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TQ@}{STTRUST D,E_,“EAD,,made .this s BB day of . e ATl : - -I9.;86.-.—..,dgetwgeen

~--SHAUNA_R. CHAFFIN.

T e e e, LT - ey

as Grantor, ... ASPEN.T1TLE. &.,ESCRQW.,...INC.;.,..An..Olzegon_.ACo.rp.QratiQn...... . as Trustee, and
~--ROBERT D. MILLAR . . .

e e et SR R T SN T ey

as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-Klamath.. ... . . -..County, Oregon, described as:

Lot 15, Block 42, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

LED L JE R

together with all and s;j, gular the ¢ , heredit. 'S and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE or SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWENTY FIVE THOUSAND AND._N0/100- ST T T e

STT T —— ($ 25 » 000. 00):T,‘."TT—-"—.A—___"'T—ff._ffTDoIlars, with interest thereon according to the terms of a Ppromissory

note of even date herewith, payable to beneticiary or ora'er'ana' made by rantor, the final Payment of principal and interest hereof, it

not sooner paid, to be due and payable .
The date

e beneficiary,
the maturity dates expressed therein,

ome immediately due and payable,
The above described real Property is not curmently used for agricultural, timber or grazing purposes.

x
To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (1) join in
To protect, preserve and maintain said property in good condition ”"e"""ﬁ any easement or creating any restriction thereon; (e) join in any
and repair; not 1 remoue or demolish any building or i ¢t thereon; T n.or other agreement alfecting this decd or the lien or charge
not to commit or permit any waste of said property. thereot; (d) reconvey, withour warranty, all Or any part of the Property.
2 To coraplete or restore promptly and  in good and workmanlike drantee mn_ any feconveyance may be d(-scnl{('d as the “person or persons
y building or improvement which may be constructed, damaged or legally entitled rhereto, and the recitals therein of any matters or facts shajl
destrayed therean, i red t} erelor. be conclusive prool of the truthlulness thereol. Trustee's foes tor any of the
3. To comply with egulations, covenants, condi- Yervices mentioned in this paragraph shall be
and resfrictions atfecling said property; if the benficiary so requests, to 10. Upon Jany delault by beneficiary may at any
J n execaling such financing statements pursuant to the Unitorm Comumer- X Ut notice, either i 3 @ receiver fo be ap.
cial Code as the beneficiary may require and to Pay sor Liling same in the nointed by a court i y of any security for
proper public office or olfices, as well as the cost of +i lien searches made rhe indebtedness he c - possession of said
filing officers or searching agencies as may be dee ned desirable by the erty or any p. 1 1 . vise collect the
beneliciary. issues and profits, se past due and unpaid, and apply the
4. To provide and continuously mai nce on the buildings less costs and expenses of aperation and collection, ‘including reasonable
now or herealter erected on the said premni; ss or damage by fire ney’s fres upon any indebtedness secured hereby, and in such order as
and such other hazards as the beneli ‘e to time require, in ticiary may determine.
an amount not less than § f insu N value . written in 1. T of said property, the
companies acceptable to the bene; iciary,” with loss payadle fa” the latter: all ? iss irs, the proceeds of fire and other
policies of insurance shafl be delivered to the beneficiar » on as insured: 51 EETH for any raking or damage of the
if the grantor shall fail for any reason to i property, and the ap i se thereot as aforesaid, shall ngp cure or
deliver said policies to i waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of said buildings, pursuant to such notice.
the beneficiar: E The amount 12. Upon detaulr by grantor in payment ol any indebtedness secured
i ; € apelied by beneli-  hereby or in b peclormance of any agrecmsen hereunder, the beneticiagy, may
b ord.. as beneficiary declare all sums secured hereby immediately due and payable. In sych
or at option of beneticiary” the entire amount so collected, or event the beneficiary at his election may proceed to toreclose this Trust deed
> may be released to grantor. Such applic ation r release shall in equity as a mortlage or direct the trustes {0 foreclose this trysy deed by
any delault or notice of detault hereuniler or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. erecute and cause to be recorded his written notice of default and his election
- To keep uction lens and to pay all o sell the said described reaf property to satisty the obligation secured
Jlevied or _assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
XE3, asiessm thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86 ;95.

