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THIS DEED OF TRUST(“Sccuri(y Instrument™) is made on

Vol M8l __Pega__ 7482

—— [Space Above This Line For Recording Data) -
DEED OF TRUST

April. 22

The grantor is ‘.Erank..sw:xoz‘,.‘.J,t:,....a.nd..Conni.e...J.....Surro.z‘..husband..a.ndl..wif‘e
- (“Borrower™). The trustee is William L. Sisemore .

:.'.KLAMAIH.EIRS'I’..EEDERALSAV.IMGS.AND.LOAN:ASSOCIAII

- (*“Trustee™). The beneficiary is
» which is organized and existing

under the laws of fhe.United States of America. .. , and whose address is ..

~540.Main. Street,. Klamath Falls,.Qregon. 97601
Borrower owes Lender the principal s

dated the same date as this Security Instrument (*Note™).
paid earlier, due and payable on

- (“Lender™).

fy..Thousand. and. No/ J..O.Q."?.
... Dollars (U.S. $.1 20.,.00.0-9.0....

). This debt is evidencert by Borrower's note
monthly payments, with the ful] debt, if not
This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ail other sums, with interest, advanced u
Security Instrument; and (c) the performance of Borrower’s covenants and

nder paragraph 7 to protect the security of this
agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

described property located in

all that port
described as f

County, Oregon:

Beginning at a point on the Westerly line of said Lot 13 which is
eet Northerly from the Southwest corner thereof; thence Northerly
along the Westerly line of said Lot 13 to a point 10 feet Southerly

from the Northwe
distance of 30.0
‘line to the

West a
in a straight

7 all being in Marina Park, according

eof on file in the office of the County

Oregon.

PARCEL 2

Lot 13 of MARINA PARK, according to the official Plat thereof on

file-in the offics of the County Cler k of Klama

th County, Oregon.

TOGETHER WITH that. portion of vacated Marina Drive which inured

thereto.

EXCEPTING THEREFRO;! -that portion conveyed by instrument dated May

26, 1978 and recor ed February 9, 1981 in Volume

M8l at Page 1995,

Microfilm Records af Klamath County, Oregon, mo.e particularly

described ag follows:
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follows:
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- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princij Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on ed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes anc Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly i is paid i R “Funds™) equal to

i iori rument; (b) yearly
rd insurance premiums; and (d) yearly
lled “escrow items.” Lender may estimate the Funds due on the

Crow items.
in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items,, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of s sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law all payments received by Lender under
paragraphs 1 and 2 shall be applied: s d, to prepayment charges due under the
Note; third, to amounts payable under o » to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuzable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
ying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above withis 10 days
of the giving of notice.

S. Hazard Insurance. Bo trower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,

shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender

i i i tices. In the event of loss, Borrower shall give prompt notice to the insurance

of loss if not made promptly by Borrower.

offered to settle a claim, then Lend
the Property or to pay sums secur
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
postpone the due date of the monthly payments referred to in pa
under paragraph 19 the Property is acquired by Lender,
from damage to the Property prior to the acquisition sha
Instrument im mediately priorto the a cquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make Tepairs. Although
Lender may take action under this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




8. Inspection.
shall give Borrower

9. Condem
any condemnatiop

before the taking,
paid to Borrower.

ea
11. Successors and Assigns Boungd; Joint and i ; Co-signers, The covenants and agreements of
this Security Instrument shal] bind and benefit the successors ang assigns of Lender and Borrower, subject to the provisions
of Paragraph 17, Borrower’s Covenants and agreements shal] be Jjoint and several. Any B

Orrower who co-signs this Security
he: Note: (a)is co-signing this Security Instrument only to mort

s
ar or make any ac,
that Borrower’s consent,
12,

15, Goverm’ng Law; Severabilit y.

jurisdiction in which the
Note conflicts with applj
which can be given effect without the conflicting prov;
Note are declareq to be severable.

16. Borrower’s Copy.

Property js loc ated
cable law, such con

Borrower, this
Occurred. How,




Borrower p ration following Borrower’s
t not prior. to acceleration under paragraphs 13 and 17

al Spee (2)!the dé(au]t;' (b) the action required to cure the
ven to Borrower, by which the default must be cured;
n t.h'e notice may result in acceleration of the sums
tice shall further inform Borrower of the right to
assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Iender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

rchaser Trustee’s deed conveying the Property without any covenant or warranty,

in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon ucceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recon vey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or person:; shall pay any recordation costs.

22. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property isi not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate coust.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants ancl agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

- [{ Adjustable Rate Rider (] Condominium - Rider. [[] 2-4 Family Rider
[0 Graduated Payment Rider [ Planned Unit Development Rider

[] Other(s) [specify]

u.e)‘i Th§ ‘notice slg 1
from the date the not

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena ontained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i

e 2 (Seal)
Frank Surroz, —Borrower
ﬂ : :
M/w 20 (Seal)
Cohnie 3. Sux¥rdz —Borrawer
[Space Below This Line For A Knowledgment]
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