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' THIS TRUST DEED, made this ApFiT. 19...86, between
' EL: andJANEI‘ HAMBRLIN,..husband and. wife e i,

[

as Trustee, and

as Grantot, ..... EN. TITLE: ESCROW,.. INC.,.....an. Oregon. Corporation...... .
LEQ F: DA d MARY. MARGARET. DIVIS...hushand. and. wife. with.full rights.of

Sunvivorskhip.......... oo
as Beneficiary, Y

'

. . WITNESSETH: s i )
V¥ Grantor irrevocably grants, bargains, sells and conveys to trustee in trusjt, Wft!? power of sale, the property
in - K1amth County, Oregon, described as: . e ! .

R DEPE

Lots & and 11, Block 5, RIVERVIEN, in the County of Klamath, State of Oregon,
LKO2L SUEE

together with all and singul the ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. e o

- ($321 OOO.- OO) ST - L?ollars,' with interest thereon according to the terms of a promissory

note of even date herewith, payable to benefic ry ox; vorder 'and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable atrraturltYOf nOte R s 19 .

The date of maturity of the debt secured by this instrument is the ‘date, stated' above, on which the tinal installment of said nofe
becomes due and payable. In tre event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property i

is not currenily vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, ¢rantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain ssid property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or lish any building or imp ¢ thereon: subordination or other agreement atlecting this deed or the lien or charge
ot to commit or permit any waste ol said property. thereof; (d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantes in any reconveyance rmay be described as the “person or persons
manner, any building or improvement which may be const.-ucted. damaged or legally entitled thereto, and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ot the truthlulness thereof. Trustec's fees lor any of the
3.-.To camply with all laws, H L ion:, cove , condi- services mentioned in this paragraph shall be not less than $5.
tions and réstrictions alfecting said property; it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi ing ts pu ¢ to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper . public olfice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing-otficers or searching agencies as may be deemed desirable by the ertv or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
. 4. To provide and coniinuously maintain insurance on the buildings  Irss costs and expenses of operation and collection, including reasonable attor-
now or herealtei’ erected on the said_premises against loss or damage by fire ney's lees upon any indebtedness secured hereby. and in such order as bene-

and such other haza:ds as ¥ efigigry. £ tjrne require, in ticiary may determine.
an amount not less than Smei mﬁi’é 'Véfué , written in 11. The entering upon and taking possession of said property, the
i ble to the: beneficiary, with loss payabie to the latter; all collection of such rents, issues and profits. or the praceeds of fire and other
policies of insurance shall be delivered 1o the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damnage of the
if the grantor shall fail for any reason to procure any surh jnsurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least titteen days prior to the expira- warve any delault or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.
the beneficiatry may procure the same at grantor's expense. The amount 12 pon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may bt applied by beneli- hereby or in his performance of any agrerment hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amcunt so collected, or event the benebiiary at his election may proceed to foreclose this trust deed
any . part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or imnvalidate any advertisemment and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. exocute and cause to be recorded his written notice of detault and his election
5. To keep said premises lree from construction l'ens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the frustee shall tix the time and place of sale. give notice
against said property before any part of such taxes, astessments and other thereo! as then required hy law and proceed to loreciose this trust deed in
charges become past due or delinquent and’ promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to make payment of ‘any taxes, assess-
ments, insurance premiums, liens or other charges payabi: by grantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, beneficiary may, at its option, male payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with tSe oblignﬁnr;’s described in p;lra}fm.;h; 4 andj‘:al t:i:
trust deed, shall be added to and become a part of the debt secured by this ¢
trust deed, without waiver af any rights arising Irom bx each of any of the ;xo{nthen b§ due h‘zd no ‘_"}l"’b“" l"c‘;;’".’d‘ '}'"" "'7"' default that '; capable ot
it e S LS T e e S e Dog LA I e L S S
erty hereinbelore described, as well as the grantor, sha’ e bound to the . r - fae «
san’:e extent that they are bound lor the payment ol the obligation herein :{;?"I;" t:“' ’7"'50"" cllecting d”'f c"';' ”.'"l,l ’;""' lbo,.lhe. b""‘['"c;:’" all costs
described, and all such payments shall be immediately dus and payable with- (0 "ewf""’.:’sl :u: "l" A '"':’""{" m 'F"f"c'"* the o !’z"“‘;'" of the trust deed
oot notice. and the nonpayment thereol shall, at the option of the beneficiary. !;; ll’nw with trustee’s and attorney’s lees not ex the p
; i ) f .
rende ail s secured b this frust decd y die and poyatle and T V14, Otherwe the sale shal be e on he dute snd t thy e oo
6. To pay all costs, ftees and expenses of this tru:t including the cost place cleaiknatec in he notice ol sale or the time to which said sale may
of title search ay well a3 the other costs and expenses of the frustee incurred be lf::"”g:::‘:, as provided by faw. The trustee may sell said property either
;'n :1’::3‘]"‘;“,::‘;?::; in enforcing this obligation and truitee’s and attorney’s iction to the highrs} ’l’)idd:r [;or césf:, pn;agle 5;‘ rhpc n[";'::‘;, os:!l:m';:{;ss!::
ee: -, . " . shall deliver to the purchaser its deed in ftorm as required by law i
7. o appear in and defend any naction or procceding purporting o s ] “ ., ¢ q! ¥ conveying
atlect the securi’:f' rights or powers of benrliciary or trustee; and in any suit, ”;,'; ol h"?'e ?;’n,:"!‘f':u{ ," ";ho;‘r any “’"f""'"’t I'" warranty. express or im-
Betion or proceeding in which the beneliciary or trustee may appear, including plied. 1o recl in the deed of any matters of lact shall be conclusive prool
B auit for the loreclosure of this deed, to pay all cosls and expemes, in- ol the truthlulncas theceol. Any person. excluding the frustee. but including
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the o frantor and beneliciary. may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal lrvm any judgment or ~hall apply the proceeds of sale to payment of (1) the expenses ol sale. in-
decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r ble as the benel v's Or frustee's attor- sttorney. ./2)_'2_? the obligation secured by the trust deed. (3) to all persuns
ney’s fves on such appeal. -‘:-n*u:‘ recorded liens Q to the inre of the trustee in the trust
Tt is mutually agreed that: ..««ll a¢ their interests n‘m\' appear in the order of their priority and (4) the
8. In the event that ony portion or all ol said property shall be taken ~u’p’us_ it anv., fo the grantor or to his successor in interest entitled to such
under the right ol i in or i eneliciaes <hall bave the rurpius.
cight. il it so elects, to require that all or any portion ol the monies payable
as compensation lor such tuking, which are in oxcesa of “he amount required
to pay all reasonable coats, evpenses and attorney's lees necensarily paid or
incurred by #rantor in such proceedings, shall be pitid to beneliciary  and
n/xp'l'ied b);‘ it Iinll up;m nny“nnsonnbln costs Il"(", rxpt-r:lsn a?d ulm;n’ev'sllm-n.
both in the trial and te courts, . ity paid cr incorred by bene- : y < ciary
ticiary in such prccrcdi'l‘m:, and the balance np’xhed upon the indebtedness :z:;;;;: ';:;h"‘o"'""'"df"l ‘.'t" "’"‘l ";"';"“"l',‘}" '"‘f" lf‘“" """ counfy or countics in
secured hereby; and grantor pgrees, at ifs own nxpense, w take, such actions ey are pr-r' ¥ ;’ situated, shall be conclusive proot of proper appaintment
and exccute such instruments as shall be necessary in btaining such com- " © successor frustee.
i p p upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this derd and the note lor obligated to notily any party hereto ol pending sale under any other deed of
endorsement (in case of full reconvey , {or Iation), hout aflecting trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by (rustee.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and af any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. 1t the delault consistz of a lailure to pay. when due,
sums secured by the trust deed, the delault may be cured by paying the
~ntire mmount due at the time ol the cure other than such portion as would

