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THIS TRUST DEED, made this ....23%Q.............day of S .\ ) o S ceereveenenery 19.. 80, between

..PAVID. J. BETTENCOURT and DIANA L. BETTENCOURT, husband and wife

as Grantor, ASPENTI'IIE & ESCROW,IN
ANY.

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . .-..County, Oregon, described as:

SEE ATTACHED EXHIBIT “A"

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, iss.es and protits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWENTY SIX THOUSAND FOUR HUNDRED AND NO/100--

L TTmme— ““($2614OO-OO) A .. T.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order_and made by grantor, the final payment of principal and interest hereof, if

c
not sooner paid, to be due and payable .. . A_H?rl.l. .24 e .. ., 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed. assigned or alienated by the gruntor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations sacured by this instrumient, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable

The above described real property is net currertly used for agricultural, timber of grozing purposes.

To protect the security of this trust deed, Jrantor agrees: a1 consent to the making of any map or plat of <aid property; (b, join in

1. To protect, preserve and maintain said propert:: in good condition Lranting any easement or creating any restriction thereon, f€) join in any

and repair: nof to remove or demolish any building of in proverment thereon;  subordination or other agreetnent ailecting this derd or the lien o charge

not to commit or permit any waste of said property. thereol: (d) reconvey, without warranty, all or anv part ol the property. The

To complete or restore promptly and in good and workmanlike grantee in any reconveyance smuy be described as the “person or  persons

manner any building or improvement which may be constructed. damaged or led ddly entitled thereto,” and the recitals there'n of any atters or facts shall

destroyed thereon, and pay when due all costs incurred therelar. be conclusive proot of the trothiulness thereol. Truster's fees for any of the
. To comply with all laws, ordinances, regulation:, covenants, candi- srrvices mentioned in this paragraph shall be not less than §5

tions and restrictions alfecting said property: if the beneliciary so requests, to 10. Upon any delault by gramtor hereunder. beneliciary may at any

Jjoin in executing such financing statements pursuant to the Umilorm Commer- tiwe without notice, either in person. by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for

proper public office or olfices. as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-

by filing ofticers or searching agencies as may be deeme! desirable by the ety or any part thereol, in its own name sue or 2therwise collect the rents.

beneliciary. fwsues and protits, including those past due and unpaid. and apply the same,

4. To provide and continuously maintain insurancs on the buildings less costs and expenses of operation and collection. including reasonable attor.

