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TH!S TRUST DEED, made this . 23YQ......... .. day of

oo RONALD_W... BTRNENSON.
as Grantor, .. MOUNTATN. TITLE. COMPANY. OF KIAMATH COUNTY. ..
... THE._ESTATE OF SHARON. 10U 68 BICKINGHAM

as Beneficiary,

WITNESSETH: i
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property
in ... Klamath.. .. .. ....County, Oregon, described as:

A tract of land situated in Lot 11 of JUNCTION ACRES, according to the duly récorded
plat on file in the office of the County Clerk of Klamath County, Oregon.

Beginning at the Northeass corner of Lot 11; thence West along the Southerly
boundary of Highway 140, 80 feet to the true point of beginning; thence South

L35 feet; thence West 100 feet; thence North 435 feet to the South line of Highway
140; thence East along..said. line 100 feet to.the point of beginning.

TOGETHER WITH a 15 feet wide road easement along the Northerly line of Lot 11,
JUNCTION ACRES.

together with all and singular the heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issies and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot FIVE THOUSAND FIVE HUNDRED.AND NO/100-—-mv. -: e

T, ($5.,SOQ.OO). ——— e e e e =Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneficiar s or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable .. PET .‘.te.rms of note_ ey 19,

The date of maturity of the debt secured Ly this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the with.n described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, g¢rantor agrees: fa) consent to the making of any map or plat of said property: (b join in
1. To protect, preserve and maintain said properts in dood condition #ranting any easement or creating an, Testriction thereon, fc) join an any
and repair: not to remove or demolish any building or inprovement rhereon; :zbanfmﬂrl;}n or other -v}lr’eer:-em all:ct-m;l this deed or ;h; lien or Char'ﬁe
not to commit or permit any waste of said property. creof; ( reconvey, without warranty, a or any part ol the property. e
2. To complete or restore promptly and in good and workmanlike Rrantee m_any lecon\"t_’yance may pe dencni{q-d as the “person or persons
manner any building or improvement which may be consiructed damaged or legally entitled thereto,” and the recitals there'n of any natters or {acts shall
destroyed thereon, and pay when due all costs incurred thert lor. be c.onclumve_ proof of the truthfulness thereol. Trustee's tees tor any of the
J. T2 comply with all laws, ordinances, regulations, covenants. condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions atlecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary mav ar any
j0in in executing such financing statements pursuant to the Unitorm Commer- fime without notice, either in person, by agent or by a recetver to be ap-
cial Code as the beneficiary may require and ta pay lor filing same in the painted by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as the cost of all fien searches made  the indebtedness hereby secured, enter upon and take possession of said prop
by filing officers or scarching agencies as may be deenied desirable by the ertv or any part lfu-rt-o[.. in its own name sue or atherwise collect 1he rents,
beneficisry. issues and prolits, including those past due and unpaid and applv the same.
4. To provide and continuously maintain insurancs on the buildings les: costs und cxpenses of aperation and collection, including reasonahle a*tor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon anv indebtedness secured hereby. and 10 such order .y bene-
and such other harards as tha bengficiarv_ may from time o tune require, in ticiery may determune.
an amount not less than § TULL VAILES . written in 1. The cntering upon and taking possewion i sud propecty. the
companies acceptable to the beneliciary. with loss payabl+ to the tatiers aff coltection of such rents. issues and profits, or the proceeds of fo and other
policies of insurance shall be delivered to the beneliciary s seon as insured: insurance policies or compensation or awards for any taking or damag. of the
# the grantor shall lail lor any reason to procure any such insurance and to pronerty. and the application or release thervof ns afore aicd, shall not Cure or
cleliver said policies to the heneficiary at least litteen days arior ro the “xpira- w.nve amy delault or notice ol delault hercunder or an.alidate amy act done
fion ol any policy of insurance now or herealter placed on siid buhlings. pursuant to such nutice.
the beneliciney nay  procure the same at drantor's eipsnse The amount 12 Upon detaut: by grantor in payment of any indebledness secured
eollected uniler anv lire or other insurance policy may be appiird by beneli- heteby or in his pertorinance of any agrecment hereander, the henehiciary may
ciary upon any indebtedness secured heceby and in such crder as benehionty o it sums srcured hereby immediately due and payable  In ook o
may delernune, or at option of beneticiary rhe entire amount sa collected. or cvent the beneliciary at his clection may proceed to foreclose this trust deed
