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" pHIS TRUST DEED, made this 1

o eamieasasiaseesseimsesmasia)

as Grantor, . ASPEN. TTTEE regon _ Corporation. ... ..., as Trustee, and
\JOE.B... STANEIELD. and. NORA ) undvorshdp. .
as Beneficiary, Lo Ve
; WITNESSETH: ST
Grantor irrevocably grants, bargains, sells and conveys to trustee in-trust, with power of sale, the property
in ... Klamath County, Oregon, described as: I

lot 6, Block 2, TWIN RIVER VIEW, in the County of Klamath, Sﬁqte of Oregon.

s
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THIS TRUST DEED 1S A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO A FIRST MORTGAGE IN FAVOR OF DEPARTMENT OF VETERANS' AFFATIRS.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues ard protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of 'TWO THOUSAND NINE HUNDRED. FORTY -

Ian—— '."—'.‘."(,$21 946-87) " — ———=—=Dollars, with interest thereon acc rding to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable MaY - . Lo, 1999 .

The date of maturity of the debt secured by th.s instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, aor any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. L. R

The above described real property is not currently used for agricultural, timber or grazing purposes.
A [

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon. (c¢) join in any
and repairy- not- to remove-or demnolish any building or improyement thereon; subordination or_other agreement affecting this deed or the lien or charde
not to commit or permit any waste of said property. thereof. (d) reconvey, without warranty, all or any part ol the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be rlrscnly-d as the ~person or persons
any ilding or impr .t which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts vhall
destroyed thereon, and pay when due all costs incurred therelar. be t.:t:n.'luuvt" prqoll of the truthfulness thercol Truster's fres lor any of the
3. To comply with all laws, ordinances, redulntions, o venants, condi- services mentioned in this paragraph shall be not leas than 35
tions and restrictions allecting said property; if the beneliciary so requests, (o ) 10. Upon any detault by grantor hereundes, henehiciary may at any
join in executing such financing statements pursuant to1the Urllorm Commier- time w ithout notice. cither in person, by agent or by a rreeiver to be ap-
cial Code as the beneliciary may require and to pay ‘for liling samie in the pointed by a court, and without redard to the adequacy of any security for
proper public office or ollices. as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing. otficers or searching agencies as may be deemed desirable by the erty or any part thereaf, in ifs own name sue oOf otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4..To p ide and H 1y intain insurance on the buildings less costs and expenses of operation and collectson, including reasonable attor-
now or hereaiter erected on the said premises against loss or damaie by lire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and sich other hazards as t. 3 eliﬁ%ﬁﬁﬁ%f { e require, in ficiary may determine.
an amourit not less than § . AL vall . written in 11. The entering upon and taking possession of said property, the
jes\ ble to the b £i y, with loss payable’ t the latter; all collection of such rents, issues and prolits. or the proceed~ of fire and other
policies of insurance shall be delivered to the beneliciary as -oon as insured: insurance policies or compensation or awards for any taking or damage ol the
if the grantor shall fail for any reason to procure any such jnsurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed or said buildings. pursuant to such. notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Uporn default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be af plied by beneli- hereby or in his performance ol any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such ordr as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine. or at option of beneliciary the entire amount so collected. or event the beneliciary at his ¢lection may proceed to loreclose this trust deed
any part .thereof, may be released to grantor. Such applicativrt or release shall in equity ax a mortgage or direct the frustee (o Ioreclose this trust deed by
not cure or waive any default or notice of delault hereunder vr invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. i . execute and cause to be recorded his written notice of delault and his election
. To keep said premises iree irom construction liems and to pay all to <cll the id described real property fo satisly the obligation secured
taxes, assessments and _other chargdes that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale. give notice
against said property belore any part ol such iaxes, assessinents and other thersol as then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver réceipts therelor the manner provided in ORS 86.735 to 86.795.
o beneliciary; should the grantor lail to make payment of nny faxes, assess-
ments,. insurance premiums, liens or other charges payable Ly grantor, either
by direct payment of by providing beneliciary with fundy with which to
make such payment.'beneliciary may, at its optionm, make payment thereof,
and’ the' amount: 30 paid, with interest at the rafe set forth in the note secured
hereby, together with idati i in p;zra}:imghl.: 6 nnrld7’ol this
trust deed, shall be ad\ t of the debt secured Dy this o
trust deed, without wa hts arising lrom breach of any gl the Z:;n’h::rb; d"'m; "‘;d no d;""l:‘“ "c':;".ed' ’:I"" “”l"" delault that is capable of
covenants hereof and for such payments, wik interest as aluresaid., the prop- g cure y be cured by tendering the perlormance required under the
3 < obligation or trust deed. In any case, in addition to curing the default or
erty hereinbelore described, as well as the drantor, shall he bound to the detoults, th tecti oh hatl he beneliciary al
me extent that they are bound lor the payment of the obligation herein ults, the person ellecting the cure shall pay to the beneliciary all costs
same / B ), b and expenses actually incurred in enlorcing the obligation of the trust deed
described, and all such pay ments shall be immediately due und payable with together with trustee o ath e I, Ha zecd
out notice, and the nonpayment thereof shall. at the option «f the beneficiary, o e,m: with trustee’s and attorney’s lees not the p
render all sums secured by this trust deed immediately due and payable and 14. Otherwise, the sale shall be held on (he date and at the time and
constitute a breach of this trust deed. . lac designated in the noti I sal the ti hi id
6. To pay all costs, fees and expenses of this trust including the cost Ee of o ; g b“l"‘ ‘;’.: or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred be postponed as provided by law. e trustee may sell said property either
in connection with or in enlorcing this obligation and trustee’s and, attorney’s in one parcel or in separate parcels and shall sell the parcel or parcels at
'l:rs actually incurred. : a;:cltl:o‘r; "-o 'h; hl"fh's' b;,dder !:)r dcl!s:..palynble at the, :«.Teb °'I sale. Trustee
. . . " sha eliver fo e purchaser its deed in form as requir y law conveyin,
7. To appear' in and defend any action or proceeding purporting 10 the property so sold‘,, S et any covenant or warranly. rIpress oryimf
fact shall be conclusive proof

