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TRUST DEED L aga.- 074y

...day of \prit " 1986 between
corporatl

Y.
Leonard R..2 M d wife.

as Beneficiary, )
WITNESSETH: . .
Grantor jrrevocably grants, pargains, sells and conveys to trustee in ‘trust; with power of sale, the property
n . Klama __County, Oregom, described as: ‘ ’

_ See attached Exhibit UAMN descript’;\,;_zi‘n‘."

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging of in anywise
now or hereaiter appertaim’ng, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to orf used in connec-
tion with said real estate-

FOR THE PURPOSE OF SECURING PERFORIWANCE of each agreement of grantor herein contained and payment of the

sum of WO hundred_and thirty thousand.. ,"5.23().&00.0,0).. _

- e _...Dollars, with interest thereon according to, the terms of 2 promissory
note of even date herewith, payable to beneliciary or order and made by grantof, the tinal payment ot principal and interest hereof, if
not sooner paid, to pe due and payable Y b e N =X S

The date of maturity of the debt secured by this instrument is the date, stated above, 01 which the final installment of said note
becomes due and payable. In the within described property, of any part thereof, or any interest therein is sold, agreed 10 be
sold, conveyed. assigned of alienated by the grantor without first having obtained the written consent of approval of the benelficiary.
then, at the peneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, oF
herein. shall bhecome immediately due and payable.

The above Jescribed real property is not currently used for cgri:ullurul, timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the at of said property. (b} join in
, preserve and maintain said property in goot' condition granting af i tion thereon: (€} join in any
demolish any building of improvement thereon; subordinatio t charge
1 said property. thereot: () recol
. " in good and warkmanlike rantee in an reconveyance may o >
manner any 1di i 3 be conslrucled, cramaged OF legally enn_lled thereto, and the recitals theren of any matters or
destroyed thereom. and pay wh H d therelor. be C'D"C’ll*l\/l" prool ol the truthfulness thereof. Trustee's lees tor
To comply with all laws, ) covenants, condi- services mentioned in this pnrmtmph shall be not less than $5.
and restrictions attecting said property: y S0 requests, 10 10. Upon any defau antor hereunder. beneliciary may at any
ing such tinancing statemnents he Uniforn Commer- t out notice. cither n. by agent of by a recerver to be ap-
i require & a i came n the and wit o the adequacy of any security for
proper pu i i ices, as well as the cos! i di 2 ; . and take possession of said prop-
by filing otticers of searching agencies as may be d e b . in i g ¢ otherwise collect the rents.
beneliciary. & S aid. and appl¥ the same.
4. To provide and continuously maintain insurance on {he buildings £ n and collection. Suding reasonable attor-
or hereafter erected on the said premises against loss or darnage by lire . ; ind red hereby. and in such order as bene-
s the beneficiary may rom time to tirre require. in
—— , writfen in 1 upon and taking pos'.ession of said property’. the
the beneliciary, with loss payable to (he latter: all collection issues and prolits, or the proceeds ot tire and other
hall be delivered to the peneliciary &3 soon as insured: jnsurance ion or awards for any taking Of dwrn,
any reason to procure any such insurance and to - he npplica(ion or release thereof 2% aforrsaid. shall not cur
beneliciary at least filteen jor to the expira- i d or notice of detault hereunder or jnvalidate any act done
yrance now of 1id buildings, ch notice.
e the sam¢ at g . The amount 12. Upon default by grantor in paywent ol any inrjebtedne<s secured
s insurance policy 1 by beneli- hereby ©r in his perlormance ol any agreement heraunder, the beneliciary may
4 hereby and in SU declare all s dintely due and payable. In such a7
iciary the entire am event the bene: i i oceed to loreclose this trust deed
. Such application 1 rel in equity as a mort g i to foreclese this trust deed by
not cur! elault hereunder OF invalidate any advertisement and . In ¢ the beneliciary of the trustee shall
act done purs execute and cause 10 be recorded his written notice of detault and his election
5. To i o pay all id described renl property (© satisly the igation secured
taxes., assessme 3 e shall lix e and place e notice
against said prop 2 S s hen require to loreclose this trust deed n
charges become t d P ! ovided in S
ary .
sate, and a ate 'fhi"uﬂ‘,’f."'c'i"l}'"f v
- f sale, ~ conducts the
(o hich 10 sale, the granfor or SOV s 56753, may cure

option. make payment thereol, . . 0
't forth in the note secured the detault of defaulls. ¢ . : “h("ad?):é

aragraphs 6 and 7 ol this

debt secured by thi: :;a‘g;’c"'od’
being cured my v d under the
obligation or tru

delaults, the person e

and expenses actually i i i igati the trust dec
togrther with trustee’s and attorney ts nrov;drd

ion herein
yable with-
he beneliciary: b .
. y law.
Ier:‘d:'“" e d ed d payable an . dll. Olhderwise. on the date and at the time and
consti . . . place esignate in th 1 time t0 which said sale may
6. To es of this trust .ncluding the cost . . by .
JC - perss o e St TS b 1 poseponed L, % Sl sid provety S
:lnr;:o;:r;;cl:;;;n "\:':LI::J d trustee’s and attorney $ n:c;;ng ’(.o the hi‘| i ! h Fne of sale. Trustee
e v 8 . . :
7. To appeal in and defend any ac pmcecaing pu_rporh'ng to ih: r: iver ‘:o ';:,dp"l:‘; H d by ::;ufs‘:";:y::‘é_
atfect the security right s ber trustee; and in any suit. plied. toals in P s ’ usive prool
, includind ol the truthfulness Any person, ¢ including
pensas, :":; the grantor an heneliciary, may purchase at the sale.
¥ 15. When trustee sells pursuant fo the powers provided herein, trustee
shatl apply the proceeds of aale to payment ot (1) the cxpenses of wale. in-
s 0 y such sum a2 he ap- chnling the contpensation nl_lhe trustee and a reasonable charge by trustee’s
benelicinry’s ©f trustee’s attor attorney. (3) to the abligation wecured by the trust deed, (3) O all persons
having n'cﬂ.rdrd liens subsequent (C the interest of the trustee in the trust
¢ devd as their interests may appear in the order ol ir priority and {4) the
'n or all of said PIONNU' <hotl be taken :::p::: it any. to the grantor of to his SHECESSOT in interest entitled to such
1emnafion, ben f.ciary shall have the plus. 16. Beneliciar
tion of the monies payable :
whic S the arount required
enses and enarily paid of
eedings, be beneliciary and

y may trom time (0 time appoint & suCCEsSOr_Of SUcCes-
sors to any trustee naned herein or fto anv successor trustee appointed here-
under. Upon asuch api\mnlmrnf. and without convevance (0 the successor
restatee, the latfer shall be vested with all tithe. powers and duties conterred
KO " i uprt any trustee herein naned o a[l[\‘"\h\‘ hereunder. Each such a roinhnrnf
it Hirst upon 2 easonable c,'.’;"c‘i,‘s’:,‘fl,f',',’i;";“;,r"';'.‘.'c.','r','ff':"f,’,-’:,':.::1 and ;Iub.-l'i‘luliun shal be e By written wa{ruinent el e heneticiary.

1 ] 3 w ) iy ’ . anti
o edins, o4 th ‘e npphed the lndrbll'dr_‘ll's! wh‘if:h ”‘:/' en recor in the morigagde records af the county ©f counties 0
secured hereby; and dranto? agrees. ot jts own expense, ¢ such actions
and executé such jnstruments 3, shall be necessary In g such com-
pensatinn, promptly upo! ‘s request. 17. executed and

9. A

property is situated, shall be conclusive proot vl propet n,n,.ommu-m
of the successor trustee.

¢ any time 8 time to time upon wr tten request of bene- ackpowledge i i . s not
ticiary, payment of its lees and presentation of this dred and the note for obligated t i i . deed of
endorscrm-nt (in case of full reconveyances. for wncellatnn), without aftecting trust of of an H i A : .

y

the liability of any person for the payment of the indc btedness, trustee M. Jhall be a party u™

NOTE: The Trust Deed Act pravides that the trustee horeurder must be either an cttomey: who is an octive member of the Oregon State Bar, © bonk, trust compeny
or savings and loan associolion uulhorizcd to do businest under the lows of Oregon Of the United Stotes. a title insurance company guthorized 10 insure title to red
propatty of this state, i3 subsidiaries. affiliotes, agents of branches, the United States or onv agency thereof, or an escrow agent licensed under ORS £96.505 10 £96.585.
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? The grantor coveriants and agrées, to anid, with thé ben

for. those encumbrances apparent on
Clerk's office.

eficiary |
fully séized in fee simple of said describéd real property and h

i thosé claimitig under Hiin,. that he s Iw,

asa valid, unencumbered. title thereto except

the tand and those of record in the Kiamath County

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented
()
purposes.

This deed applies to,
ives,

inures to the benetit of and binds

tors, p 1 repr

all parties hereto,

by the above described note and this trust deed are:
ésﬁmmﬂf der=gamors pEOARE Ammidyisioashad o =agFoH s EFAS=CES
for an organization, or (even it grantor is a natural person) are for busi

£85G EAE NOTET BAGW),
cial purposes other than agricultural

or «

their heirs, legatees, devisees, administrators, execu-

s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

P!
contract secured hereby, whether or not named as & beneficiary herein. In ;onstruing this deed and whenever the context so requires, the
includes the femini

.

line g and the neuter,

and the singular number ‘includes the plural.

IN WITNESS WH EREOF, said grantor has hereunto set_his hand the day and year first above written.
CITY (?KLAMA F;:%s i Dregon municipal
. A corpora

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if ty {a) is appli ble and-the beneficiary is a craditor
as such ‘word Is defined in_the Truth-in-lending Aet and Regulation Z, the
ber.cficiaty MUST.comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is:to ho o FIRST-lien to finance
the, purchase ‘of a dwolling, use Stevens-Ness Form'No. 1305 or equivalent;
if this. Instrunent is. NOT fo be a first lien, or is not 10 finance the purchase
of a dwelling vse. Stevens-Ness Form No. 1306, or eif ivalent. If ¢ \}

with the Act is not required, disregard this notice.

P

{1f the signer of the above is @ corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,

CoUntY OF cooiamiaremn ¢ srmmsness ooz e
. ., 19

above named.........

.Donna

R . and acknowledged the foregoing instru-
ment to be.. o voluntary act and deed. and deed.
Before me:

(OFFICIAL
SEAL) -

“Netary Public for Oregon

My commission expires:

STATE OF OREGON, County of..
April 25

féso
b, Wohlwend. ..

nally appeared

duly sworn,
president and that the latter is the
seeretary of theCityof ._Kl_ama..th Félls, 4..§' L
municipal L AT e i3

= corporation, and that the seal atlixed to the ng-instru ‘ﬁt is the °
corporate seal of said corporation and that the instl

sealed in behalf of said corporation by authority of ,gﬁg"bogard bl_di{_é,d_prs
and each of them acknowledged said instrument to be its voluntary act

Before jne;

Nof ry ;blic tor 6regon

My commission expires:

% 2 JPce &

Klamath. ..
1986 .
“George L. Flitcraft s, .and

T who.sadn) being first
did say that the former is the..... Mapr .."T.-.,.K.. " ’
City. Reegrderi.

..) ss.

S e—-

ment was 3gned &ad’

////&/37”

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

TO: oocoeeamneanene ey Trus!eé

The undersigned is the legal owner and holder of all indebtedness: secured by
trust deed have been fully paid and satisfied, You hereby are directed, on
said- trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by
herewith together with said trust deed) and to reconvey. without warranty,

estate now held Byfyou under the same. ‘Mail reconveyance and documents to ...

DATED: N7

Do not lose or destroy this Trust Deed OR THE NCTE which it secures. Both must be

______________—————-___——‘_:—"/"_/
TRUST DEED .

(FORM No. 881}

STEVENS-NESS LAW PUB. CO. PORTLAND, ORE.

e
. FOR
R..and. Mary.Jdean. ...

ary |

AFTER RECORDING RETURN TO

delivered to the trustee for cancellation befors reconveyance will be mode.

SPACE R‘ESERVE‘D‘ R

RECORDER'S USE

the foregoing trust deed. All sums secured by said
payment fo you of any sums owing to you under the terms of
said trust deed (which are delivered to you
io ifie parties designated by the terms of said trust deed the

Bensticiary

z‘ihty of
certify that the wi
was recd{ved for record ont the .cccermv day
319y
rclock .....M., and recorded.
olume No. ....... .on
or as fee/file/instru-

ment /microfil
Record of Mortgages of said County-

" Witness my Yand and seal of
County affixed. .

ol




Mﬁﬁ}(ﬁ EXHIBIT "A" DESCRIPTION
. Y

PARCEL 1

KThe following described property situated in Klamath County, Oregon:

Beginning at the intersection of the southeasterly line of Front .
Street with the w¢sterly_line of california st., thence southeasterly
along the Westerly line of california Street, 431 feet more or

less to the wWesterly line of the West side Highway now & part of

- the Oregon State Section Highway_system as now constructed, thence
southwesterly along the westerly line of said Highway 360 feet
:goqg.gr\xegslyp the shore line of Upper Klamath Lake, thence North-
westerly along the said shore line 150 feet to a point, thence in

2 Nprtheasterly direction 450 feet more oOr less ;to the point of
;ngénnipg. k {

AND,

Beginnirig at the intersection of the Southerly 1ine of Front Street
with the wWesterly line of California Ave., thence westerly along
.the Southerly 1ine of Front st., a distance of 133 feet; thence
South 15°03%"' West 261 feet, more or less, to the shore line of
vUpper Klamath Lake; thence Ssoutheasterly along the shore 1line of
the lake 68 feet, more or less, to the most Westerly corner of
that certain tract conveyed to Donald J. Divens et ux by Deed
Recorded on page 56 of Volume 230 O : thence Northeasterly
.along the Westerly line of said parcel of land, a distance of 450
feet, more or less, to the point of beginning-
EXCEPTING THEREFROM a portion of that property conveyed to Leonard
R. and Mary Jean Putnam, husband and wife, by Deed Volume M78 at
page 941 of the Deed Records of Klamath County, Oregon, more par-
ticulary described as follows:

‘ |

A twenty (20) foot wide strip of land lying Northerly of and parallel
and contiguous with the Northerly right of way line of Lakeshore
Drive (formerly state Secondary Highway No. 421), said strip be-
ginning at the West right of way line of california Avenue and
running Westerly and terminating at the high water line of Link

River, said strip being measured at right angles to said Northerly
right of way line.

1

PARCEL 2

That portion of Section 30, Township 38 South, Range.SrBast_pf the
the Willamette Meridian, Klamath County, Oregon, described as
follows:

Beginning at the point where the Westerly right of way line of the
Oregon State secondary Highway Number 421, (sometimes called the
westside Highway or Lakeshore Drive), intersects the right bank

of Link River, which point is near the gouthwesterly end of Fremont
Bridge across Link River; thence southerly alond the Westerly right
of way line of said Highwa - therly boundary of a parcel
of land described in a need fro S. Moore and Clara A. Moore
and Mary L. Moore to the City of Klamath Falls, Oregon,

recorded in Klamath County Deed Records, vyolume 75, page 532,
thence West to the Easterly bank of Upper Klamath Lake; thence
Northerly and Easterly along said bank.of_Upper,Klamath Lake- and ‘the
Westerly bank of said Link River to the point of beginning.

EXCEPTING THEREFROM a portion of that property conveyed to Leonard
R. and Mary Jean Putnamn, husband and wife, by Deed Volume m83 at
page 2829 of the Deed Records of Klamath County,! Oregon, more
particularly described as follows: !

A twenty (20) foot wicle strip of land lying Northerly of. and parallel
and contiguous with the Northerly right of way 1ine of Lakeshore
prive (formerly state Secondary Highway No. 421), said strip
beginning at the high water line on the West bank of Link‘River

and running westerly and terminating at a radial line pro;ected
Northerly from said right of way centerline at Station 49+24.8 PCC,
said strip being measured at right angles to or radially from

said Northerly line of Lakeshore Drive.




STATE OF OREGON: COUNTY OF KLAMATH:

M., and duly recorded in Vol.

A

o?clock;

10:41
Mortgages

<

at

. 86

A.D.,

April

Filed. for record at request of




