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Loan Number

DATE: April 9, 1986
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PARTIES: .
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inl_‘l_iami McCarthy and Donna - _McCarthy, husband and wife
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Joe B. Stanfield and Nora Stanfield, husband and wife
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SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER

Until a change is requested, all tax statements are to bosentto: Department of Vetera;}'"l{ffaifs- TR,
Attn: Tax Section e
700 Summer-Street, N:E.*
Salem, Oregon 97310-1201
THE,EI‘\'R]IES STATE THAT: . ) -
1. Seller owas Lender the debt shown by:

(a) Angta in the sum of $.- 50,000.00 dawd_August 4 19 __81, which note is secured by a mortgage of the same

‘dats, and recordedinthe office of the county recording officer of Klamath county, Oregon, in Volume/ResBrmk M81 ..

‘-  fl?:’a‘c.xe 13961 ‘ N on___August 5 1981 .
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Anote-gmhe_sgﬁiofﬁ N dated 19 ‘which note is secured by a Trust Deed of the same
DA R ~ ~ . :

- d_ate'and recorded in the office of the county recording officer of ' county, Oregon, in Volume/Reel/Book
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which note is secured by a Security Agreement of

i

,(g);’apd{furlher shown by

In this agreement the items mentioned in (a), (b), (¢), and (d) will be called “*security document”’ from here on.
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out to sell.aind convey) to Buyer, all, or a portion, of the property described in the security document. Both

2. Saller has sold and conveyed (or is ab
unt of the security document. The property being sold by

Seller and Buyer have asked Lender to release Seller from further fiability under or on acco

‘Seller—"and\bo“qght-by Buyer is specifically described as follows: : A
Lot_ 6 . ‘Block 2, TWIM RIVER VIEW, in the County of Klamath,
Stdte of Oregon. . . .
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FOR.THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER. LENDER, AND
BUYER'AGREE AS FOLLOWS: e ‘

SECTION'1. UNPAID BALANCE OF SECURED OBLIGATION
s$_.48,.888,.22 ‘as of March 12 19_86.

The unpald batance on the loan being assumed i

SECTION2. RELEASE FROM LIABILITY
” s“ﬁe'reby released from further liability under cr on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

AN EReE) . . s~ LoLE
Exce‘pt as specifically changed by this Agreement, Buyer agrees to pay the dabt shown by the security document. Buyer agrees to parform all of the
obligations provided in'the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in all raspects as are provided in the sscurity document. Buyer agrees to be bound by ail of the terms of

such security document.
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SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrateis _variable (indicate whether variable or fixed) end will be 2% rcant per
loan, the Lender can periodica\ly change the interest rate by Administrative Rule. Changes inthe mtgre’st’ra’

The initial principal»and interest payments on the loan are $_._A_32,__.—-——‘— to batpaid‘.mgmhlys (The'payment will change ifinterest7ate is.
variable and the interest rate changes.) ; . LT TR gt o ;
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The payments on the loan being assumed by this agreement ™M aybe periodically adjusted by Lender toan amount that will cause the loan to b8 paidin
full on the due date of the tast payment.

SECTION 5, DUE ONSALE™ . : . v
Buyer agrees that the batance of this loan is irmediatety due and payabte in full if atter July 20, 1983, there is @ second sale or otner transfer of att or

yart of the 6rop'eh'y‘securing this loan. However, tothe original borrower, the surviving Spouse, unremarried former spouse, surviving

child or stepchild of the original porrower, Of 1o a veteran oan under ORS 407 01010 407 210 and Article Xi-A of the Oregon Constitution
does not coumtasa sale O transter-for purposes of the provis raph.

<= This law has been suspended untit July 1. 1087. i\'ny't'ré'hsr'e‘r of a property between July 3,1985, and July 1. 1987
under t{t}gj 983 “Duson Sale” law- However, transfers that occurred between July 20, 1983, and July 2,1985, may
wansfer after Juy 1. 1987.

SECTION 6. INTERPRETAT\ON

L will not be counted as atransfer
become due on sale withthe next

\n this agreement, the singular number includes the plural and the plural number includes the singular. it this agreement is executed by more than one
person. firm, or corporation as Buyer, the obligations of each such person, firm, Of corporation shall be joint and several.

SECTIONT. LIMITATIONS

Tothe full extent permitted by law, Buyer waives the rightto plead any statute of limitations as & defense toany obligations and demands secured by of
mentioned inthe security document.
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g william
E{\d\v:e’d d'the quégoipg instrument to b8 his (their) voluntary act and deed.
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’ . ) 73
Before me: /- / ﬁ’ /‘A"% /L_/

. Notary Public For Oregon
My Commission Expires:

jeld and Noxa
(their) yoluntary act and deed.
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Before me:
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My Commission Expires:

DIRECTOR OF VETERANS' AFFAIRS - Lender

o ke . 9 o T
curt“R. schneppP
Manager » Accounts gervices
STATE OF OREGON )

COUNTY OF Marion __,_)) s april 9 19 86

22—

parsonally appeared the above named ———
and., being duly swormn, did say thathe (she)is authorized o signthe foregoing instrum
signature was his (her) voluntary act and'deed. o

Before me:

My Commission

Expires: 3/16/87 _g’l' o
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AFTER SIGNING/RECORDING. RETURNTO:

DEPARTMENT OF foﬁams;ﬁfmms
OREGON ¥ TEwANS sz;l‘wlﬂe&
ST g0 Summer St NESE e
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Salem, Oregon 9731 0-1201