sdrantor, either y hay commenced toreclosure hy advertisemeny and
payment or by providing beneliciary with fynds with which to ”""”h’." 5 days “"""”",’,h“ ’I-"”" ’g" ”"3‘;"; conducts the
make such payment, heneliciaty may, at its option, male puy ment thereof, s ) oy gther person so priviteged by ORS 86.753, may cure
o the amount so paid. with interest y . the delault or detaults, 1f the delault consists of a failure to pay. when due,
an . € h : SIS secured by the tryse decd, the delault may be cured by paving the
a he oel e by : entice amount due at the time of the cure other than such portion as would
of ‘any rights ey of U et wcure ‘;g 2 T ot then ot had no defaull occurred. Any ofher el ern that is capable of
ch payments, wth interest as Horesaid, the prop- "!';",’.’g ".’""‘l n;ay ” 7 3 tion ance required under the
1y hereinbelore described. as well as the gramtor sharl obligation or trust eed. fn any case, in addition to curing the default or
erty here, ¢ that oh are bound for the . i delaults, the person elfecting the cure shall Pay to the beneficiary alf costs
(sjame_bexﬂ;en J n” e’)” %) and expenses actually incurred in enforcing the obligation of the trust deed
n:;cgoﬁt'e a:nda'h:l:,co " at the opth PPN together with trustee’s and attorney’s fees not exceeding the amounts provided
N b b ! by law,
ronder 311 o breach oy by thi font deed immediat . T4 Otherwise. the sale shall be held on the date and at the time ang
- To pay all costs, fees and expenses of this trust including the cost g':’r:o;',';"f::‘:g ":o:r?(;rdnol:.f\eln?:
of title search as well as the other costs and expenses of the trustee incurred in one ;nrcel or ’:'n \eparal: pnrc.els . 4 € el o parce .
i i e f] I i i igati 2e" > . N : o rcels a;
fees netuaily ineeyey i enlorcing this obligation and  trustws e HOTSS auerion ‘o the Tigress vidder lor cash, payable nt the thpe o oy Trustee
ees 7 Yn appear in and defend any action or procesclin ¢ purporting to :'I:all deliver to phe,dpurchas», its deed in form as required by law conveping
alfect the security rights or powers af beneficiary or trustee; and in any suit, pli:dprf;";,ee"ryec?:al:o _"."l:: 'd:egh:;' ;nany :;’r‘;e:mnll loz’:( w}‘:’ﬁ’;:” e"pl“,s's-o’ ool
action or proceeding in which the beneticiary or trustee may appear, including ! the chia, h 7 Y amatters of iact shall be cone, usive proof
- ! this deed, to pay all costs and ex ine o e fruthfulness ereol. Any person, excluding the trustee. but including
ure o, by g . the the grantor and beneticiary, may purchase at the sale,

: it arafraph 7 in all cases shall be I5. When trustee sells pursuant 1o the powers provided herein, trustee
tired by i i an appeal from any rudgment or shali apply the proceeds of sale to payment of (1) rhe erpenses of sale. in.
decree of the trial court, #rantor further agrees to PAY SUCA surn as the ap- cluding the ? of S ad 3 reasonable charge by frustee’s
pellate court shall adjudge r. ble a~ the b ficiary’s o frustee's xrar- ALLN Ny, L ured By sAe srung dead. (3) to al prrsons
ney’s fees on such appeal. N wided liens subsequent o rhhr in::!rrst Iolhr{w frustee in the fryse

