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TRUST. DEED; made, this .L.215%. ... day of : REFL i 19
ieJ..e.n...J.......Whi.t,l.ex;...h.u.s.band...aucl..w.if.e..,....an...e,s.tafc.e....

Between

Fsh A r.

., 19.86;

...... in _fee simple. as.tenants. by the entirety

as Grantor, .

Terence. d.. Hammons.. Attorney.at..Law...State . of .Qregon.., as Trustee, and

...... Allstate Enterprises. Financial. Corporation

as Beneficiary,

WITNESSETH:

Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

in Klamath

Lots '} and 2 in Block 1 of Hillcrest
plat thereof
»Oregoniia ol IR

AKA:

Dy

the t ts, heredit

802 Riverside Drive, Klamath Falls, Ofegon

w:ith power of sale, the proberty

Addition, according to the officiai

‘on filg in the office of the County Clerk of Klamath County,

97601

and appurtenances and all other rights thereunto belonging or in anywise
cmyow or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereaiter attached to or used in connec-

~tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

“um ot . Twelve Thousand Seven Hundred Thirty Four and 00/100

......Dollars, with interest thereon according to the terms of a promissory

May-- Lst
The date of maturity of the debt secured by

rc\._-note of even date herewith, payable to benefi&ié;y ot Erdé;-;n-&l";nade by grantor, the final payment of principal and interest hereof, if

ey 19.9.8 .

this instrument is the date, stated above, on which the final installment of said note
~Tbecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sald, agreed to be
- sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
Ly

athen, at the beneficiary’s option, all obligations sesured by this instrument, irrespective of the maturity dates expressed therein, or

" herein, shall become immediately due and payable.
The above described real properly is not currently used for

timber or g

3

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or imyprovement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions_and Ttesirictions allecting- said property; if the beneficiary so tequests, to
juin i ind such li ' pursuant to the Unilorm Commer-
ry may require and (o pay lor liling same in the
proper public ollice or ollices, as well as the cost ol all iien searches made
by filing ofii or hi; gencies as may be deemed desirable by the
beneficiary.

) build;

. To pi and i ly intain I ¢ on the J
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the el ma om time !0 time require, in

rzll 5’33’4 . 00 . written in

an amount not less ihan §

ies acceptable to the b fi y. with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary ss snon as insured;
it the gdrantor shall fail lor any reason to procure any such insurance and_to
deliver said policies to the bencliciary at least lilteen days yprior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such o der as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such applicatisn or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. K

5. To keep said premises lree from construction l'ens and to pay all
taxes, assessments and other charges that may be levied o assessed upon or
against said property belore any part ol such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any faxes, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make paynent thereof,
and the amount so paid, with interest at the cate set forth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the deiht secured by this
trust deed, without waiver of any rights arising from breach. ol any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the pay of the obl hersin
described. and all such pay shall be & liately due .and payable with-
out notice, and the nonpayment thereof shall, at the aption of th~ beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. X . .

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the orher costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred. . 5

7. To appear in and delend any action or proceeding purporting to
altect the security rights or powers ol beneliciaty or trustee. and in any suit,

H Py

g purg

(a) consent to the making of any map or plat ot said property; (b) join in
granting any easemnent or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthtulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent o1 by a receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atior-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the praceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
m equity as a morigage or direct the trustee to loreclose this frust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause 1o be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
thr manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustee conducts the
sale. the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had fo delault occurred. Any other delault that is capable of
being cured my be Cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay fo the benehciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;:ogrh" with trustee’s and attorney’s lees not exceeding the amounts provided

y law." ]

14. Otherwise, the sale shall be held on the date }md at the tyne and
place designated in the notice of saic or the time to which said sule may
be postponed:as provided by law. The trustee may sell~ said property either
in one parcel -or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive prool

action or proceeding in which the beneliciary or trustee may appear, e
any suit lor the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or lrusf!e's.a-!torneys fees; the
amount of atiorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal irom any judgment or
decree ol the Irial court, grantor lurther afrees to pay such sum a3 the ap-
pellate court shall adjudge reasonable as the beneliciary’s (r frustee’s attor-
ney’s fees on auch appeal.

It is mutually agreed that:

8. In the event that any portion or all of
under the right ot i d in or 1 ion, y shall have the
nighe, il it so elects. to require that all or any portion of the monies payable
as compensation lor such taking, which are in eicess of the amuunt required
to pay all reasonable cosis. expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benelnc:ar‘y and
applied by it lirst upon any reasonable costs anq expenses and arforney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to lake such actions
and execute such instruments as shall be necessary in obliining such com-
pensation, promptly upon bencliciary’s request. 5
At any time and from time to time upon written request of bene-
ticiarv, payment ol its fees and presentation ol this deed and the note for
endorsement (in case ot {ull reconveyances, for llation), without alt 3
the liability of any person for the payment of the indebfedness, trustee may

said propeity shall be raken
L prope

of the trutht thereol. Any person, excluding the trustee, but including
the grantar and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the procecds of sale to payment ol (1) the expenses of sale, in-
cluding the compendation of the trustee and a reasonable charge by frustee's
attorney, (1) fo the obligation secured by tho trust deed, (3) to all persans
having tecurded liens subsequent to the interest ol the frustee in the trust
deed as tAeir interests may appear in the order ol their priorily and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to swch
surplus.