any part thereol, rmay be released ta grantor Such applic.at on or release shall in -quity as a mortdage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of default hereunde- or invalidate any acy ertisement and sate. In the latter event the heneliciary or the Irustee shall
act done pursuant to such notice. rreute and cause 1o be recorded his written notice of defmlt and b wlection
To keep said premises bree from construction 1 ms and te pas all fo sell the said  described  real property fo safisly the obligation ecured
fares. assessments and other charges that may be levied o+ assessed upen ar horoby  whereupon the trustee shall fiv the tune and place of sale. give notice
adainst sard property belore any part of wich taxes, asseismenrs and other theireol as then requited by law  and procecd to doreckoe this trust Jeed in
charges becorne past due or delinquent and [')(I()mpl,)' r.lrhv’ur receipts therelor the manner provided in ORS 86.735 10 86.795
to beneficiary: should the grantor farl to make payment 1l any raxes g<sess. . .
ments. insurance premiums, lieny or offer charges payable by irantor. either dl ..vl ,-4".(/1_1'!:‘ trustee h:slsdcnrnnl;r;rcml l'nlrclusur; by nllrrrnsnn»{)l and
eyt Pl i s S ek o r apd s e a8 AR S S
mak ’.,.:”2’,’,..,’,’;’,,’}";":,’,;’c’y"":-l;'f;;“?,’.},zf."'a;”rhf\n:’ﬁ“;';' torin AP e erenl, L etactt op etwatin S s person consiars of a Lailure to pay, whes don
hereby. together with the obligations described in paragrapts 6 and 7 of rhis ‘““,"' secured [Zly the l;;us!_dec-d,l l:e delault I‘Ha);, be cured by paying rl::—
trust deed, shall be added to and become a part of the debe secred by this ""_"‘;,"""b“un‘; u};.- ;1 t :; lltmr of the cure other than fx:ch portion as would
frust deed. without waiver ol any i.ghts arising from bresch of amy of the poi then o ne had no ;“"" °°‘d"".°"'- Any other default that is capable of
cuvenants hereof and for such payments. wth interest as atoresail, the prop- I'","? Sured may be cure 7 by tendering the performance required under the
erty hereinbelore described. as well as the grantor. shall be hownd tor the Geriation or ;;g:;nf’:;g'm_:é a0y case. ;}:r_"?dd:wr:o rfh:u;:r;illrcl;:,\de;;.lulcro o
; . the a - ary st
same extent that they are bo""d, for the payment of the obligation herein and expenses actually incurred in enforcing I’;‘m’ obligation of the trust devd
described, and all such paymenrs shall be immediately due ind pryable with- 104erher with trustee's amd ats s 4 ‘e i fy P cideg
out notice, and the nanpavment thereof <hall. at the option »f the beneticiary. by b ustee’s and attorney’s fees not exceeding the amounts provide
render all sums secured by this trust deed inmmediately due and rayable and L 14 O . he s h P
onstitute a_breach ot this trust deed. ¥ Otherwise, the s"llr shall be held nn {ho date and ar the time and
i 6. To pav all costs, le and expenses of this trust ncluding the cost plac  desig ated in the ool wple or the time to which said sale may
of title search as well as the other costs and expenses of th+ trisren NCurred Pe 1 ostpon. f v provided by law. The trustee may sell sasd propecty either
connection with or in enforeing this oblutation and truste s and afforney s ' _One parce i irparate parcels and shall sell the parcel or parcels
in co N d auclion to the highest bidder for cash, payable at the tune of sale. Trustee
tees ucrunl{ly_'orr;ct,u"r:;’-in and deiend any action or proceeding purporting to sgall deliver to lhl;dpul:chascr its deed in form as required b, law conveying
- ¥ r a ac ! N the property so sold. but without any covenant or warranty. eipress or imn.
allect the security rights or powers of beneliciary or trustew: and i any suit, e Tl o dred of any matters of fuet weee ) conthuive mranl
action or proceeding in which ;h?hbf";"‘;jﬁ"“ or "”3;;‘9 may “‘Z""“ including M0 truthiulness thereol. Any exciuding the trustee. but inch‘:dinp
any suit for the loreclosure of this deed. to pay all costs ind cipenses, in o 5 creot. R son, h .
Cluding evidence of title ardd the benrliciary's or trustee’s attornwy 5 fees, the  M® £7antor and beneficiary, may murchase at th
amnunt of attorney’s fres mentioned in this paragraph 7 in all cases shall be 15 When trustee sells pursuant to the powers provided herein, frustee
fixed by the trial court and in the event of an appeal fronr any padgmens or shal apply the proceeds ol sale to payment ol 1) the cxpemses of sale. in
decree of the trial court, grantor further adrees to payv sk osunr as the ap cludiag the compensation ol the truster and o reasonable charge by trustee’s
pellate court <hall adpsdge reasonable as the benetn VS o i tee’s aftor Atfrney. (20 ta the obligation secured by the trust deed. 140 to all prrsons
having recorded hens subsequent to the inferest of the trustee in the truse
decd as their anterests may appear in the order of their priocity and (4 the
.\ul[\”-h' # anv. to the grantor or to Res succe<sor in interest entitled ta such
surph «
16. Beneticiary may from time ro time APPOINL 3 SUCCESSOr OF sicces.

