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i FOREST.. PRODUCTS. . FEDERAL, CREDIT. UNTQN. ... oz 2100 _
1 as%ézi'eficiéi't'y; - o ‘ s PR o
I e i WITNESSETH IR T ] g . .
e Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in .......Klamath... oo CoOUNty, Oregon, described as: LT - o
i a parcel of land situate in the WiSW of Section 3, Township 38 South, Range 11% East
qr: Of the Willamette Meridian, Klamath County, Oregon, being more particularly deseribed
g as follows: " A SR
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IR NI SEEOON DI AR SN 23
i Beginning at a point on the West line of mid Section 34 from which the SW corner of said

Series_TRUST

EEEE T TR R

; il Y
THIS TRUST. ,D,EEJ?,, made this .......288h-..... day of
P M UV :!

LA

LONNIE - MATHIS - 600 ERIKAG.\MATHIS ,_husbend. and. wite
as Grantor, .. MOUNTAIN. TITTE! COMPANY. OF. KLAMATH. COUNTY. ..

Section 3k bears South, 630.00 feet; thence North 89° 51 27" East 600.0 feet; thence
Norgh-448.50.. feet ; . thence. West.600.00..Feet to a point.on.the West. Line of said Section
3k4; thence South along said West line, 450.00 feet to the point of beginning.

together with all and singular the tenements,
now “or* hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFOR.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or herealter attached to or used in connec-

MANCE of each‘agreement of grantor herein contained and payment of the

sum of FIFTEEN THOUSAND AND'NQ/100-=
{$1535000.,00) = cm i
note 6f even date herewith, payable to beneticiary or orde.
not sooner paid, to be due and payable ..

TR LI

“Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, it
19..... S

ted above, on which the tinal installment of said note
part thereol, or any interest therein is sold, agreed to be
5 obtained the written consent or approval of the beneficiary,
f, irrespective of the maturity dates expressed therein, or

becomes due and payable. In the event the within described property, or any
sold, conveyed, assigned or alienated by the grantor without first havin,
then, at the beneficiary's option, all obligations secured by this instrumen
herein, shall become immediately due and payable. . .
The above described real property is not currently us

d for agricultural, timber or grozing purposes.
EISIN N (33 :

¢

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granlm_g any easement or creating any restriction thereon: fc) join in any
and repair; not to remove or demolish any building or impro-sement -thereon; subordination or .other agreement alfecting this deed or the lien or charge

not to commit or permit any waste of said property. thereol : (d) reconvey, without warranty, all or any part ol the property. The
To complete or restore promptly’ and in food, and workmanlike drantee i any reconveyance may be described as the ' person or persons
manner. any building or improvement which may be constrict od, damaged or legally entitled thereto,”” and the recitals therein of any matters or lacts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
3. To ‘comply with all laws, ordinances, regulations, cowvenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions atlecting said property; if the beneliciary so requests, fo 10. Upon any default by grantor hereunder. beneliciary may at any

join in.execufing Such in i pursuant to the Urilorm Commer- time without notice, either in person, by agent or

by a receiver to be ap-
uacy of any security for
e possession of said prop-

L7

cial Code as the beneficinry may require and to pay for filing same in the  pointed by a court, and without redard to the adeg
proper.'public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and tak
by liling officers or™searching agencies as may be deemed d:sirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
berneficiary. _ S issues and profits, including those past due and unpaid, and apply the same,

< ;4. To ‘provide and continuously maintain- insurance .on the buildings less costs and expenses of operation and collection, including reasonable attor
nowr or heceafter érected om the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such\dlher;hazards ds the bereliciary may from time to rime require, in ficiary may determine.
an amount “not” léss thar § . .} .. val?.? - , written in {1. The entering upon and taking possession ol said property, the
compattids 'scceptable td- the beneliciary, wit oss able’ to the latter; all collection of such rents, issues and prolits, or the proceeds of hire and other
policies 6 insurance. shall be delivered to the beneficiary as sion a+ insured;

