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1S TRUST DEED, made this 2B -
HANSOM ...CALV.IN..P....EEYTQN..and..JAMES..R....EATION

as Grantor, HILL'IAI'LL‘...SISEMDRE
_INVESTORS. MORTGAGE CO..,..a.n..Ox.‘.egnn..Corpnration.,

WITN E§SET H:
Grantor irrevocably grants, bar gains, sells and conveys to trustee in trust, with power of sale, the property
F7¢ Klamath et County, Oregon, described as: B

Lot 21, »except the South 71 feet thereof, in Pleasant Home Tracts
‘ No. 2, ?i‘ﬁo\l‘f‘-i}lg to the official plat thereof on file in the office
{ - . of the County. Clerk of Klamath County, Oregom, :

together with all and singular the t its, heredi; ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ——— Fifteen -Thousand ,~~--Si_x---Hundred-—-fl!wenty'--a-ndwfi0-/1-00 ———
. - _....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantos, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . . - e e Japuary..l.., 19 96 ..

The date o maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said properfy; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) Join in any
and repair; not to remove or denolish any builkling or improvement thereon: subordination or other agreemnent alfecting this deed or the lien or char ge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restare promptly and in good and workmanlike drantee int any reconveyance may be described as the “person or persons
manner any building or improvement which mav be constructed, damaged or ledally :nh'llcd thereto,”’ and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthlulness thereof. Trustee's tees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5
tions and restrictions atlecting said property; i the beneliciary so reguests, to X 10. Upon any delault by grantor hereunder, beneticiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agdent or by a receiver o be ap-
cial Code as the benelficiary may require and (o pay tor tiling same in the pointed by 2 court, and without regard to the adequacy of any security for
proper_public- office or S ilives, as well as the cost ol all lien searches made the indebtedness hercby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof. in its own name sue oOf otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintein insurance on the buildings less costs and expenses of operation and i i di ble attor-
now or here:l(_er erec:,e"l on the said premises .1dainst lJoss or damage by tire ?ey’s fees u[:;n any indebtedness secured hereby. and in such order as bene-
and such ot er hazat svas’g enefici: rom ti to_time require, in iciary may determine.
an amoupt not less than' Gll qiﬂ'gﬁf'ﬁ’bi% Vglue , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the Jatter; all  collection of such rents, issues and protits, or the proceeds of fire and other
i licii r tion or awards lor any taking or damagde of the

policies of insurance shall be delivered 10 the beneficiary as soon as insured;

N po o mpe
. i} the grantor shall lail for any reason to procure any such insurance and to property. and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
id buildings. pursuant to such notice.

the beneficiary may procure the same at grantor s expense The amount 12. Upon detfault by grantor in pay ¢ of any indebted secured
collected ‘under any fire or other insurance policy may be applied by benefi- hereby or in his performance ol any agre her der. the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, Or at option of beneliciary the entire ‘amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed

any part theteof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of defsult hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . execute and cause to be recorded his written notice of default and his election
5. To keep said premises free Irom cc nstruction l'ens and to pay all to sell the said described real property to satisfy the obligation secur
taxes, assessments and other charges that may be tevied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property belore any part of such taxes, as_sessmemg and other thereol as then ;equired by law and proceed to foreclose this trust deed in
charges become past due or delinq;ﬂnt and /,)("omptly dehvler receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary: should the grantor ajl to make payment of any taxes, assess- . .
ments, insur.’;nce premiums, liens or other charges payahble by grantor, either 13. A“’,' the trustee has commenced foreclosure by advertisement and
Sy . " Y o T sale, and at any time prior to 5 days belore the date the trustee conducts the
by direct payment or by providing beneliciary _with l""("d’ “'_"h w ";fh 'f sale, the grantor or any other person so privileded by ORS 86.753, may cure
make such payment, beneliciary may, at its option. muse payment 1hereor, the default or delaults. 11 the delault consists of a Isilure to pay, when due.

and the amount sO id, with interest at the 1ate set lorth in the note secured " ¢

hereby, together wh‘gl£l the obligations described in paragraphs 6 and 7 ol this il::{:‘rsz S:C"'"dl l;y ""“; :'r!ust{deedi '::e drlaulfhmayh be cured by paying the
trust deed, shall be added to and become & part of the debt secured by this nor’ mu:"z‘:"dm."}: 3 no “"d‘"‘?t“ the ‘i;”'A of. "h' *‘é‘ ‘!"Ch portion as would
trust deed, without waiver of any rights arising {rom breach of any of the  peing cured m: I:’e cured g"' '::;:"-"" ‘,h:y :'l er default that g capable of
covenants_hereof and for such payments, wth interest as aforesaid, the prop- obligation or t{usl deed In’an ca’s:g P adfl'ﬁ;,o""’;""% '_eql"f; ;n’der' the
Crty hereinbefore described, a3 o i Cas the grantor, shall be bound (o the  defaults. the person eHecting . ave shall pa;'o':o ':h:ul;'e’r'ili‘ci:ry ea?luéo;;:
same extent that they are bound for the payment of the obligation herein  gnd expenses actually incurred in enforcing the obligation of the trust deed

