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By this m}ju of Trus(,ghe und{a}signed Grantor (all, if fnm;g (hi:ﬁ -~ne) for the purpose-of securing the payment of a Promissory Note of even date in the

3 1 = P I : :
principal sum of $§ ‘10358 o94’ from Grantor to Beneficiary nameci-above hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,
» — . LB oy > ; '
the followihg described Pproperty Situated.in the Staté’of Oregon, County of Klamath N | : .

- N T e
Lots 1, 2, and 3, Block 10, FIRSTZADDITION TO BLY, in 'the County of Klamath,
State of Oregon. .
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';l‘ogether with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing. gas, electric, ventilating, refrigerating and

air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
fAescribed. all of which is referred to hereinafter as the ‘p ises™.

iThe above described real property is not currently used for agricultural, timber or grazing purposes.

~5TO HAVE AND TO HOLD said land and premises. with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,

‘iqdminislrators;'succasors and assigns, upon the trusts and for the uses «nd purposes following, and none other.

e, - - Iy - . B : . ser Tl

Q,q.ljantor'also assigns, to Beneficiary all rents, issues and profits of said premises, reserving the ng)}‘n_.’ t;o colLllecL and use the same with or without taking possession
iu( the premises, during continuance of defaulf hereunder, and during ontinuance of such dcfai_ﬂt authorizing Beneficiary to enter upon said premises and/or to

collect and enforce tne same without regard to adequicy of any securit / for the indebtedness hereby secured by any lawful means.

QHQRx THE PURPOSE OF SECURING: (1) Performance of each agreemnent u}'rprapt_qr contained herein: (2) Payment of the principal sum with interest thereon
1at the agreed rat2 in, accordance with the terms and conditions of the above mentioned Promissary Note executed by the Grantor in favor of the Beneficiary.
aF ference to which 1s hereby made, until paid in full at or before maturity. or as extended or rescheduled; (3) Payment of any additional amounts. with interest
a-thereon at the agreed rate; as may be hereafter loaned by Bengficiary to Grantor in connection with any rencwal or refinancing,but the HBeneficiary shall not be
obligated $o make any .additional toan(s¥in any amount: (ﬁ-’l‘hé“paym :nt of any money that may be advanced: by the.Beneficiary to Grantor or to third: parties,
\'-G:gilh imu:;sl '-_hf"?,‘z!‘ at the dgreed rate, whex_e%ny\such ad;vngncos are m.ade Lu(?rotecl the security or in accordance with the covenants of this Deed of Trust. .

~All payments made by Grantor(s) on the obh’g}nion secured by this [{ced of 'I'ru\st»shall be applied in the following order:
P ren ’-FIRST:“»Tolhé‘?Pa.f'i’ne’nl of taxes and assessments that may be levied and assesséd against said premises, insurance premiums, repairs, and all other charges
and expeénses agreed to be paid by the Grantor(s).
SECOND: To the pdyment of the interest due on said loan.
THIRD: 3‘3"iﬂ.e"'ia;'n;en?%f'%.’rﬁ'mipal.
TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary's favor against fire
and such .other casualliés’as the Beneficiary may specify, tig" to the full value of all improvements for ff,he protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of coltection) shall, at Beneficiary’s option, be applied on said indebtedness. whether due or not. or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
revent ot\Fnrrcl}'xsff‘s,tilffights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments th it mav accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon. the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collectible or not), may (a) effect the insurance above provided for and pay the reasenable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such distursements shall be added.to the.unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep:the buildings a‘nd’qtherimpmvemenv.s now existing or hereafter erected in
good condition and repair. not to commit or suffer any waste or any use of said premises conlira:y to restrictions of record or contrary to laws, ordinances ur
regulations of the proper public authority, and to permit Beneficiary 0 enter at all reasonable times for the purpose of inspecting the premises, to complete
within,'one hundred eighty days or restére promptly and in a good ard workmanlike manner any building which may be constructed, damaged or destroved
thereon. and to pay, when due, all claims for labor performed and materials furmshed therefor. (5)That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Dved of Trust and that the time of payment of {he indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid. and 1o change in the owncrship of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee sumple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the law ful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on; claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiaxy under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may be entitied to the monies due thereon. In the-event of such default, Beneficiary
may ex~cute or cause Trustee to execute a written Notice of Default and of-Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures'secured hefeby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. .. : v

(2) Whenever all or a portion of any obligation secured by this Trust’Di‘ed has become due by reason of ‘a default of any part of that obligation, including taxes,
aséessments, premiums for insurance or advances made by a‘Benéficiarv In dcedrdance with the terms of the Trust Deéd; the Grantor or his successor in interest
in, the trust property, or any part of it, any Beneficiary under a subcrdinate Trust Deed or any person having a subordinate lien or encumbrance of record un
the property, at any time prior 1o the time and date set by the ;Trustee for the Trustee’s.sale il the power of sale therein is 1o be exercised, mayv pay to the
Beneficiuy or his successor in interest, respectively, the entite amowit then due under the texms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms ol the obligations and Trustbe's and Attorney's fees actually wecurrad f atlowed by law)
other than such partion of the principal as would not then be due huel ab défault occurred, dnd thereby cute the-default, After puvment of this amount, afl
proceediogs had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, hrid the- obligations'and' Trust Deed shall be reinstated and shall
rrmu&n mn force the same as i no acceleration had occurred.