It is mutually agreed thar- eed a3 their interests gy APPeEC in the order o, Sfheir priocty and (4) ke
stlln the i e reion or alf of said property shull be raken xum,lu,a o any, to the Leantor or to his SUCCESSOr in interest entitled to such
co| tion, beneliciary shall have th surplus, .. . . .
eqtrire ”m;"a" 2‘3'::","' ,f,'f.;o.f"éz ‘,'h‘:}"f‘,n'," Pa;nb,: 6. Beneficiary may trom time to time aPpoint 4 successor or succes.
av compensation for such taki hich are in excess unt requiced  PO%S [0 ANy frustee named herein or fo ANy successor trustee appoi
to pay all rensonable costs, expenses and attorney's fees necessarily paid or  “nder Upon such appointment, and without convevance to the  successor
incurred by grantor in such proceedings, shall be paid to beneticingw and trustee, the latter shall be vested w:llf all title, pawers and duties conlerred
applied by it first upon any reasonable costs and FXpenses an i attorney s fees url(;rv n‘r,u;.;n:glce II."I(I‘"I,) mmn-;l l;’r appointed hercunder. Each such a POINt ment
: Py late o . : . : : and substitution sha, > made by writton insteunent ryecated by beneticingy,
both in the trial and Hate coures, ssarely paid or ivcureed by bene. T ! ' d ¥,
lictary in such  procecdings, and' the haleo applied upon the indebtedoon W l"{’;,’ " fen recorded in the mortgage sreatds of the county or counties mn
secured hereby; and grantor agdrees, at its own oxpense, tn ¢ the twich actions “’l "l"" the propeety is situated, shall be conclusiye proot of proper appointment
and executo such instruments s whall I nevemary dn obraining such com 0! the miccossor truster
pemation, promiptly upon beneliciary s request. . 17. Tru i this deed. duly executed ang
- At any time and hom time fo time upon written reque-t of Lene. g ol vvided by law. Trustee is not
ficiary. payment ol its lees and presentation of this derd and the note for a & sale under any other devd of
endorsement (in case of tull reconveyances, lor cnnce!lntmn). without allecting frust or of any action or proceeding in which Krantor, beneticiary or trustee
the liability of any person {or the payment ol the indebtedn s, rrustee may shall Le a party unfess such action or proceeding is brought by trustee.

T T

NOTE: The Trust Dee
or savings and loan ossociation authorized to
property of this siate, irs subsidiaries, offiliates,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described reel property and has a valid, unencumbered title thereto

NONE

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ).
(b) for an organization, or (even if grantor is a natural person) are for business or comrmercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires. the masculine
der includes the femi and the neuter, and the singular number includes the plural.

—

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d?and year first above written.

* {MPORTANT NOTICE: Delete, by lining out, whichover warranty {a} or {b) is et A e
not applicable; if y (a) is applicable and the beneficiary is a creditor Shauna R. Chaffin
as such word is defined in the Truth-in-Lending Act ancl Regulation Z, the

beneficlary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice.

{1 the signer of the chove is a corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, STATE OF OREGON,
County of .. .Kl.am.?ltb - I
This instrument was acknowledged before me on This instrument was acknowledged before me on
, by . 19 Jby .
as

of

]
) ss.
)

County of .. e R

o)

Noéary Publié forft regor; Notar‘y Public for bregon

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when cbligations have been paid.
ever o aemeny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms ol said trust deed the

e:fata now:héld ‘by you ‘under the same. Ma:il'r'e_amveyan;:e and documents fo

DATED: e oo e vt e 3 19

Beneliciary

De not lese or destroy this Trust Deed OR THE NOTE vrhich i1 securss. Both must be deliverad to the trustes for Ilation before r will be made.

TRUST DEED STATE OF OREGON, }ss
L cnr (FORMCNe.gsY o Tri ol County of ~Xlamath--- :
STEVENS.NESS LAW. PUD, CO,. PONTLAND, ORK. . o o C e I certify that the within instrument
' was received for record on the . 25th.day
~..,.,.Shauna..R..,£ha£fin . of April L 1986..,
‘ at ...3233... o'clockP....M., and recorded
o | SPACE RESERVED in book/reel/volume No. M86..
L FOR page ... 11417 or as fee/file/instru-
Roberf R..Millar... nesseeseeenneeee RECORDER'S USE ment/microﬁlm/reoeption No. 60718...,
o : Record of Mortgages of said County.
. \Witness my hand and seal of

County affixed.

Beneticiary

. AFTER RECORDING R'ETURN TO
Aspen Title & Escrow, Inc. Euelyn..ni,ahn-,---Cpuauy--C-ler-k----
600 Main Street NAME 2 — TITLE
Klamath Falls, Oregon 9760 By /'//%a _../.:Yﬁ.%-&:b:puty
A I

LT ,, | - T