13. After the trustee has commenced loreciosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustee conducts the
sale. the grantor aor any other person so privileged by ORS 86.753, may cure
the default or detaults. If the default consists of a {ailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

allect the security rights or powers of beneficiary or trustee and in any suit, plied. The Yecitals in’ the deed ol an
A A s o8, ar, i H - y matters ol. i
e}:gn;grel:l;:::ghosh:hli!:n‘;:l:;;f!r{o a;at;u;;lezcg;zf ;np;e,_:;u'::i:fl ,r:ﬁ t;’l, -the fruthlul;eg; 1};.:r.eol. Any‘ person,»excludmg the trustee, but including
itle and the beneliciary’s or trustee’s attorney’s lees; the e grantor an eneliciary, may purchase al the sale.
fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein. trustee
fixed by the trial court and in the event of an appeal fron any judgment or shall apply the proceeds of sale to payment of (1) the exprnses of sale, in-
decree ol the trial court. granfor further agrees to pay such sum as the ap- cludind the compensation of the trustee and n reasonable charge by trustee’s
pellate court shall adjudgde r ble as the b ficiary's or trustee's atfor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
hey's fees on such appeal. having recorded liens subsequent to the inferest of the trustee in the frust
Tt is matually ngreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion of all of said propu ety shall be taken surplus, if any, to the jgrantor or to his suvcessor in interest entitled to such
under the right ol eminent in or ion, bencfic.ary shall have tho surplus. |
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking. which are in excess of the amount required
to pay ull reasonable cnsts,’ ex[mmul and nlhtolr’nc’y‘n Icn; necz;smnlly paid orl
incurred by grantor in such pracecc inds, shall be paid 10 hene iciary  anec " 3 4 3 >
applied by’ir 'zlirsl upon any reasonable costs and expenses ond attorney’s lees, ""3" "g’ [trustee 3'","‘" """"’é’ or :"f’f".""’“’. hereunder. Each such appointment
e the trial and appellate courts, necevarily paid or incucred by hene- and tu ’,’;‘"""’" shall be made by writfen inafrument erecuted by beneliciary,
ticiary in such proceedings, and the balance applied upan the indebtedness which, when recorded in the ';;;"l',#")# records of the counfy or counties in
secured hereby; and frantor agrees, at its own expense, to taka such actions . e prool o} proper appointment
and execute such instruments as shall be necessary in ol-taining such com-
pensation, promptly upon beneliciary’s request. 5 17. Trustee accepts this trust when this deed. duly executed and
9. At any time and from time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary. payment of its lees and presentation of this deed and the note for obligated to nolily any party hereto of pending sale under any other deed of
endorsement (in case ol full reconveyances, for cancellation ., without alflecting trast or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the pnyment of the indebtidness. trustee may shall be a party unless such naction or proceeding is brought by trustee.