now or bereafter erected on the said premises agdainst loss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards a3 tineiwlu%i Lgee require, in ticiary may determine.
an amount rot less than § R - L U, written in A1 The eniecing upon and taking possession «f said properey. the
companies acceptable to the heneliciary, with loss payabl: to the latier; all coliection of such rents, issues and prolits. or the procreeds aof hire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such Insurance and to property, and the application or release thereof as alore<aid. shall not cure or
deliver said policies to the beneliciary at least lifteen days >srior o the expira- waive any default or notice of default hereundee or invahidate amy act done
tion of any policy of insurance now or hercalter placed on said buildings, pursuant to such notice.
the beneliciary may _procure the same at Arantor's expe-nse. The amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applicd by heneli- heteby or in his performance of any agreement hereunder, the benchiciary may
ciary upon any indebtedness secured hereby and in such order us beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collecred, or event the heneliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such applicat on or release shail n cquity as a mortgage or direct the trustee to loreclose this frust deed by
not cure or waive any default or notice of delault hereunde- or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. 5 erecute and cause to be recorded his written notice of drfault and hi. election
- To keep said premises Iree lrom construction lens and to pay all for sel! the said described ceal property to satisly the obligation secorod
taxes, assessments and other charges that may be levied o+ assessed upon or hereby  whereupon the truste shall fix the time and place of sale. give notice
against said property belore any part of such taxes, asseisments and other theivol as then required by law and proceed to Ioreclose this frust e in
& property ’4 * 3 /! "
charges becone past due or delingquent and promptly delivir receipts therelor the wmanner provided in ORS 86.735 to 86.795.
bgl" I‘:ldlhn !qlll k 4 t ol .
to beneliciary: shou, e drantor fml to make payment ol any raxes, assess. 13 After t} .
! ! " B 3. e frustee has commenced foreclosure by advertisement and
T ensurance premiumns, liens or < enefiardes paynble by I elBT  sute. and at any time priar to 3 dap nepeed foreclosure | trustee conducts the
make such payment, beneficiary may, at its option, make payment thereof, 53/€. the grantor or any other person so privileged by ORS §6.753, may cure
h vl the delault or detaults, It the delault consists of a #ailure to pay, when due,
and the amount so paid. with interest at the rate set lorth in the note secured sur d by the trust deed, the defalt b et 2 e .
hereby, together with the obligations described in paragrapls 6 and 7 of this entire amount due e fpust. de t the ooault may be e ory Paving the
trust deed, shall be added to and become a part of the debt sccured by this not then be due And e erme of the T okher than sy bortion a3 would
trust deed, without waiver of any rights arising from brecch of any of the beng ec" E; "; 'Z’ no 5";. 'OC%""F N h"" a'l" elault that s capable of
covenants hereol and for such payments. wth interest as aoresuid, the prop- Station o ) Pr cured by tendering the perlormance requicd under the
€ 8 0 y obligation or trust deed. In any case, in addition to curing the detault or
erty hereinbefore described, as well as the grantor, shall be hound to the detaul N ° mn
same extent that they are bound for the pay of the obligati herein vlaults, the pesson eftecting the cure shall pay fo ithe beneficiary all costs
desceibed. and ail such payments shall be immediately due and payable with. ol expenses fotualiy. incurr o o Sptorcing heeobiination of the (rust deed
Sendes i sy o theriol shall, ot the sption of the benehciary, {345/
render all sums secured by s tr Y pay. 14. Otherwise, the sale shall be held on the date and at the time and
constitute a breach of this trust deed. place designated in the notice of sale o the ti 1 hich H
. To pay all costs, tees and expenses of this trust including the cost ] ot pomed ? fce s O the time fo which said sale may
. v " H d be postponed as provided by law. The trustee may sell said property cither
of title search as well as the other costs and expenses of tle trustee incurre r
in connection with or in enlorcing this obligation and trustee's snd attorney’s '"" ‘_"’-';" ’;““;';l’ ol:’g’l’: :"l”‘?"""d’” ‘;‘"C'l’ h‘"’d ’h‘gl" sell ;)'"' !”'""l ‘"IT"";_C’S at
) uction to e highes tdder lor cash. payable at the time of sale. rustee
fees actuallyoxr:;v.::ﬂ in and defend any action or proceeding purporting fo shall deliver to the purchaser its deed in form as requirsd by law conveying
aftect the security rights or powers of b’emliriary or trustee and in any «uit. ,,,,-,.dp"}’;,'"‘,"ﬂc??ariog' 12:'d;'¢;hglufa:;‘};n$:’t:i?a:lt Iggr ‘;Z;’I‘lml::c;:{:,;;:f\ > r‘£;
ot ey ding I which the beneliciary iy all conts mpenr: Including o1 he truthiulness thereol: drg oetsn exctuding the trustee, but incliding
any sul O e e e . 3 8, - afiet N .
cluding evidence of title and the beneliciary’s or trustee's a‘tornev's fees: the the drantor and beneliciary, may purchase at the sale.
amount of atrorney's fees mentioned in this aragraph 7 in all coses shall be 15. When trustee sells pursuant to the wers provided herein, truster
¥ ! . P po fd N .1
tixed by the trial court and in the event ol an appeal from any rudgmient or shall apply the proceeds of sale to mavetent of (1) tae expenses of sale, in.
decree ol the rrial court, drantor further agrees to pay sucir stn as the ap cluding th= commpensation of the reustee and reasonable chnsge by fruatee's
sellate court shall adjudge o ble as the b ficiney's .w frustee's atfor attoraey, (1) to the obligation secused b the trust deed, (3) to all persons
pellat rad g , I
nev's Teen on such appenl, having recorded lens subsequent to the interest af the frustee i the trust
It is ruutually ngreed that: deed as theie interests may apprar in the onfer of theit priotty amd (4) the
8. In the ovent that any portion or all ol said propecty shall be taken muplus, it any. to the grantor or to his successst i tterest entitled 1o aoch
unuler the right ol eminent domain or condemnation, beneticw oy shall have the — SUIlus. 16, Beneticiarv may 1 . : §
right. il it s clects o requice that all or any porfion of ths muones pasable A roed it fimie t0 tine Appoint a successor o succes
ar compermation lor such taking, which are in excess of the amwunt tequired ™7 80 A0V fcustee named herein or fo any siscceeor 15 eaten appointed her.
to pay all teasonable coats, vxpenses and attorney’s lees i cessn Iy pad or under  Upun such appointient, and "'”“’."’ comerance to the successor
incurred by grantor in such proceedings, shall be pad to beneticiary and  1TUtee. the latter shall be vested w ith all title. powers and dutics conferred
licd by it tirst upon any reasonable costs and cxpenses und attorney’s lees upon any trustee herein named or appointed hereunder. Each such appointment
l;,:;:'thin t'he' s nn’z’l npnv’;lurr' oty ng;c;-ss.'rily paid ar iicaried by beme and substitution shall be made by written instrument executed by beneliciary,
ticiary in such proceedings, and the balance applied upon the indebtedness "::’,";"“"“'h"" ""-‘?’d"d n ’: "h""lm"l‘t' ’“"'df‘o’ rhe county or counties in
secured hereby: and grantor afrees, at its own expense, to take such actions ol the soecbraperty oo Tuated. shall be conclusive prool of praper appointment
and execute such instruments as shall be necessary in obtcinind such com- v successor trustee.
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this deed. duly executed and
At any time and from time to time upon written request of bene- acknowledged is made a public secord as provided by law. Trustee
ficiary, payment of its lees and presentation ol this deed und the note for oblignted to notily any party hereto of pending sale under any other deed of
endarsement (in case of tull reconveyances, for cancellation) withaout allecting trust or ol any action or proceeding in which grantor, hencliciary or truster
the liability of any person lor the payment of the indebtedr-css, truster may shall be & party unless such action or proceeding i brought by frustee.

