_ . THIS TRUST DEED, made this . 18t day of .

LGAREAL T T e 6. ., between

cevereneno... X% % EDDIE L. HAGER AND HELEN .T. HAGER * * % .

Val_N, Pags

Sttt et et iraeeeeeasaasene. ..., B8 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

[t

WITNESSETH:

o>  The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the property in

:.Klanath. . County, Oregon, described as:

il

o
(a4

Grantor's performance under this trust deed and the

be assumed by another party.

Lot 15, Block 3, Tract No. 1087, FIRST ADDITION

10
i

BANYON PARK, Klamath County, Oregon.

entire unpaid balance shall beccme immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now or
hereafter belonging to. derived from or i1 arywise appertaining to the sbove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watesing and irrigation apparatus. equipment and fixiures, together with ali awnings, venetian blinds, floor
covering in place such es wall-to-wall carpetira and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including o'l inforest therein which the grantor has or may hereafter acquire, for the purpose of securing

performance of each agreement of the grentor herein contained and the payment

($10,212.40

986

This trust deed shall further secure the payment of such additlonal wmaoney,
i any, as may be loaned hereafter by the beneficlary to the grantor or thers
having an interest in the above described dproperty. as may be evidenced by a
gote or notes. If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of said potes or part of any payment on one note and part on another,
as the beneticiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the maid premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his helrs,

an 8 shall warrant and defend his sald title thersto
against the claims of all persons whomsoever,

The grantor covenants and agrees to pay suld note according to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep said property free from all cncumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or hercafter constructed on said premises witlin six months from the date
hereof or the date construction is hereafter conunenc-d; to repair and restore
promptly and In good workmanlike manner an: bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary t Inspect said property at ail
times during comstruction; to replace anf' work or mnuteriala unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy anx building or Improvements now or hereafter
constructed on said premises; to keep all buildngs snd improvements now or
hercafter erected upon sald property in good repair and to commit or suffer
no waste of sald premises; to keep all buildinygs, prupert¥ and improvements
now or hereafter erected on sald premises continuously insured against loss
by fire or such other hazards as the beneficlary may from time to time require,
ip & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptnble to the bene.
ficiary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with

remjum pald, to the grlncl al place of busincss of the beneficiary at least

rior to the effective date of any such ?olicy of insurance. If
sald policy of insurance Is not so tendered, the beneficiary may In ita own
discretion obtain Insurance for the benefit of the beneficiary, which insurance
nltt)alll b% non-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of prosiding regularly fer the prompt payment of all taxes,
assessments, and governmental charges levled or assessid against the above deseribed pro-
peety and Insurance premium while the Indebtedness secured hereby :s in excess of 809
of the lesser of the original purchase price paid by th: gramtor at the time the loan was
made or the beneficlary’s originul appraisal value of the property at the time the loan
wag made, grantor will pay to the heneflciary In addition to the monthly payments of
principal and interest payable under the terms of the nmote ar obligation secured herety
on the date Installments on principal and Interest are payalde an amount equal to 1 /12
of the taxes, assessments, and other charges due and piyable with respect te sald moperty
within each suceeeding 12 months and also 1 /36 of 'he lusurance premium payaile with
cespect to sald property within each succeeding three years while this Trust Deed is in
elfect as estimated and directed by the benefleiary. Beneflcinry shall pay to the grantoer
interest on suld amounts at a rate qot less than the highest rate zuthorired to b pald
by banks op their open passhook accounts minus 3 /1 of 16.. If such rate is less than
46, the rate of interest paid shall be 19%. Interest shali be computed on the aseruge
monthly balance In the account and shall be paid qui.rterly to the grantor by erediting
to the escrow account the amount of the interest due.

While the graator is to pay any and all taxes, assessonuts and other charges leviv)
or assessed against said property, or any part therec!, before the same begin to bear
interest and also to pay premiums on all insurance pol cles upon sald property, such pay-
ments are to be made through the beneflciary, as afore:aid. The grantor hereby authorizes
the beneficiary to pay any and all taxes, assessments and other charges lesied or imposed
against safd property in the amounts as shown by the .tatements thereal furnished by the
collector of such taxes, assessments of other charges, :nd tov pay the insurance premiums
in the amounts shown on the statements submitted by he fns'uance carriers or thelr rep-
resentatives and to withdraw the sums which may be required from the reserve account,
it any, established for that purpese. The granter agrees In mr- etent to hold the beneficfary
responsiible for failure to have any insurance written ¢ for any loss or damage growing
out of a defect in any insurance policy, and the beneficfary nereby s autherized, in the
event of any loss, to compromise and rettle with any jrsurance company and to apply any
such Insurance receipts upon the obligatlons secured by this trust decd. In computing the
amount of the indebtedness for payment and satisfuet on I full or upen sale or other