described, and all such payments shall be immediately due and payable with- > J ! i d
out notice, and the nonpayment thereof shall. at the option of the beneficiary. ;’o’gz;:'}::r with »""s"” and attarney’s fees not exceeding the amounts provided
P ey i e B i et et AT 5T o, he s st e, ekt ST
6. To pay all costs, fees and expenscs of this trust including the cost g:c;os';:'ﬁ:;‘;’ ":-o:/’i.se;ol‘;“-:el:w s-?-’;:e""m‘s’::e ':,',"; 's‘:_"w:g?; ’";d "‘1" .’";"’”
of title search a8 well as the other costs anc! expenses of the trustee incurred in one parcel or pin separatc’- pan;els and shall s;l’l lhp‘pa‘rcelp’orpe;a);c:l‘s ;
;:e:oa’::rt‘::l'l;nir‘:’c'bfr:; in enforcing this obligition and trustee’s and attorney s __‘;:c;;-og 'to the hiﬁhesl bi,dd" ror ;a:;’ pa’yable ! the time of sale. Frostee
-, N . . sha eliver to the purchaser its de in form as required by law conveying
7. To appear in and defend any action ot proceeding purporting to " . It H
atlect the security rights or powers of benehciary ar trustce; and in any suit, ;,f;;eed;-zrn he:?;c’;?”?gﬁ"g:'d:e";h:;'::;’m:‘;::;m:; ‘22"::;"‘;",::"‘:;:&':;.5""' r,o":i
action or proceeding in which the beneliciary or trustee may appear. including P the truthlulness thereol. Any person excluding ‘the frust Bt ’,pd.
any suit lor the toreclosure of this deed, (3 pay all costs and expenses, in- She grantor and bme“ci”’: ma’y ’;’)urch.';ie b sale rustee, but including
cluding evidence of title and the beneficiary's or trustee’s attorney’s lees: the 4 N -
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant {0 the powers provided herein. trustee
fixed by the trial court and in the event ol an appeal from any judgment or shall opply the proceeds of sale to payment of (1) the expenses ol sale. in-
Y . h P
decree of the trial court, grantor lurther airces to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge 1 ble as tae beneficinry’s or teustee's attor-  attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ey's fees on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event (hat any portion of all ol said property shall be taken !urpllus. it any, to the grantor or (o his successor in inferest entitled to such
. 0 " . . A surplus.
under the right of eminent domain or conde mnation, beneficiary shall have the s 16. Beneficiar, ] . . .
1t the 0 . - . y may trom time to time appoint a successor or succes-
right, it it so elects, to require that all or any portion of the monies payable sors to any trustee ymed herein or fo any aton appointed here-

as compensation jor such taking, which are in excess of the amount required N al

to paypall reasonable_costs, exf:enses and attorney's fees necessarily paid or ;md:r' l{{,’o"’ ‘sf"d' h"‘;""’,;"‘"}"’;:-d "’ff:h“"""°}’; convey ndw the
incurred by grantor in such proceedings. shall be paid to beneliciary and u'"sne""n f "‘e"h’ all be ‘;’ with 7ed '}:' e, V(‘;"""E"h d‘;:‘“ °°."£'"ﬂi
apnplied by it lirst upon any reasonable cosis and expenses and attorney’s fees. ar‘:g sﬂbfcnﬁ:i’o; sh:",’l";,:"m'd'"; 31"‘5’,""’:'" .n;':;"';‘e e"- ac :d'-’cb 35570"”. men
both in_the l;.;al and ;-pgcllnlcdcm;‘rls.b r;v«rssarilv’palid or inc:rregdbg"czenm Arhich. when recorded in the mg"‘a“'r i ':b:!::::"" o)" c:::;t‘f:rin
ficiary in suc roceedings, and the Da ance applied upon the indel ness ' iy econds n
secur{d hereby: r1’mrl grantor afrees, af jta own expcnse, l0 take such actions :,h;‘;l}:_ :ﬁch";’:r"';2""1_:"""'”"~ shall be conchusive proot of proper appointment
and execute such instruments as shall be necessary in obtaining such.com- ® -