16. Bencliviary may from fine fo fime appoint a sucCessor or succes-
wars to any frustee named herein or fo anv successor frustee appointed here-
under. Upon such appointment, and without convesance o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
spon any trustee herein pamed ar appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

NOTE: The Trust Deed Act provides that the trustee heretindsr must* be either on attomey, ‘who is an octive member of ‘the Oregon State Bar, a bank, trust company
or sovings and loan iati tharizad to do busi under the faws of Oregon or, the United States, a litle insurance compony authorized to insure title to recl
propernty of this state, its subsidiaries, affiliates, agents or branches, the Unhted States or any agency thetsof, or an escrow agent licensed under ORS 696 505 to 694.585.




The grantor covenants and agrees t6. and with the beneficiary and ‘those “laimirig under him, that he is law=

fully. seized in fee simple of said described. real property and hes a valid, unencumbered title thereto

and that he will warrant and forever defend the same against- all persons whomsoever.

T he grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for, grantor's personal, family or household purposes (see Important Notice below),
(b) lor an organization, or (even if grantor is a natural person) are for busi: or cial purposes.

This deed applies to, inures ¥ hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. ici. 1 mean the holder and owner, including pledgee, of the contract

secured heral}y, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
r e 1 he femi

8 ¢ and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

—
* [MPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or (b) is ﬁ
notapplicable; if ty (o) is applicable and the bor.eficiary Is a creditor
as such word is defined In the T th-in-Lending Act, arnd :Regulation Z, the
beneficiary MUSYT comply with the Act and Regulation by:maki quired
sisclosures; for this purpose use Stevens-Ness Form No. 1319, or aquivalent.

if compliance with the Act is not required, disregard thiu notice.

{1f the signer of the above is a <orporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, STATE OF OREGON,

County of
This instrument was acknowledged belore me on
19 ....,by ... ..

et V thary Pub S tor Oregox; Notary Pablic IorOregon ’

(SEAL)

; {\Q 3 P
<. ,/' ’ M;, ‘_’ﬂ’?‘fnm"?n expires: 3_2 g 8{7 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te bo used only when obligatiens have bsen paid.

E o TR RS e B woereney Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satistied. Y ou hereby are directed, on payment o you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) anq 16 reconvey, without warranty, to ¢the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail recohveydnce and documents to ... .

DATED: .. - U .

Bgenel-iciér'y

De not lase er destrey this Trust Decd OR THE NOTL: which it secures. Doth must be defivered to the trustes for tiotlon before

TRUST DEED STATE OF OREGON,
amath

) .. (FORM No. 881) . ; County of
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK. ) I certify thﬂt the w"th,'n instmment
was received for record on the. 24th day
of ...Apxik .. ,19.86.,
. . ; X . A_MM., and recorded
JanetS.HatrbllnGmm’ ) SPACE RESERVED me No. ... 186
I FOR ge 020 or as fee/file/instru-
Leo.Dams sereaesarenneaee e RECORDER'S USE ment/microﬁlm/reception No. 2
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC. | o _ Fvelyn.Biehn, County Clerk .
6 00 /")eu' n St NAM ’
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