. commencing

acquisition of the property by the beneflelary after default, any balance remaimning in the
reserve account shall be credited to the indebtedness. If any authorized reserve account
for taxes, assessments, insurance premiums and other charges s not sufficient at any
time for the payment of such charges as they become duc, the grantor shall pay the
deflcit to the beneficiary upon demand, and if not pald within ten days after such demand.
the beneficiary may at Its option add the amount of wueh deficlt to the principal of the
ohligation secured hereby.

Skould the grantor fzil to keep any of the foregolng covenants, then the
beneficiary mnny at its option carry out the same, and ail its expenditures there-
for shall draw interest at the rate specificd in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust o . In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to moke such repairs to sald
property as in its sole discretion It may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
feces and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trustee may appear and in any svit brought by bene-
ﬁcigry to forectose this deed, and all said sums shall he secured by this trust

eed.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further ststements of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shali be taken
under the right of i d in or d tion, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any p ise or in with
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
or incurred by the ?rnntor in such proceedings, shall be paid to the beneficiary
and applled by It first upon any reasonable costs and expenses and attorney's
fees necessarily pald or Incurred by the heneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at i{ts own expense, to take such actions and execute such instruments as shall
b ¥ In infng such promptly upon the beneficiary's

e
request.

2. At any time and from time to time upon written request of the bene-
{iclary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the p t the indebtedness, the trustee may (a)
consend to the making of any map or plat of said property; (b) joln fn granting
any easement or creaticg and restriction thereon. (¢) join in any subordination
or other agreement affecting this deed or the Uen o charge hereof; (d) reconvey,
without warranty, all or any part of the properts. The grantee in any reconvey-
ance may be described as the “‘person or persons legally entitled thereto and
tihe recitals thercin of any maiters or facts shall be conclusive proof of the
truthfulness thereof. Trusiee’s fees for any of the services In this paragraph

shall be not less than $5.00.

3. As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusts all rents, Issues, royaities and profits of the pro-
perty affected by this deed and of any personal property located thereon. lﬁ:tu
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to cof-
lect all such rents, Issues, royaltles and profits earned prior to default asithey
become due and payable. Upon any default by the g b d thetbene-
ficlary may at any time without notice, efther in person, by agent or by :aire.
celver to'be appointed by a court, and without regarG to the adequacy- of -any
security for the indebtedness hereby secured, enter upon and take-possesaion,of
said property, or any part thereof, in its own name sue for or otherw(u*colltct
the rents, [3sues and profits, including those past due and unpaldX arid” apply
the same, less costs and expensca of operation and collection, including reason.
able attorney's fees, upon any Indebtedneas secured hercby, and In auch order
as the beneficiary may determine.

note it secures may not be assigned to or
In the event of an attempted assignment or assumption, the

of the sum of TEN THOUSAND. TWQ HUNDRED .TWELVE &
} Dollars, with intcrest thereon accordina to the terms of a promissory note of even date_herewith. payable to the
beneficiary or o:rfgr and made by the graator princiéml and intorest being payeble in monthly instaliments of §.. e

40/100:1



. Y N } o1 . v 3
4. “The entering upon and-taking possession of rald propicrty, tho. collection he time fixed by: the preceding’p t. The
of such rents, {ssues and profits or the proceeds of fire and other insurance pol- { the” purchaser his: desd In-form as required by law, conveyin
{cies or eomrematlon or awards for u:d taking or damage o! tho property, and 3 3 ¥ - t or ty, exp! or 3
the application or release thereof, as aforesald, shall not cure or walve any de- in the-deed of any matters or facts:shall be conclusive proof-of ths
fault 'or notice of default hereunder or invalldate any act done pursuant to truthfulness® thereof. 'Any person, excluding the trustee but including the grantor
such notice. and ‘the beneficiary, may purchase at the sale.