NOTE: Tho Trust Deed Act provides thot the trustee hereunder must be either an attornay. who Is an_active momber of the Oregon State Bar, a bank. trust company
or savings ond loan ossociotion authorized to do business unde the laws of QOregon or the United States, a Nile insuranca company authorized !a insure nide ho real
property of this state, its subsidiaries, affiliates, agents or brancios, the United States or wy agency thereof, or an esccow agent liconsed under ORS &8 508 o oCh 488
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The grantor covenarts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the sameé against all persons whomsoever.

The grantor warrants that the proceeds ot the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, tamily of househaold purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business of commercial purposes:

This deed applies to, inures to the beneli

personal representatives, successors and assigns. The tesm benef
secured hereby, whether or not named as a beneficiary herein. In ¢

¢+ of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

hall mean the holder and owner, including pledgee, of the contract
his deed and whenever the context sO requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said

—e

* lMFOK\'ANT NOTICE:

aot applicable; i warran

as such word 1

penaficiary MUST ¢

disclosures; for this purpose vse
1f compliance with the Act is not required,

(1f the signer of the above isa corporation,
vse the form of u:luwwl-dgcmnv opposite.}

SsTATE OF QREGON,,
A" e, ¥

. A
Cotifity of st TRE
o ~ i o~

¥ Fhiyin umé&nt wa'gc‘a
N -‘i- o *

5O

[

My com

TO:

d before rme on

grantor has hereunto set his hand the day and year tirst above writtern.

ut, whichever waranty {a} or b} is
le and the beneficiary is @ creditor

d Regulation z,
by making requi

1319, or equivalent.

STATE OF OREGON,
) ss.
County of «..... -~

This instrument was acknowledged belore me on ..

REQUEST FOR FULL RECONVEYANCE

fo be usad only when obligations hove been poid.

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancs! all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to roconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now held by you under the samé. Mail raconveyance and documents 0 .-

DATED: ... -

oRM No. 881)

STRVENS-NESS LAV puB. CO.. PORTLAND. ©oRE.
///‘/’

= =]

DavdeBettencourt I

piana L. Bettencourt

Grantor

éénoﬁcinry

Do not lase of destroy this Trust Deed OR THE NOTE which it sacures- Both must be dolivered to tha trustes for cancellation bafore reconveyance will be made.

that the within instrument
on the

SPACE RESERVED . IUUURPPRTRYY on

FOR Ox as fee/file/instru-

RECORDER'S USE ment/microﬁlm/r tion NO. .oucrenes .
Ttgages of said County-

hand

>

and seal of




EXHIBIT "an

A tract of lang Situ In the SWENwy, of I , Township 39
South, Range 1L S " the w1llamette Merj In the County of
Klamath, St: of Oregon, more partlcularly descrihed as follows:

Beglnning at the Southwent Corner of that certain truct of lang
Conveyed to Fremont Glass g M o., recordeqg in Rook M=-70 4t
thence South ggv g2' 14m
shburp Way a distance
. i description;
of way line

¢ fe inch pin; thence
Noprth § We ¢ i 0 feet to the trye pPoint or
beginni

SAVLNG'& EXCEPTING THEREFROM the Southerly 30 feet thereoy .

-

STATE OFf OREGON: COUNTY oF KLAMATY.

Filed for record at request of — —__ the \25111\ day
of \Am\ .D. —-—3:33 o'clock P M, and duly recordeq i Vol. -—MS.G\
f tgﬁ&es\

onﬁge__lléz___§.
Evelyn Biehp County Clerk =
FEE  $13.00 By ’ %: %; %

e e T —— —




