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 CONTRACT—REAL ES) e Vai K PBQ £
...day of i ’ 19 ﬁ.ﬁ.., between
,...au sband _and wi fe

. , hereinafter called the buyer,
WITNESSETH: That in con eration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands

and premises situated in K1 th County, State of Q , to-wit:
Lots 5 and ¢ in Block 1 of HOYT'S ADDITICK to Fort Klamath, Cregon Lcecording to

the duly recorded plat thereof on record in the office of the county Clerk of
Klamath County, Oregn.

Subject to a perpetual right and casement over and across I,ot 6 above described,
for the purpose of obtaining water from the artesian well located thereon, and
conveying same by pipe lines to Lot 3 in Block 1 of said Hoyt's Addition to
Fort Klamath, conveyed to Margaret Watson on June 8, 1954, and reserving to
Grantors a like right and/eanement in and to said well to be appertemamt to

Lot 4 in said Block 1.

for the sum of Dollars (8. 0,000,72¢
3

E_"’( hereinafter called the purchase price) on account of which i )

Dollars (; $2;JOO:OO) is paid on the execution hereof (the receipt of which is hereby

acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit:
One installment of $1,000,00 is due on May 1, 1986, to follow with

monthly installments of not less then One Hundred Forty Five dollars % 31/100
($145.31) each, including interest at the rate of nine percent (9%} per annum
on the unpaid balances, the first of such installments to be paid on or berfore
the ist of May 1987, and subsecuent installments to be paid on or before

the 1t day.of eachjmontﬁﬁt?éieafter untill the entire purchase price, including
s DRt Lo T Es st e i3
both pr1n013§;1and interest, is paid -in full.

All of said purchase price may be paid at any time; all deferred balances shall bear interest at the rate MAalne. (9) er cent per annum from
.. .until paid, interest to be paid Mon thl,y and * é/m(i/{nébldé/ the minimum regular pay-

May 1,..1987.. Jddition

ments above required. Taxzcs on said premises lor the current tax year shall be prorated between the parties hereto as of this date.

The buyer warrants to and covenants with the seller that the real property described in this contract is

ima . }.!ousehold or agricultural purposes.

©(A) primarily for buyer’s personal, tamily,

( idr Jaft prianiza efen Al/buyed i p iy Ipr, 5 escitnl) s, 2 i y

9 ip i PRATIEST 179 LT AR AR LTI T PIIT I TR LT 1T TR LI,

The buyer shall be entitled to possession of said lands un.Ap ) 3 , 19 . and may retain such possession so Jong a3
he is not in default under the terms of this contract. Thn buyer agrees that at alt times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereol; that he will keep said premises lree jrom construction and all
other liens and save the seller harmless therefrom and 1eimburse seller for all costs and attorney’s i im in defending against any such liens; that
he will pay all taxes hereaiter levied against said property, as well as all water rents, public charde ici, i hich hereafter lawlully may be im-
posed upon said premises, all promptly before the same or any part thereol become past due; that a d keep insured all build-

ings now or hercalter erected on said premises aga fire (with extended coverage) in an

y or i istactory to the seller, wi the seller and then fo the buyer as th
of insurance fo be delivered as soon as insured to the vscrow a . Now it the buyer shall tail to
taxes, or charges or to procure and pay for such insurance, the seller may do so and any’ payment- made-

secured by this contract and shall bear interest at the rate aloresai

d, without waiver, howeves, of any right arising to
The seller has exhibited unto buyer a title insurance policy insuring marketable title in and to said premi:
examined by the buyer and is accepted and approved by him. .
Contemporaneously herewith, the seller has executed a good and sufticient deed (the form ol which hereby is approved by the buyer) conveying the

above described real estate in fee simple unto the buycr, -his heirs and assigns, iree and clear of incumbrances as of the date hereol, excepting the easements,
P
those apparent on the land

building and other restrictions now of record, if any, and

[ ORISR [RPTSRRR e e e e e and has placed said deed, together with an executed copy ol this contract and
o

the title insu policy joned above, in escrow with \:.]-rStInt erstataeE aIlk, - Eusel’le, Or: K JR T A e

escrow agent, with instructions to deliver said deed, together with the lire and title insurance policies, to the order of the buyer, his heirs and assigns, upon the

payment of the purchase price and lull campliance by the buyer with the terms of this agreement. he buyer agrees to pay the balance of said purchase price
and the respective installments thereof, promptly at tae times provided therelor, to the said escrow agent for the use and benefit of the seller. The escrow

fee of the escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agdent shall be paid by the
: (Continued on Reverse)

—

*|MPORTANT NOTICE: Dalote, by lining out, hich phrase ond which warranty (A) or (B} is not app icable. 1f ty {A) is opplicabl and if seller is a creditor,
as, such word is defined in the Jruth-in-Lending Act ond $egulation Z, the seller MUST comply with the Act and Regulation by moking required it for this purp
use §Invgqunu,Fugm'No.§ 1308 or similar. 1f the contract becomes a first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.

Robort A. Vahce & Sheri A. Vaice . ;

“Z4,2l Benson: L.

SELLER'S NAME ANDAD“DRESS
David A. Vick * Bebecca L.Slegbrouck-
David L cca L.Slegbro
P, 0., Box 211

oFt Flamath  Oregon .

unty of .o s e J
certify that the within instru-
received for record on the
M., and recorded
in book/reel/vdlume No
JTRTRRRN . 3 document/fee/file/
instrument/microfilm™~No. 5
Record of Deeds of said
Witness my hand an
County affixed.

