Block 36,
MOUNTAIN VIEW ADDITION TO,THE CITY OF KLAMATH FALLS, Klamath
County, Oregon. ‘
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FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER'AGREE AS FOLLOWS: ,

SECTION 1. ' UNPAID BALANCE oOF SECURED OBLIGA'ION
The unpald balance on the loan being assumedis$__33, 596, 2 asof —De_c_&mbgr_L 19 85

‘SECTION 2.“'RELEASE FROM LIABILITY - : > Pt ' -
ROAG. 83002 41 G oup AVLRUCD S 42 12 0, gl KRS S o
S_eHer {iqure!:p{ relegseg from further liability under or on account of the sscurity'document.
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SECTION 3. ASSUMPTION OF LIABILITY

Except as Specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform al| of the
obligaﬁon_s'provided in the security document that were 1o be performed by Seller when the Security document was executed, Buyer agrees to perform

those obligations at the time, inthe manner, andin all respectsas are provided in the security document. Buyer agrees to ba bound by all of the terms of
such security document. ) o
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RATE AND PAYMENTS (&1 gpre) 1 ;
¢ . B ! N o BETS 2 . y phtk: 4

The interestrateis ___‘L’QE.LQ‘Q.]_-Q- (indicate whether variable or lixed) and will be 11.0 percanit per annum. 1f this is a variable nicrastrate
Igané the Lpgpe;‘;gp}pquodically change the interest rate by Administrative Rule. Changesiin the inte! rate will change the payment on the foan.

The initial principal:and interest payments on the loan are ¢339 s to beipaid monthly.:(The payment will-change if interest.rata is
Jariable and the interestrate changes.) S B -

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTION 5. DUE ON SALE™*

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, thereis a second sale or other transfer of all or
partof the property secaring this-loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse. suiviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

** This law has Been suspen'ded until July 1, 1987. Any transter of & property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “Due on Sale™ law. However, transfers that occurred betwesn July 20, 1983, and July 2, 1985, may become due on sale with the next
transter after July 1, 1987,

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. if this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS
To the full extent permitted by taw, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or

mentioned in the security document.
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Valerie J. Brown Francis L. Williams L oy—
STATE OF KREEBKKX CALTFORNIA FLA . ST i /’/é i T 7~

COUNTY OF f‘fercro/ _ __April /r 1986 .

WILLIAM D. JOHNSO! as attorney-in-fact for Bobby R. Williams and
> e hig(their) voluntary act and deed. Frangis L. Williams

T i BRnidad .
DONALD M. GUEST } Before me: (7%“%/ 7

NOTARY PUBLIC CALIFORNIA 2 <_—"Notary Public For Gregom-
PRINCIPAL OFFICE IN : My Gommission Expires: /& =~/ O — 59 A

s4L RCED COUMTY
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Doy ReeBrowrr, anel Vilerie T Brown
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Personally appeared the ghove figmied
aoedg
o

and acka

heaforggoir'xg instrument to be Rie (their) voluntary act and deed. %&
-t : .é “
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Before me: »
Notary Public For Oregon

My Commission Expires: // / / &/Y 7

DIRECTOR OF VETERANS' AFFAIRS - Lender

B.W
Curt R« Schnepp

Manager, Accounts Services
STATE OF OREGON ) BRI C

3 ) ss
COUNTY OF Marion ) __March 6 19 86

Personally appeared the above named Curt R. Schnepp S TP
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Afulrs] and thathis {her)
signature was his (her) voluntary act and deed. FR LS

Before me: : -:".

. R e s mee e o Y

: _ e e e _ / . TNpgary.Pubue’Fgaéo
FNR O AT L 0T o oe T sy e My@omm{gslpr}fggl}reg: 3/1@;/_«'8,7,' RS N &

-

Filed for record at request of: -
: AFTER SIGNING]RECORDING. RETURN TO:

DEPARTMENT OF VETE

\RTM RANS’ AFFA

cpisiy  OREGON VETERANS BUILDING 1kS

ot R ; 700 Summer St. NE
Salem, Oregon. 97310-1204-
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