6. Beneliciary may from time to tune appoinf a4 IICCEsOr OF 3uCCes-
sors {o any trustev named herein or to any £ trustee appoi i here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred

which the property is
of the successor frustee.

p = .- % L H T )
NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, ‘who is dn attive member of the Oregon State Bar, o bonk, trust compony
or savings ond loan association authorized to do business under the lows ,of : Oregon or ‘!he United States, @ title & horized to insure title 1o real

property of ‘this state, its subsidiaries, affiliates, agents or bre aches, the United States or any agency thereof, or an escrow agent licensed under ORS 896.505 to $95.585.
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" """ The grantor covenants. Sfid?é‘i’gteqs'l&.gﬁéfﬁit}HLE%ZEenefiCié?y andithose, & y
fully seized in fee simple of said ‘describéd real property and has a valid, tnéncumbered *title théreto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person ) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, u;lhe‘ther. or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {c) or (b} is .-Wy&‘%y%\%:%

not. applicable; if warranty (a) Is of plicable and the beneficidry is a craditor o
as such .word.is.defined in the Truth-in-lending Act and. Regulation.Z, the

baneficiary 'MUST comply with the .Act ‘and Regulation b ki cuired
‘disclosures; for This purpose use Stavaris“Ness Form No, 1319, 6F equivalent.
1F. complian ith the Act is not required, disregard this notice..

{If the signer of*cb‘- :;bov- is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, ; STATE OF OREGON,

ss.

County of .. Klameth .. . . ... Countyof .. .. .

This iﬁsfm;\ppn! was acknowledged before me on This instrument was acknowle

BApeil 1. e oo, 1986 ,6y .. . ... 19 By
: Catichy,.and Donna McCarthy.

e

Notary Pablic for Oregon
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
: i
7o be used oaly when chligations hove been paid.

veoeen oy TTUStOE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been tully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured By ggi& trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyancn: and documents to

DATED: ... ...

Beneficiary

before re will be made.

Do not losa or destroy this Trust Doed OR THE NOTE which it sacvres. Both must be deliverad to the trustes for

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of
STEVENS-NESS LAW PUB. CO.. POATLAND. ORK. ) I certify that the W"thin instrument
_william McCarthy . . _.....] was received for record on the..Z’AItgl‘u’Igz
at 43103 o'clock P._.M., and recorded
SPACE RESERVED in book/reel/volume No. MB6&
FOR page .. 1039 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. 60675....,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

_Donna. McCarthy ..o

Grantor

_Joe B. Stanfield .

Nora.Stanfield

Beneficiary

AFTER RECORDING RETURN TO

Mr. & Mrs. Joe B. Stanfield .Evelyn Biehn,..County.-Cletk......
14405 S.E. 15th Street . N/AZ l/ :Z% TITLE
vad&Sier, WA 98684 Fee: $9.00 By [, st . Deputy
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