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THIS TRUST DEED, made this .. ... .. 235%...day of ..o Aprid 19..86., between
BARRY W. THOMPSON and ELIZABETH A. THOMPSON, husband and wife

as GrantOr’ KI.AMATH COUNTY TI. 1
"SEATTLE FIRST NATIONAL BANK, .
for Fdwin H. Sennhauser

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 1, Block 13, FAIRVIEW ADDITION NO. 2, in the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the office of
the County Clerk, Klamath County, Oregon.

* kkk
Assignability must be approved by Seafirst, but will not be unreasonablj

withheld.

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SEVENTEEN THOUSAND. FOUR. HUNDRED. AND NO/l00s —=—===———mmos—-—mosemmsosss
o e o e e e —eem e = = =2 = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and. made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . .. Ap » . J

The date of maturity of the deb stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beuneficiary,
then, at the beneficiary’s option, all obligations :;ecur’;z;‘gy*this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabla.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent o the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adrcement atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in gond and workmanlike grantee in any reconveyance may .be dc-scnb.ed as the '“'person or person+
any building or img ¢t which may be conitructed, damaged or ledally entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be gonclus've' proo{ ol the truthfulness thereof. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property: il the beneticiary so requests, ta 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fi 28 £, ¢s pursu to the Uniform Commer- t1me without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may” require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or oflizes, as well as the cost of al lien searches made the indebledness hereby secured. enter upon and take possession of said prop-
by filing olficers ot searching agencies as may be deeraed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renfs,
beneficiary- issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as ' e y tq L ire, in  fliciary may determine.

an amount not less than S‘fiﬂﬂ«t fhgﬂfgbi’lg mﬁcﬂltun in I1. The entering upon and taking possession of said property, the
companies acceptable to tha,_bengliciary, with loss payable to the latter: all collection of such rents. issues and profits, or the proceeds cf lire and other
policies of insurance shall be dafivered to the beneliciarv as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for agy reason to procure any such insurance and_to  property, and the application or release thereol as aloresa:rd, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of delault hercunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings. pursuant to such notice.

the beneliciary may procure the same at drantor's cxpense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire arnount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released (o grantor. Such application or release shali in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or ir lid, i i

any adver and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . execute and cause to be recorded his written notice of delault and his elsction

5. To keep said premises free from construction l'ens and to pay all to sell the said described real property to satisly the obligation sccur
taxes, assessments and other charges that may be leviedd or assessed upon or hereby whereupon the trustee shall fix the time and place of sale. give notice
against said property belore any part of such taxes, nssessments and other thereo! as then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.

