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* THIS:TRYST: DEED, made this ... 218T.. . _day of .. APRIL SABEAN.G1

as Grantor, .. eevtee e e ,-as Trustee, and

D HELEN.BECK, HiSHAND AND Wiien

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

FARCEL 1: A TRACT OF LAND LOCATED IN THE E 3

23 SOUTH, RANGE 10 EAST OF THE i

BEING MORE PARTICULARLY DESCRIB

FEET NORTH OF THE-SOUTH QUARTZR 3, : H,
RANGE 10, EAST OF THE WILLAME , , ; THENCE
WEST 330 FEET, THENCE NORTH 132 FEET, THEACE BAST , THENCE SOUTH
132 FEET TO THE POINT. OF BECTWNNING. ° .

PARCEL 2: A TRACT OF LAND LOCATED IN THE E 4 SW 2 OF SECTTON 3, TOWNSHIP 23
SOUTH, FANGE 10 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON
BEING MORE PARTIGULARLY DESCRIBZD AS FOLLOWS: (Gontimied on back)

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues snd profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TEN THOUSAND AND. NO/LOOTHS 4ot +tottobob bt oo bbbttt Pttt bbb

B X1t 2 10 2SR SRR $lO, OOO.QOT"'(':{"P* fi:'l'.?i‘,bollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by 8rantor, the final payment of principal and inferest hereof, it

not sooner paid, to be due and payable .. . AL Nl S 19 7+

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event rhe within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, granior agrees: (a) consent to the making of any map or plat of said property, (b) jom in
H any  restriction thereon: (c) Join in any

To protect, preserve and maintain said property in $ood condition R ! )
and repair; not to remove or d lish any building or impr ent thereon, 1 Hecting this deed or the lien or charge
not to commit or permit any waste of said praperty, thout warranty, all or any part of the property. The

2. To complete or restore promptly and in good anc workmanlike 3 yance may be described as the “person or prisons
manner any building or improvement. which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be L:anclus:vo' proo{ ol the truthluiness thercol, Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, cos crants, condi-  services mentioned in this paragraph shall be not Jess than §5.
tions and. restrictions atfecting said property; if the beneficiary o requests, to ) 10. Upon any detaulr by grantor hereunder, beneliciary may af any
join in ing such #i ing st s pursuant to the Unitorm Commer- time without notice, either in person, by agent or by ceiver to he ap.
cial Code as the beneliciary may require and to pay lor filing same in the pointed by 4 court, and without redard to the adequacy of any secursty  for
proper public otlice or offices, as well as the cost of all lien -earches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rengs,
benefliciary. o issues and probts, including those past due and unpaid, and apply the same,

4. To providerand_ gontinuodsly maintain . insurance on the buildings less costs and expenses of operation and collection, including reasonable atrer.
now or ‘herediter erécted on the’ said premises agdainst loss ‘or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene.