16. Beneliciary may #rom time fo time appoint a successor or succes-
3078 to any frustee named herein or 10 any successor (rustee appointed here-
under. Upon such appointment, and without conveyance 1o the successor
trustec, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary,
which, when recorded in the mortgage records ol the county or counties in

which the property is d, shall be lusive prool of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this derd, duly erecuted and

acknowledged is made a public record as provided by law. Trustee is not
cbigsted 1o notily any parly hereto of pending sele under any other deed of
trust o ol any action of & = wdnt gesctor. bemeltiary or frustee
shall be a party unless such action oc peocending is brought By frustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on uqi\'gn .member of the Oregon State Bor, o
Oregon or the United Stares, o title i horized

or savings and Joan association outhorized to do business under the lows of

benk, trust compeny
to insure title to real

property of this state, its subsidiaries, affiliotes, cgents or branches, the United States or any agency thereof, or an esciow agent licensed under ORS 696.505 to 696.585.




! ¢ . e afiink
" fhe grantor covenants and. agtées 15,
fully seized in fee simiple of ‘shidfdescribed're
for a first mortgage £ '
$21,156.00 T

ad ¥

The grantor warrants that the proceeds of the loan

%g&* rimarily for cantor’s personal, tamily, hogsehold or agricultural purposes (see Important Notice
&Xﬁ#&ﬁwwxmxammwwwwmxﬁamxmmw
ROHUMERIK

benefit of and binds all parties hereto,

successors and assigns. The term

d hereby, whetier of not named as 8 beneficiary he
ini uter, and the

This deed applies to, inures to the
tors, personal representatives,
contract secure

and the

“property-and-*has-awali&,—
th’

RIEE é iy 8
JRorer SR L
‘the"beneéfici - -an cl:

e benerc and e latn]
nencumbere

"First Fedéral sdvings in the amount of .

and that he will warrant and forever defend the same against all persons whomsoever.

represenfed by the above described note and this trust deed are:

below ),
PETRIAN g ' oo 7 40 D8

devisees, administrators, execu-
including pledgee, of the
rein, In )!onstming this deed and whenever the context so requires, the

their heirs, legatees,
beneticiary shall mean the holder and owner.

masculine gender includes the

ingular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* {MPCRTANT NOTICE: Delelo, by lining out,
not applicabl if ty (a) is appli bl

as such word is defined in the TYruth-in-Lending Act on
beneficiary MUST comply with the Act and Regulati

whichevor warranty (o) or {b) is
and the beneficiary is o craditor
d Regulation Z, the

' - od

PR

n b
disclosures; for this purpose, if this instru
the purchase of @ dwoelling, use Stevans-Ness Form Na.
i this‘insm:mun! s NOT to be a first lion, or is not to finonce

. of a dwelling use Stovens-Ness Form No. 1306, or ecuivaleni.
with tho Act is not raquired, disregard this notice.

(3¢ the signer of the above Is @ carporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,

o Klamath o

22 19.86. .

Personally appeared the above named. ... .

Alba S. Whitley, Jr. and
Helen J. Whitley

J

County
.. April

R J‘t.’f;"&‘l' i e . - - .
- and” ac'lgnowledged the foregoing instru-
o their..... voluntary act and deed.

- Béioi_e mé ; wcg

2
/ tgrry ?&l;lic for Oreéon
8F My .commission expires: 2-26-87

et

Y
ment is to be o FIRST lien to finance
1305 or oquivalent;

req

“Whitley, Jr.

the purchase
if complianee

STATE OF OREGON, County of .. R

e eeevnenecand
e e e e e e e _..who, each being first
duly swora, did say that the lormer is BRB... oooeeeemiemn e e e e T
president and that the latter is the. .

Personally a, peared -

sacretary Of oo oo s s

a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be ifs voluntary act
and deed.

Before me:

Notary Public far "Oregon (OFFICIAL
SEAL)

My commission expires:

The undersigned is the legal owner and holder of all

trust: deed "have been tully paid and satistied.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been poid.

., Trustee

indebtedness secured by the toregoing trust deed. All sums secured by said
‘You hereby are directed, on

_payment to you of any sums owing to you under the terms of
of

said trust deed or pursuant to statute, to cancel all evidi
- - perewith. together with said trust deed) and to, reconvey,

estate now held. byfyou under the same. Mail .regqmjeyanée
Ln R T,

-

/
TRUST DEED .
(FORM No. 881) R

TEVENS:NESS LAW PUB. CO-. PORTLAND. GRE. .

 sTevENsiNESS LAW PUR PO

B =TT

7T AFTER RECORDING RETURM TO ~
Allstate. Enterprises:t

,10330 Meridian Av. N.

§adttle, WA. 98133

ATTN: N. Daniel

wit_hout warranty,

De not lote or destroy this Trust Dead OR THE NOTE which it secures. Both must be deliverad to the trusiee for cancellation before reconveyance will be mode. . *

P

[

< ‘spACE RESFRVED

jebtedness secured by said trust deed (which are delivered to you
to thq parties designated by the terms of said trust deed the

and documents fo

Beneficiary

______’_____—-————;—————‘—__——:’/—"

STATE OF OREGON, }ss

" «County of -.;.,.-...,.;:..-;3.‘.‘3&:..!:..1?;
I certify that the within instrument
was received for

i

in book/reel/vol
7155 or as fee/file/instru-
ment/microfilm/reception No.. 60724 ,
Record of Mortgages of said County.
* Witness my harid and seal of
County atfixed. :

FOR
RECORDER'S USE

PR
. : A

elyn Biehn..County. Clerk. ...
‘ J o -- L TImE