ney's fees on such appeal.

It is mutually agreed thar:

8. In the event that any poreion or all of said proper v skhi'l be taken
under the right of eminent domawm or condemnation, beneficia y ska | have H;e
iaht. i ~lects, to require that all or an rtion of th. monies payable )
:\yc'un#ae':uxonhlor such 3;xlung which are ,r). rxocrss of the mmounst ,'.)-(,.,m-d :;’;" ' ;',’"" "‘:“f'h' "d'"'dlhr"m or dro xm’:- successar frustee .1ppo:n[l-d‘ here
fo pav all reasonable costs, eipenses and atforney s lees ne essarily panl or l":‘_ . ":"", »(““ h—‘r’,’ll’*'b'" "_"‘mlﬂn_ A n"’ r{u; convevance o rhe successor
incurred by grantor in such procecdings. sholl be pard 1y bhemeiesr and nen the lat el De vested with all title, powers and duties conterred
applied by it bist upon any reasonable costs and expenses am | itin ney's fees, ""‘l’" ‘g‘r.'“‘“"‘ h"’ﬁ”’ named or appointed hereunder Each such appoiniment
both in the trial and appellate courts, necessarily paid or i currmd by beme Whis p Satunon s e db' made by written nstrument evecuted by beneliciary,
ficiary in such proceedings. and the balance applied upen the wudebtedness 4 hr A w! o maeorde: A ';;:;,fgf'o;g:; o _i:; Sounty o aountin gt
secured herebyv. and drantor agrees. at its own expense. 1o tike <uch actions of the mw”m‘: "L‘;ﬁ o . P P pPpointmen
and execute such instruments a- shall be ned essary in obrawning such com * *
pensation, promptly upon beneficiary’s request. 5 17. Trustee uccepts thie trust when rhis deed. duly erecuted and

9. At any time and from time 1o time upon written requet of bene- ackrawsledged is made a public record as provided by law  Trustee ss et
ficiary. payment of its fees and prosentation of this deed and the note for obligared to notiy anv party hereto ol pending sale wader any other deed of
endorsement (in case of full reconveyvances, lor cancellation), vithout altec ting trust o of any action or proceeding in ' w hich drantor, beneficiary or teustes
the liability of any person for the payment ol the indebtedn exs, trustee may shall be a purty unless such action or proceeding is brought by trustes.