(3) After the lapse of;such time as may then be required by law following the recordation of sdid Notice of'Default, and Notice of Default and Notice of Sale
having .been given asithen required by law, Trustee, without demand oa Grantor(s), shall sell said property-on the date and at the time and place designated 1n
said Notice of Sale at public auction to the highest bidder, the purchase price pavable in lawful money of the United States at the time of sale. The person
co'ndul:lmg the sale may, rqr any cause he deems expediynl,. Postpone Lh‘(.: same from tirqe to lian until i h;ul be ponl'xplcled and, in every such case, notice of
postponement shall be given by public declaration thereof by such person’at the time and place last app: ted for the sale: provided, if the sale is postponed for
longer than one day beyond the day-designated in: the Noticé of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its. Deed conveying said propeity-so sald, but without any covenant of ‘warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulnes: thereof. Any person, including Beneficiary, may bid at the sale,

Trustee shail apply the proceeds of the sale to payment of (1) the costs and expenses of"f.'xcrris‘ih'é.'tl"nc‘p;u;er'of sale and of the sale, including the payment of
the Trustee's and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to the person or peérsons legally entitled thereto, or the Trustee, in its'discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.
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(5) Beneficiary may appoint a successor trustee at any time by filing for récord in the office of the County Recorder of each county In which said property:
some part thereof is situated: a,Substitution of “Trustee: 1°vomt the' tirhe the' substitiition isifiled for record; the new’ Trustee shall succeed to all the powerss:
duties.aauthority and title of the  Trustee named herein o o('any=successor‘~'l'm§.ee. 'Each'sucﬁ‘sﬁbstit{xﬁon shall be executed and acknu‘wledged.’a‘nd notice
thereof shall be given and proof thereof made, in the:manner provided by law. PR AL : -
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(6) Upon payment in full by said Grantor(s) of his indebtedness ,h‘en-under, Trustee shélll reconyey to said Trustor(s) the abuvc-dcscnhed premises accordinz o
law. ’ . o ' X

. R N . AR .

(7) Should said property or any part thereof be taken by reasona of any: public improvement or- condemnation proceeding. Beneficiary shall be entitled to alt
compensation. awards, and other :payments 0¥ relief - therefor, to the -extent necessary to:liquidate the unpaid balance, including accrued interest. of the
obligation sequted by tPi_s ngd of Trust..

(8) Should Trustor sell, convey, transfer or -dispose: of, or tufther encumber: said property, or any part thereof, withoutithe written consent of Beneficiary being
first had and obtained, then Beneficiary shall have the right, at its option,'to declare all sums'secured hereby forthwith due and payable.

. N PN . 4 B T R

®) Notwithstanding anything in,this..peedo( Trust or. the Promissory the_securvd hereby: to the contrary, neither this Deced of Trust nor said Promissory Note
shall be decmed ‘to.impose,on the. Grantor{s) any. obligation of payment. except to the ex lenl.,th,aulbe:same may be legally enforceable: and any provision Lo the
contrary shalt be of no force or effect. o . . - Lo .

' [

(10)All-Granitors shall be jointly dnd’ sevérally liable ‘for fulfiltment of theif covéndnts'and agiee ‘erits herein contained, and all provisions of this Deed of Trust
shall intre to"and be ‘bindinig upon the haits, ‘exécutors, ‘wdthinistrators, SUCCeSSOTS, grante€s; ésiées and assigns of the parties hereto respectively. Any reference
5ntb|§ l)e_qd\of‘ Trust qf,J.he singular shall be construed as plural where appropriate.

(11) Thvalidity or' dn'éhfgfé'e'ébm".:y 33‘1 any Hﬁoviéio‘ﬁs'vl'\‘(:?éfn"éﬁhll hota I'fect‘ilh'e validity andl{:h‘f‘ércea\f ity 'of any other provisions.
S TR S L [T fabt SRV TR TR i it e R i N AR TN . E P
.‘(1-2) Jrustee accepts.this- Trust when this-Deed \of. Trust, duly exccuted:and a_cknowledgeq,.m.ma_dezypublic record as provided:by law. Trustee is not obligated
to nptiiy,.apy. party he__r.etobofap‘ending sale under. any othor:Deed..of Trust or: of any action 0¥ proceeding in which Grantor(s). Beneficiary, or Trustee shall be 2
gant){,.unless brought by, Trustee;:r . - : : ' C . “ ¢ s

(13)'The x‘mdersigi'\édl(}niril(ir(s) requests ‘that & iyof ! ' of PDefault and of any Notite of Difautt-and of any Notice of Sale hereundir e mailedto
M e e Aot . Lo - . P PR

Fiim' at‘the address HéréinBétoré forth v
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. INWITNESS WHEREOF the said Grantor has to these presents set hand and ‘séal thisdate -

Lo . . .
Signed: sealed and delivered in the presence of:
. A A AR

.Granmr-Borrower
- 1t
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My Commission expires

L,REQON\IEYANC_E . Dated

¥ der :n.,..-.L 1 ywne d ho{d(g‘éi all, I ! 3 d Deed of Trust. All sums secured by said Deed of Trust have been paid.
an 01, 2T 5(;’5@55‘!55. ‘gn_‘hp‘a_yn_\ ent, ) y $ums OY X he term .:‘.?f(?id;D.FF‘fl of Trust. to cancel all.evidences of ing.lel‘;t:egness, secured by
L1 said eed-of Trusty delivered to you here arranty, to the parties designated by the terms of said Deed of Trust, the estate now
heldiby:youianderithemames aar e O OK L6 RS T A
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Do not loss or destroy. This Deed of Trust must be deli 4 to the Trustse for
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