)

. BUYER'S NAME AND ADDRESS SPACE RESERVED
After recording'faturn to: . " R FOR'

RECORDER'S USE

10

% )
V4%, 1 1y-NAME;ADORESS,ZIP 1t | ¢

Until ‘a'change Is ‘requested all fax ﬂulomnnl; ;hcll be sen! l; the lnll;wlng cddnu.:
- P B . Poxs et g e

David A, Vick % Rebecca La %i%ﬁxouck v e
QOrepnol [
NAME eAgiDRgS.ZIP ) A - ‘. _ By i




And it is,understood and agreed between said, parties that timre is ol%the essence make the payments
above required, or any: of them, punctually within 20 days of the ti smited therefor, {? tained, then the seller at his
option shall have the following rights: (1) to declare this contract (2) to H incil d purchase price with
¢he interest thereon and payable, (3) to withdraw said dee ¢ d/or eclose this contract by suit in
equity, in any of all_rights.and interest created or then existing | i seller hereunder shall utterly cease and de-
termine and the right to the possessi remises above descrit ed and a hts acquired ereunder shall revert to and revest in said
seller, without any act ol ge-entry, of - ot of said seller to be performed hout any rigl ; reclamation or compensation for
moneys 'pai “oni :accou Yot the puxchme,‘ol‘uid‘ property as absolutely, jully and per it this such payments had never been made; and i
ay{{olinachsddnulg;dl'paygnenls ¢ re made on this-contract are to be retaine he agreed and reasonable ren

pre
the'

m‘mg':z)(!dﬂhe‘ time ol such” delault- And the said ae'ller}.in casa ol such default, 1 H H or at any time therealter, to enter upon

1 reuid,-without .any procesd of -law, take immediate ‘so8session thereol, ts and appurtenances thereon Of thereto
bn!ifn"i'?.?die 2dyWIANE NPlngy el AT p e e }
‘he buyer turther agrees that tailure by the seller ‘at”any time to require perlormance by the buyer ‘of any provision hereot shall in no way alfect his
gunje;' to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of any succeeding breach
such provision, or as’ a waiver of the prnvialon’itulf." = e =

!

e and getual consideration wid for this trapsler, stated i1 terms of dollars, is 10,000 «00. Ak fadrilei e
L LT M T ALt G et AT S g I L bl Wl AT

In case suit or acti ted to lforeclose this contract of to enlorce any provision hereol, the losing party in said suit or action agrees o pay such

may adjudde reasonable as attorney's leer 10 be allowed the prevailing party in said suit of action and il an asppeal is taken from any
judgment or such trial court, the losing party Turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal.
. In construing this contract, it is understood that the sellsr or the buyer may be more_ than one person or 8 :orporah’on; that if the contfext SO requires,
the nngulardpromun shall be taken to mean and include the plural, . the feminine and the neuter, and that generally all gramma!ical changes
shall be made, assumed & anlied to make the provisions hercof apply equ i and to individuals.

This agreement shall bind and inure to the .bencm of, as the eircumstances may require, not only the immediate parties hereto but their respective

heirs. executors, administrators, persanal representahves, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is 2 corporation, it has caused its corporate nameé to be signed and its corporate. seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

THIS IN
SCRIBED
USE LAW

RTY SHOULD
COUP_lTY'PLANNk NG D

[
NOTE—The sentance between the symbols @, if not cpplku!:le, should be deleted. Se2 ORS 93.030).

STATE OF OREGON, STATE OF OREGON, County of
AL 25 Personally agp?eared

JPgrsonally appeared the above e e
.,Rob.eri:.x_k....f\lance.,Sher.j,....!L.....Slan.c-,e-- .
_D.axti.d_.A-..Vj,ck,..,P_ebecca..Lf..-S:L-(mbrouc =
Yick_‘..and acknowledged the foregoing instru-
ment to be. i Lo, 7

A e e __.who, being duly sworn,
each for himself and not one for the other, did say that the tormer is the
president and that the latter is the

N . , a corporation,
....voluntary act and deed- and that the seal iiired to the foregoing inst is the corporate seal

aid corporationt and that said instrument was csned and sealed in be-

d corporationt by authority of its i . and each of
¢ them acknowledged said jnstrument 10 ct and deed.
(OFFICI AL .. do oot datfus AL AL . L Before me:

SEAL) arTed

R. L. HUNSAKER . e o e
Nofarﬂm MBQIEQ?RE’G‘SS Notary Ppublic for Oregon
mlﬂmﬂﬁ;iegpﬁggires ﬁ{,zz e My conm'nission'expires:

6356 (1) All instmmenu contracting to convey fee title to aNY real _property. at a time more than 12 ‘months from the date that the instrument

the parties are ‘bound, shall be ncknowll:dzed, in the manneTr provided for ncknowledgment of deeds, by the conveyor of the titie to be con-
or & memorandum thereof, shall be yecorded by the conveyor not later than 15 days after the instrument is executed and the par-

(SEAL)

by. R
i) Violation of ORS 93.636 is punishable, upon conviction, by 8 fine of:mot more than $100.

e

Wy

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _/.// 28
the _______.___t_h d
of April AD., 19_86 at 10:19 _ oclockA M., and duly recorded in Vol __M86 ﬂy
of Izggﬂg e 71717 .