NOTE: The Trust Deed Act provides that the trustae hereunder must be gither an attorney  who s un active member of the Oregon Stote Bar, o senk  frust company
of sawings and loan associotion outhorized ta do business under the laws of Gregon or -he United States, 3 ntle tnsurance compony authorized 1o ins. re ttle 19 real
propesty of this sate. its subsnidiaries, affiliates, agents or branches, the Unlred States or 11 - ageny thersof, or an escrow agent Liensed under ORS 8% 305 n 494 §§5




TRTE Lo
bind"with' tha: bensficiasy,dad thoss Sisi :
feal property and has. a valid, uncicimiBied  titlé théseto
existing Trust Deed..in favor of Klamath ‘First-Federal iSavii
recorded in Volume M78, page 9511, Micréfilm Records of Klamath County, Oregon, whic

. buyer herein agrees to ‘a”ssu‘;’ge ‘and pay in 01X
and that he will warrant and f'ore:v"et defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily’ or housshold purposes ('see Important Notice below ),
b)-br-m'r-orgam'z-mivnrar-('ev-ezn'-f"gmttrfn'mmt'pwstmj'!rrmrmmﬁ'b??.‘o‘ﬁa‘z?z?faﬁrﬁﬁiﬁ'e’f

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the S e
gender includes the feminine and the neuter, and the sii gul ber includes the plurak:

IN WITNESS WHEREOF, said grantor has hereunto set

* 1_MPORTAN’I:'NOTICE: 2le, by lining out, whichever warranty (a) or (b} is
not. applicable; if warrdnty. (a) is applicable and_the benafitiary is a creditor
as:such.word Is defined in the Truth-in-Llending.Act and. Regulation Z, the
bonaﬂciggy'MUST’zogqply' with the Act and-Regulati king raquired
disclosures; for This purpdse Use Stevens-Ness Form No. 1319, ‘or equivalent.
If compliance withthe Act is not required, disregard this notice.

{if the signer of the above is a corporation,
uso the farm of acknowledgement opposite.}

it U

§J‘n€“£ (e d brgcon, ) STATE OF OREGON,
™oL A 0 ) ss.
3 ‘\Mﬂ?g‘r‘o[.“.. & amath ... ... County of .. e e e e

. p + . -

) lfjmirihstiugawn't was acknowledged betore me on This instr t was acknowledged before me on

e g 2in T
3 A3 1086 Ty o 9. | by...
Stevenson as .

of

[R3R3 1374 77 3 prnsmstioniiii

(SEAL)

) 1\‘&2:% de}'c for Dregon

My comrmission expires:

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been paid.

. ey Trustee

The undersigned is the legal owner and holdsr of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail recorweyarnce and documents fo
DATED: . . e e e, 190
o h;ﬂ;!}ciary

Da not fose or destroy this Trust Deed OR THE NOTE which It secures. Both must bs delivared to the trustee for before will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881} County of
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. I’ certify that the within instrument
. was received for record on the .. 24hday
Ronald W.. Stevenson. .. .| of . APril. 19..86
at 11:47.. o'clock A.. M., and recorded
T Grantor | SPACE RESERVED in book/reel/volume No. .. M86

. FOR page ... 1025 or as fee/file/instru-

: EstateofSharonLoulse RECORDER'S USE ment/microfilm/reception No....60665.,
Buckingham Record of Mortgages of said County.

- Witness my hand and seal of
County affixed.

Beneliciary -

AFTER RECORDING ‘RETURN TO
NOUNTAIN TITLE COMPANY We}yxz&

:L)e;n/{;ou&ﬁy--cleﬂi -
Lover Fee: $9.00 ' : By. % 2 %Lé)'~ = Daputy
— -——_(KFFSRL collection) __ | SRR e