h,
and such other harards as efice nay oo H to tine require, in ficiary may determine.
an amount not less than § i:ela WS ."V{AEUEQ » written in 1!. The entering upon and taking possession of surd property, the
# table to the b ! . with loss payable to ‘he larter; alt collection of such rents, issues and profits, or the proceeds of fire and other
3 i the beneliciary as S0cn as insured: insurance policies or comprnsation or awards for any taking or damage of the
i the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the cxpira- waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. . The wmount 12. Upon delault by grantor in payment of any indebtedness secured
vollected under any fire or other insurance policy may be applird bv bencfi- 3 ce of any adreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order nis be neliciary sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so coll~ ted, or event the beneliciary at his election may proceed to foreclose this frust deed
any part thereol, may be released to grantor. Such application or relea.e shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of detault hereunder or invalid.ate any advertisernent and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. eaecute and cause to be recorded his written notice of default and his election
. To keep said premises free trom construction Lens ani to pay all to sell the said described real property (o satisly the obligation secured
raxes, assessments and other charges that may be levied or assesed upon or hereby w hereupon the trustee shall hix the time and place of sale, give nofice
against said property belore any part of such taxes, assessmen's and other thereaf a~ then required by law and proceed to foreclose this trust deed n
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
ciarys " . s, 2 -
Toemeneticiary; o e Jrantor Jf"’”;:’c"'::",:‘;g’;‘;” ot B ares: Assess !5 Alter the trustee has commenced loreclowure by advertisement and
by di;'ect. or by’ P iding b liciary with lunds with which sale, and at any time prior, {05 -,daxs;belnrs the date the trustee conducts the
make such payment. beneliciary may, at its option, make payrient thereof, :;:!’dil;: ﬂrunto‘; o ;:‘ny ,‘;":;"‘ fl”lwr; 80 prs "“l’d bly LORS 86 753, may cure
and the amount so paid. with interest at the rato sef lorth in' the e ool red by the eria e delanlt consists ‘ol o lniture 1o pny.
hereby. together with the oblidations described in paragraphs 6 a7 of this e sevured by the trust deed, the delault may be cur
frust deed. shall be added 0 and breome a part of the debt secured hy this  ©ntire amount die
,:::‘ dred. without waiver of any rights arising from breach ol any of the not then be due had no delault occurred. Any other default that is capable of
s . ! ? 0l being cured may be cured by tendering the performance required under the
Covenanrs hereol and lor such payments, wth interest as aloresaif, the prop. obligation or trust’ deed. In any case, in adiition 1o curing the default or
heceinbelore described, as well as the grantor. shall be pound 1o the Gy person elfecting the cure shall pay 1o the beneliciary ail cose,
same extent that they are bound lor the payment of the obligation herein A N N . ae
described, and all such payments shall be immediately due and piyable with- 97 erpenses actually incurred in enlorcing the obligation of the trust decd
out notice, and the nonpayment thereof shall, at the option ol the beneticiary. Loft?;"l:r with trustee’s and atiorney's fees not exceeding the amounts provided
render all sums secured by this trust deed immediately due and ocayable and ¥ .
comstitute a breach of this trust deed.
- To pay all costs, lees and expenses of this trust including rhe cost
ot title search as well as the other costs and expenses of the trustee incurred
in coi i with or in forcing this oblidati and trustee's and atrorney's
dess act;lall7}_' incurred. nd defend ) ding 6 ‘
. To appear in a clend any action or proceedin, prrporting to 4 i
allect the secuan' rights or powers of beneliciary or trustee; and in any suit, - 'f"y s:’ ’so{d, 2"‘ w:;holut "f“ covenant or warra A N
tion or proceeding in which the beneliciary or ‘trustec may apperr, including N ¢ pcials in the deed ol any ‘matters of lact shall be conclusive proof
action or p 0 . H ol the trurhiulness thereol. Any person, excluding the trustee. but including
any suit for the loreclosure of this deed, to pay all costs and ¢xpensrs, in- the granto: and beneliciagy.. hase ot th b
cluding evidence of title and the beneficiary's or trustee's attorne) 's fees: the Ard ary. ¥ purchase © sale.
amount of attorney’s tees mentioned in this paragraph 7 in all cases shail be 15, When trustee sells pursuant to the powers prosided herein, trustee
tised by the trial court and in the eveni ol an appeal from any judgnwnt or .\h;lll_ apply the procecfis of sale ta payment .ot (1) the erpenses of sale, in.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the Sompensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary’s or trutee’s attor- attorney, (1) to the obligation secured by the trust deed. (3) to all persons
nev's fees on such appeal. having recurded  liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: . deed ns their interests roay appear in the order of :heir priority and (4) the

8. In the event that any portion or all of snud property shall be taken surplus, it any, to the grantor or to his successor in inferest entitled (o such
under the right ol i 1 in o el i b liciary shall have the

r surplus.
right, if it so elects, to require that all or any portion of the mon es pavable

. 16. l’?encl"ciary m;yhlro[n time lo time appoint a Successor or succes-
as compensation lor such taking, which are in excess of the amogat required  SOTS [0 Any trustce named herein or to any trustee 1 here-
to paypall reasonable costs, exﬁenses and attorney's lees necessanly paid or ;'"d:" (‘J':"'"; r“"':'" h"‘l’,’"}:”""'”"‘:’ “"}’h without conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneiiciary and rustee, : “' "hs i e vested with all title. powers and duties conferred
applied by it first upon any reasonable costs and expenses and af10-ney’s fees, "”3" “g’ 4¢'”? ee h“';";, naned or appointed hereunder. Each such appointment
both in the trial amd s courts, ily paid or incurred! by hene- al;" l:u st;' ution s, sl e made by written instrument executed by brneh.:.vary.
fictary in such proceedings., and the balance applied upon the irdebtedness ::hzzh'tl‘;e e"o"':;". ed in the ';’hq’l'lﬁ‘gf' records of ”"‘! counsy or courties m
secured hereby: and grantor agrees, at its own expense, to take stch actions of t‘h c": p‘; > s - shall be ® prool of proper sxpvintment
and execute such instruments as shall be necessary in obtaining such com.- € successor frustee.
pensation, promptly upon beneficiary’s request. . I7. Trustee accepts this trust when this deed. duly executed and

9. At any time and from time to time upon swritfen request of hene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of thi1 deed and th: note for ed to notify any party hereto ol pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without aflecting trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a parly unless such action or proceeding is brought by trustee.

; p " SN GEE R T f s s SRR DTS
NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an dctive ‘member of the Oregon State’ Bar, a bank, trust company
or savings and {ocn h i to do b undat the kiws ;of Oregon or- the Unitad  States, 0. title ir ) pany author to insure title 1o real
property of this stare, its subsidiaries, affiliates, agents or branches, the: Unired States or any agen:y theroof; or an escrow agent licensed undor ORS 694.505 10 696.585.