pensation, promptly upon beneliciary's requiest. 3 17, Trustee accepts  this trust when this deed, duly esrcuted and
9. At any time and from time to time upon written request ol bene- nck,mwled‘ed is made a public record a3 gmwded by law. Trustce is not
ticiary, payment of its fees and presentat jon of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of tull reconveyances. for cancellation). without aflecting trust or ol any action or proceeding n which grantor, beneliciary or trustee

the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either_an:attomey, who is an_active me'mber of the Oregon State Bar, a bank, trust company
or savings and loon association authorized o do business under the laws of Oregan of the United Stotes, o title e comp ized to insure title to real
property of this state, its subsidiaries, affiliotes, agents of branches, the United States_or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.
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‘simple.of .said rty. and,

and that he will warrant and forever defend the same agains

grantor warrants that the proczeds of
primarily for grantor’s personul, famil y
for an organization, or (even if grantor is
purposes.

This deed applies to, inures to the benefit of and
tors, personal reps i . The term benefici;
contract secured he beneficiary herein,
masculine gender i) and the

IN WITNESS WH EREOF, said grantor has hereunto

(a)*
(b)

reby,
1

* IMPORTANT NOTICE: Dolete,
not applicable; if warranty {a}

by lining out, whichever warranty {a) or (b) is
is applicable and tho beneficiary is a creditor
as:such word is defined in the Truth-in-Lending Aci and Regulation Z, th

beneficiary MUST comply with the Act and Regulation b ki i

disclosures; for this Purpose, if this instrument is to be a Fi

the purchase of o dwelling, No.

use Stevens-Ness Form
if this Instrument is NOT to be a first lien, "

of a dwelling use Shvens-Nessw Form No, 1306,
with the Act is not required, disregal

to nce the purchasy’
No, 13 or equivalent. If compliance
rd this notice, .

{If the-signer of the obave Is a corporation,
vse the form of acknowledgment opposite.}

STATE OF OREGON,

County of ... Klamath

april.2,
Peisba?l_{y appeared the above named. . .
William.C. Ransom, Calvin P, Peyton|
. Patton

R

R

\,\. ar_:'d,'.;f‘cl(nowledged the foregoing instiu-
ent to be
\

z .‘,,f;,,-:',(,:. -aelr voluntary act and deed.
. ,.-"::-.-.....--"Re‘&';r.e‘\me: .

‘S [ € ; .
(QERE oy, J) Q
Notary Public for Oregon
My commission expires:c/‘;rg )/ 75 4

and deed.

Y TR,
tZe beneficiary,

binds all parties hereto, their heirs,

STATE OF OREGON, County of... ... .. . ..

Peisonélly appeared

Notary Public for Oregon’

tl‘iosejclainaing under him, thét,he is Ia,ug.—..

7

>
and,

hasid vialid, tnencumbered title thereto

s e

T

t all persons whomsoever.

legatees, devisees, administrators, execu-

ary shall mean the holder and owner, including pledgee, of the
In  fonstruing this deed
» and the singular number includes the

and whenever the context S0 requires, the

plural,

d;‘é{Z“{)x_,

...J ss.

...and
firse

...who, each being

duly sworn, did say that the former is the. ..
president and that the latter is the. . .
secretary of ... . . . .

oration, and that the seal affixed to the foregoing instrument is the
rate seal of
sealed in behalf
and each of them acknowl, dged

said corporation and that the instrument was signed and
of said corporation by authority of its board of directors;
said instr to be its voluntary act

Before me:

(OFFICIAL
SEAL)

My commission expires:

coees weey Trustee

trust' deed have been tully paid and satistied. You hereby are directed, o,

REQUEST FOR FULL RECONV‘EYANCE
To be used only when obligations have been poid.

said frus¢t deed or pursuant to statute, to cancel all.evid,
herewith together with said trust deed) and to raconvey,

estate now held bytyou. under the same. ‘Mail: roconveya;

nce and documen

[ TN
DATED: ...

e 49,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be

of indebted:

without warranty,

(which are delivered to you

to .the parties designated by the terms of said trus!;&et‘:d the

titol o i

Benefticiary

delivered 1o the trustee for cancellation before raconveyance will be made.

TRUST DEED

pare
o S T [
STEVENS-NESE LAW PUB. CO.. PORTLAND, ORE!

FOR
RECORDER'S

FL L

- Beneticiary;;

o

UL Gy

’RN TO
0

AFTER RECORDING RETU

o * -
SITVTy s v 2
8

e 5 ortgage
P. 0:'Box\5i5" T

. S
SPACE RES’ERVED

Ss.

"I certify that thi within instrument
was received for record on the .28th day
of .. April ,19.86..,
at . 10:19 . o'clock -A.M., and recorded

' it booki/reel/volume No. . M86.. " on
page...7180. . oras fee/file/instru-
ment/microfilm/reception No. 60737,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed. o
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Evalyn.Biehn,..C
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