to beneficiary: should the grantor fail to make payment of any taxes, assess- N
ments, insurance premiums, liens or other charges payable by grantor, either f d“?' Alter the trustee hg’ commenced foreclosure by advertisement and
by direct payment or by providing beneliciary with funds with which to ‘“le' ")': at any time p"‘"h‘° days before the date the trustee conducts the
make such payment, beneliciary may, at its option, n ake payment thereof, !"?‘t'd"e f{anlo‘; 7’ ‘.'l"y I‘;' ”e‘r ’:’"I’o"“’o p”."”’g‘l'd b’" .?RS 86.753, may cure
and the amount so paid, with interest at the rate sef forth in the note secured ‘ufns‘. l::ur 3’ bt ““;I' "‘ " ‘; ﬂ; ""‘;1 c;';"s;f of a z’ ure ":’ pl;" when due,
heseby, together with the obligations described in paragraphs 6 and 7 of this i s 3 d" © ;;"5  deed, the delault may be cured 5y paying the
trust deed. shall be added to and become a part of thr debt secured by this 0.5 amount due at the time of the cure other than such portion as would
trust deed, without waiver ol any rights arising from breach of any of the go_r then b; due had no default occurred. Any other delault that is capable of
covenants hereof and lor such payments, wth interest us aloresaid, the prop- o;’l?ggat?::o '"‘“’y tbedCt:lrEdl by tendering th’dgf".l"""a"ce {equ"hed under the
Crty hereinbefore described, as well as the granfor, shall be bound to the ODlEalion o K etiecting the case, in addition to curing the default or
eame extent that they are bound for the payment ol the obligation herein efaults, the person etecting the cure shall pay to the beneficiary all costs
described, and all such payments shall be immediately Jue and payable with- and expenses actually incurred in enlorcing the obligation of the trust deed
out noﬁc’e and the monpayment thereof shall, at the oprion of the beneliciary :,oge’lher with trustee’s and attorney’s fees not exceeding the amounts provided
g h : A " H y law. . )
ZZ’.’S:;';.;L’ a breach ol this runt decd, deed immediately duc end payable and 14. Otherwise, the sale shall be held on the date and at the time and
To pay all costs, fees and expenses of this trust including the cost g':c" ;:""‘3";';‘: '"0".’5 d"";’"l of “;!: or ”"‘ time. ’°l“’h’.c" said sale may
ol title search as well as the other costs and expenses of the trustee incurred in ;‘,‘,’e ‘;:::rf:el or p';' vs'e,:aratz p‘:rvc:els :m‘irussh:;l T:l; lslfel saa'r‘tl:elp f:rp t;zc:;;h;;
;’:e:‘;’é’:‘;ﬁ'zﬁniﬁx:g in enforcing this obligation and frustee’'s and attorney’s ";c;lios 't_o thf‘hiﬁhes( b;’ddcr ror ;m;' palyuble e the t:’:’-ne PR
" ; i : a eliver to the purchaser its deed in form as required by law conveying
To appear in and defend any action or proceeding  purporting to s Y eq y yi
aftect the secunf;y rights or powers of beneliciary or tristee: and in any suit, ”;;:dp"’ h’:‘xcﬁ’al:"g:"::"d:’;‘;h";“a any C?’""""; l°' “’z"’ﬂn;y,iexpre{s or im-
action or proceeding in which the beneliciary or trustes may appear. including p, the truthful, Iy 4 of any matters of fact shall be conclusive proof
any suit for the foreclosure of this deed, to pay all costs and expenses, in- ‘l’he m‘,’m;:r a: ;e’:zn:lﬁ:ri:t:: mny perw:. exc'lu:lmg r’hc trustee, but including
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the y, may purchase at the sale.
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the event of an appeal lrom any iudgment or shall apply the proceeds of sale to payment of (I) the expenses of sale. in-
decree ol the trial court, grantor lurther agdrees {o pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge R e Denelioiary's or frustee’s attor-  attorney, (1) fo iks oblifation secured by the trust deed, (3} to all persons
Pey's fees on such appeal. having recorded liens subsequent to the interest ol the trustee in the trust
It is mutually agreed that: doed as their interests may sppear in the order ol their priority and (4) the
8. In the event that any portion or all of said proper.v shall be tolken surp,lua. il any, to the grantor or to his successor in interest entitled to such
under the right ol eminent domain or I tion, bencliciary shall have the  SWPUS b inry ‘ . s ,
right. it it so elects, to require that all or any portion ol tie monies payable ‘ . "“" iciary ’:;Yh rom time fo time appoint a SUCCENsor Of Succes-
as compensation lor such taking. which are in excess ! the amount required 2073 10 any trustee nam erein or fo any trustee d here-

B N der. Upon such appointment. and without conveya to th
to pay all reasonable costs, expenses and attorney’s h-es necessarily paid or un . . " N yance to the successor
inczfrr{d by grantor in such proceedings, shall be peid to beneliciary and ""’:‘"' ‘ht' "’(""hsh’." be ‘l_;“"d with "!(” title, powers and duties conlerred
applied by it lirst upon any rensonable costs and expenies and attorney’s lees, upg agy'. rustee h""" named or appointed hereunder. Each such appointment
both in the trial and . courts. iy paic or incurred by bene and substitution s. all be made by written instrument execufed by beneficiary,
ficiary in such proceedinds. and the bal i upon the indebtedness i when recorded i A TRl b records of the county or counties in
secured hereby; and grantor agrees, at its own expensr, to take such actions  _y ;‘;’t su:cpm"l’_";r:‘s;i:‘"““‘ . shall be conclusive proof of proper appointment
17. Trustee accepts this trust when this deed, duly executed and

and execute such instruments as shall be necessary in obtaining such com-
P ion, p! ptly upon b {iciary's request. .