. The grantor shall notily beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a  trustee shall nyp}i the proceeds of the trustee’s sale as follows: ~ (1) To
form supplied it with such personal information concerning the purchaser as the expenses, of! the sale di (] P Xn! of- the trustee, and a
would onflnarlly be required of & mew loan spplicant and saall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a servics charge. trust deed. (8) To all persons having recorded llens subsequent to the
interests of the trustee in the trust deed as their Interests appear In the
6. Time is of the essence of this Instrument and upon defsult by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in %aymem. of any indebtedness securzd hereby or In performapce of any deed or to his successor in interest entitled to such surplus.
agreement hercunder, the beneflciary may declare all sums secured hereby im- .
mediately the trustee of writtuen notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint or 1o any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of defnult and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneficiary sball deposit with the trustec this trust deer! and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured her:by, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give motice thereof as then such ap ¢ ¢ and sub: shall be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default snd any time prior to tive days hefore the date set county or countles in which the property is situated, shall be lusive proof of
by the Trustee for the Trustee’s sale, grantor or other person so proper ment of the trustee.
privileged may pay the entire amount then due under this trust deed and
the ob%lgntlons securcd thereby (including costs and expenres actually fncurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of, the obligation and trustec’s and attorney’'s foes ledged ls made a pubiic record, as provided by law. The trustee is not obligated
not exceeding p%x other than such portion of thc prioncipal as would to xuut.il‘y any parly hereto of pending sale under an other deed of trust or of
not then he due hag H (ernu{haﬁxrn‘d and th(:rehyd:u ra u% defaylt. any action or proceeding in which the grantor, beneficiary or trustec shall be a
€ al nt rovide: X ;l? ) party unless such action or proceeding Is brought by the trustee.
. After the lapse of such time as may then be requiced bly w followidg
the recordation of said notice of default and giving of sail notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all partles
trustee shall el said property at the time and piace fixed by him in said Botice  hereto, their helrs, legatees dovisces, administrators, executors, successors and
of sale, either as a whole or in separate parcels, and In_such: order as he may de-  assigns. The term “heneficiary” shall mean the holder and owner, including
ine, at public to the bidder for cash, in lawful money of the ledgee, of the note secured hereby, whether or not named as a beneficlary
TUnited States, payable at the time 'of, sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so tequires, the mns-
any portion of s erty by public announcement at sush time and place of  culine gender includes the feminine and/or neuter, and the singular number lo-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above writien.

mf%igﬂbﬁw _(SEAD)

STATE OF OREGON il o \Q A

County of Klamathigss

677/ .

THIS IS TO CERTIFY that on thia,__/ day of_._Bpril. 19__86_, before me, the undersigned, a

Notary Public in and for said county and state, personally appecred the within named
Eddie I, Bager and Helen T. Hager

to me personally known to be the identical individial Snamed in and who exoculed the foregoing instrument and acknowledged to me that

tﬁgy_.-ex?guted ‘the same freely cnd voluntarily for the uses and purposes therein expressed.

™ TE(TIMONY -+, have hereunto set my hand and aif
. ) () . "t . ‘.

Iioldry Public for Oreqor‘:
My commission expires: ] ()..]3-86

. STATE OF OREGON } )
! s.
nog County of ... Klamath. .

1 certify that the within instrument
was received for record on the 23c

day of .. .. . . April 19 86

q

(DON'T USE Th1®. o oat 4232 o'clock P M., and recorded
SPACE: RESERVED X
FOR RECORDING : in book. ... . ,‘M._.. _..on page_-_6_9__9;_

Grantor . LABEL IN COUN: . " Record of Mortgages of said County.
TO Co. R TIES ' WHERE ' ' B

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

Afer Recording Retwrn To: ..Evelyn Biehn, County Clerk .

KLAMATH FIRST FEDERAL SAVINGS / County Clerk
AND LOAN ASSOCIATION A %
AN, DN DY Fee: $9.00 By /%97 el Lo e e

(VAN PSR E SN U RO\ Deputy

REQUEST FOR FULL RECONVEYANCE
To Do used only when obligations have been paid.

TO: William Sisemore, ___. ... Trustee

The undessigned is the logal owner and holder of all indebtedness secured by the foreqoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby ure dirocted, on paymont to you of any sums owing to you under the terms of said trust deed or
pursuant lo statute, to cancel all evid of indebted socured by said trust deed (which are Golivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust doed the estate now held by you under the
same.:

VR

Klamath First Federal Savings & Loan Association, Beneficiary

by

s

DATED:




