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ST PN §
UST:DEED, made this ... ...
FRUEH _and ELSBE1

AT b
2THIS: TR
WILHETLM

..day of April.
bhusband and wife,

mersecery

-, as Trustee, and

c.

as Grantor, ... ASPEN TITLE & E&CROW, "IN
RALPH J. SCHISLER and BCNNTE MAE

SCHISLER, "husband and wife,

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and co.

Klamath

The N3 of Section 7, LESS Govern
Range 112+East of the Willamette
State of Oregony

SUBJECT TO: (see attached)

together with all and singular the , heredi .
now or hereafter appertaining, and the rents, issues .and prof
tion with said real estate.

FOR THE PURPOSE OF SECURING
One Hundred Sixty Two

Thousa

nd

sum of

note of evén date herewith, payable to benell;ci
as provided t
cured by tlis instrument

not sooner paid, to be due and payable

The date of maturity of the debt se
becomes due and payable. In the event the within dascribed pr
sold. conveyed, assigned or alienated by the grantor without tir
then, at the beneficiary’s option, all obligations secured by this in
herein, shall become immediately due and payable.

its thereof and all tixtures now or

PERFORMANCE

ary or order and ma

operty,

nveys to trustee in trust, with power, of sale, the property

County, Oregon, described as:

ment Lots 1 and 2, Township 40 South,

Meridian,

in the County of Klamath,-

and appurtenances and all other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

each agreem

1165 665

“Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if
herein xxx = |

is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
st having obtained the written consent or approval of the beneficiary,
strument, irrespective of the maturity dates expressed therein, or

nt of drantor herein contained and payment of the

The above described real properly is not currently ssed for agri

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improv ement thereon;
not to commit or perrnit any waste of said property.

2. To complete or restore promptly and in good an.l waorkmanlike

manner any building or improvernent which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
. To comnply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property: it the beneficiary so requests, to
join in ing such fi i S pursvant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for lilin§ same in the
proper public oftice or oMices, as well as the cost of all lien searches made
by #iling ollicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire

and such other hazards as t. bensticiary may fro t:'[ne to ti require, in
an arnount not less thanX8X uil lnS.uI‘anb e Vi’{‘iu' ten in

i p to the b ficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as sosn as insured:
it the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may deterrnine, or at option of beneticiary the entire amount s collected, or
any part thereol, may be released to grantor. Such application o release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free Irom construction lens ard to pay all
taxes, assessments and other charges that may be levied or ass ssed upon or
against said property belore any part ol such faxes, assessmwrts and other
charges becorne past due or delinquent and promptly deliver rec cipts therelor
to beneliciary, should the grantor iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by geantor either
by direct payment or by providing beneliciary with funds wth which to
rmake such payment, beneliciary may, at its option, make payiment thereof,
and the amount so paid, with interest at the rate set forth in the note secur:
hereby, to i igatic i

m breach o! any of the
yments, wth interest as aloresaid, the prop-

covenants hereot and for such pa
i he grantor, shall be bound to the

erty hereinbelore described, as well as ¢
same extent that they are bound for the payment of the oblijation herein
described. and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol th: beneficiary,
render all sums secured by this trust deed i diately due and payable and
constitute 2 breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the truitee incurred
in connection with or in enforcing this obligation and trustee's and artorney's
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or ‘trustee may appesr, including
any suit l9r the foreclosure of this deed. to pay all costs and .xpenses, in-

l, timber or grazing purposes.

(a) consent to the making of any map or plat of said property: rb) 0111 in
gr:mlm.g any easement or creating any restriction thereon. (c) join in any
subordination or other adreement atfecting this deed or the fien or chargde
thereof; (d) reconvey, without warranty, all or any part of the property. The
Arantec in any Teconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shull
be conclusive proof of the truthtulness thereol. Trustee's iees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any default by grantor hereunder, beneliciary
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. cnter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's lees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

I1. The entering upon and taking
collection of such rents, issucs and prolits, or the proceeds of lire and other
i it 7 or awards for any taking or damage ol the
rlease thereol as aloresaid, shall not cure or
tault hereunder or invalidate any act done

may at any

possession of said property, the

ance ies or comy
property and the application or re
waive any delault or notice of de
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
or in his performance of any agreement hereunder, the beneficiary may
ecured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclosr this trust deed
in equity as a mortgage or direct th
advertisement
nd A election

to satisfy the obligations secured
time and place of sale, Rive nofice
se this trust deed in

the said described real property
hereby. whereupon the trustee shall tix the
thereol as then required by law and proceed to foreclo:
the manner provided in ORS 86.740 to 86.795.

11, Should the beneliciary clect to foreclose by advertisement and sale
then aiter default at any time prior to live days before the date set by the
frustee {or the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici. y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

igati i i osts and expenses actually incurred in

deed in form as required by law conveying
any covenant or warranty, express or im.
nclusive proot
but including

shall deliver to the purchaser its
the property so sold, but without
plied, Tgw recitals in the deed of any matters of fact shall b: cos
of the truthiulness thereol. Arny person, excluding the trustee.
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
Iudi; the ion of the trustee and z reasonable charge by trustee's

or

L
ther agrees to pay such sum as the a

decree of the trial court, grantor tur:
e as the beneliciary's or trustec’s atfor.

pellate court shall adjudge reasonabl
ney’s lees on such appeal.

I't is mutually agreed that: R

8. In the event that any portion or all ol. said propert,
under the right of i d in or d. b i

y shall bo taken

y shall have the
right, if it so elects, to require that all or any portion of the mories payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bene ficiary  and
applied by it lirst upon any reasonable costs and expenses and attcrney's lees,
both in the trial and 1. courts, ily paid or incurrei by bene
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees., at its own expense, to take sich actions
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneliciary’s request.

At any time and from time to time upon written request of bene-
on of this deed and tte note for
for cancellation), without atfecting

of the indebted: , trustee may

ficiary, payment of its fees and presentatic
endorsernent (in case of tull reconveyances,
the liability of any person for the

P
‘ Lt

atlorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having revord, tiens subsequent to the interest of the trustee in the truse
deed as their interests may appear in the order of their priority and (4) the
sarplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitt

a or
trustee
conveyance to the successor trustee,
powers and duties conlerred upon
hereunder. Each such i a:
d by Y,

instrument ing

and its place oi record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of Pproper appointment of the successor trustee.

17. Trustee accepts this irust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
frust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

(R (AR P

ed by law beneliciary may {rom time to
S to any trustee named herein or to any
hereunder. Upon such appointment, and without
the latter shall be vested with all title,
any trustee herein named or appointed
nd bstitutic shall be made by written
relerence to this trust deed

time

Benefies

ovides that the trustee. hereunder must

NOTE: The Trust Deed Act pr
on authorized to do busin

or savings ond loan associati
property of this atate, its subsidiaries, affiliates,

be eithar an. attomey, .who Is an; active ;member of the
ess under the laws of Oregon or the Uni
agents or branches, the United States or any ag:

Oregon State Bor, a bank, tust company
a title Insurance company authorized 1o insure title to real
Or an escrow agent licensed under ORS 694.505 10 696.585,

ited States,
ency thereof,




i.\;qk 1§ fiaz :}é;a R : il . A . L .. .
RETRL T FUR AR S B IR C gt 9 s ang e IO ] x Vig . e - g
3. The.grantor cove arts; and agiess | “ahd, iming under him, that Fe is Jaw.
fix?l?’s?éiz‘e?dfx‘ii"{éﬁiﬁp]é‘éf”s:ﬁdﬂes( beréd title thereto e

T T
R T T Mo Ba. L

(a)* primarily for grantor's personal, family,
(5)  Joxoxormemvemsn XOECON XX o0k
HEPOIX
This deed applies to, i
tors, personal representatives,
contract secured here
line gender ; feminine and the neuter,

IN WITNESS WHEREORF, said grantor has hereunto set his hand the day and year first above written.

—_—
* IMPORTANT NOTICE: Delsts, by lining aut, whi MM %

not applicable; if warmranty (a) is applicable and ici i i WTT WoT s 0104 ik

as such word is defined in the Tru'h-imlanding i WILHELM FR EH

b iciary M Ply with the Act and Reg by g requi

disclosures; for this Purposs, If this instrument is 10 be a FIRST lien to finance

the purchase of o dwolling, use Stevens-Ness Form 'No. 1305 or equivalent;

if this instrument is NOT to be o first lion, or is not to - finance the purchase ,J’g% 2 GCZZ

of a dwelling use Stevens-Ness Form No, 1306, .oy equivalent. If compliance ELSB‘ETHFRUEH ( o

with the Act s not required, disregard, this notice, ;

{1f the. signar of the cbove i3 o corporation,
use the form of acknowledgment opposite.)

fmlz:wa (ORS 93.490)
STAZE OF "Ania e STATE OF OREGON, County of.... . .. s,
County of .. K—l—ama—t-h— B S e e e L s d9 .
Aﬁ’wl J’GL L, 1986 . Personally appeared . - e and
Personally appeared the above named. R . T e e who, each being first
WILHELM FRUEH . and ELSBET H FRUE duly sworn, did say that the former is the . .
president and that the latter is the..
secretary of
L a corporation, and that the seal atfixed to the foregoing instrurment is il
i !"'4,, T e - corporate seal of said corporation and that the instrument was signed and
,e?pd:‘(pclg_nowledged the foregoing instru- sealed in behalf of said corporation Py authority of its bqard of directors;
k »%’;-, -~ voluntary act an d deed. g’rzxg ;::i of them acknowledged said instrument to be jts voluntary act
" Befat‘e'.é;q Betore me:

&

d SEFICI AT~ :
S ey
.l

. NEQ&&,\ ublic ogon U Notary Public tor Oregon =~ "7 - (OFFICIAL

2, RN SEAL)

T ‘_‘ ¢ ission expires: My commission expires:
e ’ \

st Yy, ._‘.‘"
T—— "

» REQUEST FOR:FuLL RECONVEYANCE
Te be used only when obligations have knn Paid.

[ & T )

'y paid and-satistied. Yoy hereby are directed, on payment to
said _trust deed or pursuant to statute, to.cancel all evid ed, '
herewith together with said trust deed) and to recorvey, 5l’v{'thout warranty,. tf’ th:e‘a Hp]ar}ti’es_ designated by the terms of said trust deed the
estate now held byfyou u;lder the saﬁe.;Mai({tepolmi{eyan_ge and documents to . ., e kb .
]

T -

R . N B T VEART . 10 ARSI
ATED: . RN £ AT
"‘"""""""')?s';};;i."c};}}

Do not lase or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustoe for beforo yance will be made.

BT T REDM

TRUST DEED
b (FORM; No. g81) ‘
STEVE[‘}-NEES< LAW pum, <co., PQRT;ANO.;OHE. .

T certity that the within instru-

-FRUEH, .Wilheln. &.Elsheth e ment was received

b
(te . y )

Al AR e
SPACE RESERVED
FOR
RECORDER'S Use

. in book/reel/¥olume No........ on
SCHISLER, Ralph J. for as document/fee/file/
‘ o o instrumen /microfilm No. ... .
]_é.x ) . N Lo Record df Mortgages of said County.
Bensticiary - ' Witness my hand and seal of
_ ATTER HECORDING. RETURNTO Tl . S Cqun{y ak{ixed.

600 Main Street, cgurigfid
Klama i {FAELS, OR 97601




ATTACHMENT TO TRUST DEED

SUBJECT TO:

oll the premises herein
ified for farm use.

2. Mortgage, including the terms and provisions thereof,
to secure the amount noted below and other amounts secured
thereunder, if any:

Mortgagor Ralph J. Schisler and Bonnie Mae Schisler
Mortgagee The Federal Land Bank of Spokane, a corporation
in Spokane, Washington

March 29, 1982

April 16, 1982

M-82

4769

$109,000.00

191638-7

Dated
Recorded
Book
Page
Amount
Loan No.

R '~_,

 STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of —_— R the 25th da
N H '
of __Apri .D. —-3:33 _ olock —P M., and duly recorded in Vol. —_M86
on Page 7132 .

Evel: c
FEE $13.00 B‘;ly“ Biehn, o Clerk