LA The grantor @:oveziérft‘s agrees ke
fully seized .in fee. simple of _said “described

and that he will warrant and forever

LEGAL DESCRIPTION CONTINUED

and. .;Ereéé %o anrd withsthé ‘bene

defend the same against all persons

; ficiaty ‘ahd.Fhose]
real property and has.a valid, une

whomsoever.

FROM FRONT.

BEGINNING AT ATPOINT
CORNER OF SECTION 3,
MERIDIAN, KLAMATH COUN
FEET, THENCE EAST 165 FEET,
BEGINNING. SUBJECT TO ALL

The gra
(a)* primarily tor granto
(b) for an organization,

This deed applies to, inures to the benelit

secured hereby, whether or not named as a ben
ior includes the teminine and the neuter,

IN WITNESS WHEREOF, said

———e
* lM_POIHANI NOTICE: Delete, by lining out, whichever
licable; if ty {a) i liccble and the.t

330 FEET WEST
TOWNSHIP 23,
TY, OREGOM:

ntor warrants that the proceeds of the loan
r's personal, family or housnhold purposes (see
or (even it grantor is a

personal rqpresentatives, successors and assigns. The term
eficiary herein.
and the singu/ar nu

grantor has hereunto set his hand the

56 FEET NORTH OF THE SOUTH QUARTER
10 EAST OF THE WILLAMETTE
165 FEET, THENCE NORTH 26l
FEET TO THE POINT OF
THEREON.

AND 10
SOUTH, RANGE
THENCE WEST
SOUTH 261
AND ENCUMBRAN CES

THENCE
LIENS.

bove described note and this trust deed are:
Important Notice below),

business or commercial purposes.

represented by the ai

natural person) are for

tors, executors,
of the contract
the masculine

of and binds all parties hereto, their heirs, legatees, devisees, administra
beneficiary shall mean the holder and owner, including pledgee,
In construing this deed and whenever the context so requires,

mber includes the plural.
day and year first above written.

warranty {a) or (b) is

not app! ) s app
rd- is dafined in the Yruth-in-Lending

Act and Regulatio
Iation b vy

ficiary Is a creditor
n Z, the
2 omed

N

as such wo!

bcncf]clary:h\_}lﬂfcomgly with the Act and Reg
tisclosures;, for this purpose use Stavens-Ness Form No.
if compliance with the Act is not required,

1# the signer of the above is o
e form of acknowledgeme:

corporation,

{
nt opposite.)

vie thi

STATE OF OREGON,

vorDESCHUTES.. .

disregard this notice.

gm/z\iia;gﬁ'égs,acknowledged , betore

hary Public for Oregon

/-8

‘1319, ur 'cqulv;‘clom.
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STATE OF OREGON,
) ss.

County Of . wocueryemevanmisriasns e e
This instrument was ac_knowledged’bolore F Ty S
19 .., by .. .-
RS e

OF ooooieeeieas o e

me on

Noiasy Pubiic for Oregon
: (SEAL)

R

My commission expires:

T

The undersigned is the legal

said tiust*dge.d ‘or_pugsuant (o,
Rerewith together with said trus

estate hqwdiald by you under the

S

B

" De aot lose or destro

(FORM No.: 881}
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TLAND, ORE.
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pPine Forest Escrow
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fromemsommmaetet

owner and holde
trust deed have been fully paid and satistied. You hereby are dir
rus statute; to cancel all evidgrige‘s“of. ipdebted‘na‘ss securgd b};_ sai
+ deed) and to reconvey,

¢ 1his Trust Deed OR THE NOTE which it wsevre

IEQ}JEST FOR FULL R‘ECONVEYANCE
o be vsed only when obligations have besn paoid.

e vy Trustee

secured by the foregoing trust deed. All sums secured by said
on payment to yo‘u‘of any sums owing to you under the terms of
d trust deed (which are delivered to you
the terms of said trust deed the

r of all indebtedness
ected,

‘without warranty, to the parties designated by
H : H A PR

same. Mail reconveyarnce “and documants'to -2

19 e s

T Beneliciary.

will be made.

}w
nstrument

22nd. day

s. Both must be deliverad to the trustes for n bafore ¢

STATE.OF OREGON,
" Gounty-of
I oeiﬁfy that ¢he within i
was received ‘for record on the ..
April
at .1352.... o'clock P_.M., and recorded
in book/reel/volume No. e ON
6871 or as fee/file/instru-
: 'plgt_ltt/micmfilm/reception No...60581.,
Record of Mortgages of said County.
Witness my hand and seal of
(County affixed. »n0 w55 <

SPACE RESERVED
FOR

, RECORDER'S USE’ d
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