9." At any time and from time to time upon written request ol bene- acknowledded is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this Jeed and the note lor  obligated to notily any party hereto ol pending sale under any other deed of
endorsement (in case ol lull reconvey , for Nation), with ftecting  trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereurder must be either an attomey. who ’is an active member of the Oregon State Bar, a bank, trust company
or savings ond loan association authorized to do businesy under, the laws of Oregon or the United Stotes, o title i comp horized fo insure title to real
\\ property of this state, its subsidiaries, affiliates, ‘agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




THé ‘grantor covenants and agrees to dnd with the beneficiary' aiid tHoss, claiming uifidér "him; that he iS 1aW

~ e =

fully_seized in fee simple of said described réal property and hds a v_a_ziiéﬂ gﬁacgméfr_ed “title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants ¢that the proceeds of the loun represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agn';':ultuml purposes (see Important Notice below),
> rs L r3 1. 2 o =

(b) for—nrr ordanization; -or (even—il-grantor 15 al-persor) -are o or ciat parposes uther thamr agricuftoral
prrposes.
This deed applies to, inures to the benefit of ard binds all parties hereto, their heirs, legat devisees, administrators, execu-~

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as & beneficiary herein. In fonstruing this deed and whenever the context so requires, the
incl temini; ingular ‘number includes the plural.

m line gend des the and the , and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicabl and the ¢ ficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Hegulation Z, the
beneficiary - MUST ply with the Act and Reg lation by king .required
discl for this purp if this i t is to be a FIRST Hen to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lion, or is not to finunco the..purchase

of a dwalling use Stevens-Ness Eorm No. 1306, or eq tent. IF pl
with the Act is not required, disregard this notice.

{1f the signer of the above is a corporalion,
use the form of acknowledgment opposite.)
STATE OF OREGON, STATE OF OREGON, County Of. . mocrscses
Personally appsared ...

the former is the....

president and that the latter is tho.... ..

secretary Of . oooeiiimnane soesiinesaneee

to the foregoing mstrument is the

ornoration, and that the seal atli

k) . R corporate seal of said corporation and that the instrument was signed and
dged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
 Zomntary act and deed. and each of them acknowledged said instrument to be its voluntary act
= and deed.
= Before me:

., Notgwy B} 3{&"?6;"5};;55 . Notary Public for (OFFICIAL
et Y SEAL)
My c e Jssion expires: 8/27/87 My commission expires:
PPTTI A
REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have bean poid.
F 2o TR Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statufe, to 1 all evid of indebtedriess secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvay, without warranty, to the parties designated by the terms of said trust deed the

estatb:now' held byfyou under the same. Mail reconvoyance and dOCUMEntS $0 .. .o ee oooee s seee oo s s e e

Lo
R

DATED: .. oo o e 7 B

Beneiicié;;”m" o

Natt

Do not lose or destroy this Trust Desd OR THE NOTE which it socures. Both must be doliverad to the trustee for befors rec y will be made,

TRUST DEED | STATE OF OREGON, "

(FORM No. .881) ' L County Of weeceeemrerens Klamath ..
STEVENS.NESS LAW PUB. CO.. PORTLANO. ORE. * Icertify that the within insttument
was received for record on the...23....day
P S — _April, 19886,
at 1235k o'clockB...M., and recorded
} SPAGE RESERVED in book/reel/volume No. ... M86._....on
FOR page ..6930. ... or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No..60614. ..,

Record of Mortgages of said County.
" Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO

geattle First National Ban} T

Trust Real Estate Dept. ; -'E;“;elz‘,:"mehn’f"
Box 3586 ) | R /g o
SeattIdl, *WA . 98124 52l y

o b s e b




