: P54720
. Loan Number

DATE: April 25, 1986

. PARTIES: ARTHUR 1. RUSSFL],

PR LT N U E T CACOI R s

JOAN E. RISSELL,

i) ‘R.gu) \SG-v.

R R T TR N TR ey

LI G N LG - T M )
“RORIN G, THOMAS : SELLER

~

'

The State of Oregon By And Through The Director Of Vaterans' Affairs LENDER
NS

Until a change is requestad, all tax statements are to ba sent to: Depariment c‘?f\'/etéﬁ_ahéﬁ\ffﬁairs 7
' Attn: Tax Section
700 SummerStréetN.EO
Salem, Oregon 97310-1201
l’HE PARTIES STATE THAT: . . .

Tt 4 e

1. Seller owes Lender tha debt shown by' ' *

(a)Anotelnthesumofsso'ooo‘oo dated __May 27, 1981 whlehnotelssecuredbyamongagoofmesm

date, and recorded in the office of the county recording officerof __Klamath - _ county Oregon, inVEGRaREs/Book __M81
Page 9436 ‘

; 7:..°.AniAs
(b) ARTERRY

i

Mreco;ded in the office of the county recording officer of —Xlamath-——_ county, Oregon, in¥elumaiBesl/Book —M83

Page 447 on___January 10, 1983
(c) Anote Inthe sumof$__7.270.00 date January 10, 1983 whlchnotelssecured'i;yaﬁéécﬂ of
" sagaRseRs. Klamath County, Oregon;and recorded on January 10, 1983 in Vol. M83 Page’_448.

T

(d) and further shown by

In this agreement the items mentioned in (a}, (b), (c), and (d) will be called “'security document” from here on.

Lot 11, Block, 9, FIRST ADDITION TO CYPRESS VILLA, ACCORDING to the official plat thereof on
file in the office of the County Clerk, .Klamath County, Oregon.

.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpald balance on the loan being assumad is $__55, 151.00 asof _April 10 1986

SECTION2, RELEASE FROM LIABILITY
Saller is hereby released from further liability under or on ascount of the security document.

SECTION3. ASSUMPTION OF LIABILITY

Except as spacifically changed by this Agreement, Buyer agjrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to ba performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, andin all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such security document,
sh Legal correct ¥ —
(tumble) Payment amount correct_{}'é’




i :
xed) beuB104 . - poreiiser
or ¢ perlodlcally change the interest rate by Admlnlstrauve Rule. Chang the int estrate will change the payment on the'loan.
BRI 142600, s
al princlpal and interest payments on‘the’loan are: $.< W IT] woxbe momhly 1(The; payment_wnll change if interest:rate is

variable'and the interastiraf echanges ’ma W:? e G p« ren g RN e My waam om wux L s, & SR DY AC I

£y Aty 30 2y cipcaph cuse e ph s
The payments oin the loan being assumed by thls agreernent may be period:calfy adjustedn by Lender to an amount that will cause the loan to b paidi in

fullon:the due-dats of ths lastpayment.:: .

SE?I ION 5. DUE ON SALE -

Buyer agrees that the balance of thls loan is mmednately due and payable |n full if after Jufy 20, 1983, there is a second sale or other transfer of all or
part ofithe property securing this loan. Howsver, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran sligible for a loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution

does not'countas a sale or transfer for. purposes of the provisions of this paragraph.

property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
.underthe 1983 ‘Dus on Sale law. However transfers. thatoccurred batween July 20, 1983, and July 2, 1985, may become due on sale with the next

v P L A el CWOL EWEYL L Lr b n . ' BT
SECTION 6. lNTEFIPRETATlON

In this agreement, the singular number includes the plureal and tha plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the abligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security docum:

hurT

pA
‘ ' ¢>"Robin' G.- Thomas &44’%«4«7%/”
STATE OF OREGON

) ol o
county or 5 Ja weth %J /7 1984 N ~.~fj ,,% ,
Personally appeared the above named 141" “H’\ Y D— '?\)S S C,[ / <y VzQ/ J—f)a 2] t ::: ?% S

and acknowledged the foregomg instrument to be his (thair) voluntaﬁ actand deeM v
v oo . El 34 Q
Before me: bﬂmq‘—) -

3,

2%

y Commission Expires: 3 ;‘7

] .Y =N
A”,%
‘t.ary.!?uﬁ\ﬁFor Oregon

I

STATE OF OREGON
QIR W et

COUNTY OF
Sy kted E e gy

Personally appeared the above named
and acknowledged the foregoing instrument to be his (thnir) voluntary act and deed.

Before me;

My Commission\E)-('pires: ’

DIhECTOH OF VETERANS' AFFAIRS - Lender

By _7NeNl 7&' Y% y
FRED BLANCHFIELD, ager Loan Servicing/
. Loan Processing, L

T N O S ST I ST 1) Py

coumo,:‘ ; .,\-_ Deschutes April 14, 19_86

Persanauyappeared the above named Fred Blanchfield
and, being’ dulys(ﬂam,dld say thathe (5%2) is authorized to sign the foregoing instrument on behaif of the Director of Veterans’ Affairs, and that his thear)

' sngnature was his ) Voluntary act and deed.
Before me: - - & J/‘-‘éz-" Wﬂ/‘h

Notary Public For QOregon
_FOR COUNTY RECORDING INFORMATION.ONLY .| My Commission Expires: / /' 7 '

AFTER SIGNING/RECORDING, RETURN TO:

PIRTIRTN DEPARTMENT OF VETERANS AFFAIRS
- TEU bl ¥ EISSENEL Revere'| . L
Bend OR 97701 ’




as Attorney~in- Ned B. Thomas

2 13 t Ehm e 511 e ey - ;
i  ~“f . - "‘ . i1 , 19 86 > before me Personally appeared
) me known to be tha —Assistant Secretary of Merril] Lynch Relocation
Management, Inc., which Corporation éxecuted the Within and foregoing instrument
in ,

d
and acknowledged the said Tnstrument to

$aid corporation as Attorney-in-fact for

h n in Gt_tnnmﬁs____
—___ Tor the s
on oath stated that g he Was i id § ument for

said Corporation, and further on oath of Attorney authorizing
the execution of this instrument has b » and that the said _

Ned B. Thomas and Robin G. Thomas
is/are now Tiving and is/are not Incompetent,

In witness whereof, I have hereunto set my hand and affixed my official sea] the
day and year first above written, IR

STATE OF OREGON: COUNTY OF KLAMATH: . SS.

Filed for record at request of

_—
AD,19__86 a —3:41  oclock P M

————22nd
of Mortgageg on Page 6890 .
-
Evelyn Biehn, County Clerk
$13.00 By Z‘%& Aé&i“