G insurance policies or compensation or awards lor any taking or damage ol the
il the granfdrshall inil for any reason to procure any such irsurance and fo

K t k A property, and the application or relense thereol as aloresaid shall not cure or
deliver said policies to the beneliciary at least lilteen days prio- to the expira- waive any delault or notice of default hereunder or invaliiute any act done
tion ol sny poficy of insurance now or hereafter placed on said buildings,  pursaant (0 sach motice.

the bencficiiry may procure the same at grantor’s expense The amount . Upon delault by grantoer in payment of any indebtedness secured
collected under any lire or other insurance policy may be apy lied by beneti- herebv or in his perforinance of any agreement hereunders, the beneliciary may

ciary upon any indecbtedness secured hereby and in such order as beneticiary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereol, may be released ta_grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any ndverri.«em:‘nt and salz. In the lutter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and causé to be recorded his written notice of delault and his election
5. To keep said premises Iree from construction lLiens nd to pay all to sell the said described real property to satisly the obligation secured
tares, assessments and other charfes that may be levied or.asessed upon or hereby whereuponithe trustee shall fix the time and place of sale, give notice
against said property belfore any part of such taxes, assessmimnts and other thereol as then required by law and proceed to foreclose this trust deed in
charges become pas;ddu’: or deﬁnq;:erllt and ;,)(lornpﬂy d‘eh'vier r:cclipls therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of anv axes, assess- )
ments, insut;'nca nremiums, liens or other charges payable by grantar, either 1 dl3i Alter the trustee hgs commenced foreclosure by advertisement and
by direct payment or by providing beneliciary with lunds with which to 31, and at any time prior to 5 days belore the date the trustee conducts the
B . . sale, the grantor or any other person so privileged by ORS 86.753. may cur
make such payment, beneliciary may, at its option, make payment thereof, the default-or defaults 1f the def pre Y . ) cure
and" the amount: so_paid, with interest at the rafe set forth in tite note secured ¢ deiau Z'b" “‘z ‘5} ;~ de a"h“ co';s"" ol a lailure to pay, when due,
hereby. together with the obligations described in paragraphs 6 and 7 of this ot oured, 5 the “',"5:. ced, ‘he_ de. “"“h'm’y be cured by paying the
trust deed, shall be added to and become a part of the debt recured by this ot th "“"g“"d b el 2 the” cure other than such portion as would
trust deed, without waiver of any rights arising from breach of any of the za. en f{ ue ;’, no elzuf occurred. Any other delault that is capable ot
covenants hereol and for such payments, wth interest as aforetaid, the prop- ale)’l’i‘g ;_:ule mtay h %ce':l“'d, y tendering the performance required under the
erty hereinbefore described, as well as the grantor, shall be bound to the det, gc;‘mn":zr rus| ”” o N a’;,y case, n ‘;’dd'“"" fo curing the default or
same extent that they are bound for the payment ol the olligation herein da" s. the per'sor;le 4“""‘4; e cure shall pay to the beneficiary all costs
described, and all such pay shall be i Jiately due and payable wirh- tarl ’;!pengtel: actually m(.;’urre in 'enliorcmg the obl{ganon of the frust deed
out notice, and the nonpayment thereof shall. at the option of ilie beneficiary, bogi er with trustee’s and attorney’s fees not exceeding the amounts provided
render all sums-secured by this trust deed immediately due and payable and v jaw.
constitute a breach of this trust deed.

declare all sums secured hereby immediately due and payable.
event the beneliciary at his election may proceed to foreclose this trust deed
n equity as a mortfage or direct the trustee to foreclose this trust deed by

14. Otherwise, the sale shall be held on the date and at the time and

. . " lace designated in the notice of sale or the ti [ hich said sal

6. To pay all costs, fees and expenses of this frust including the cost |4 ? d me o which said sale may
of title search as well as the other costs and expenses of the f{-ustes incurred 'bn’ g::"";’::gl "’r provided ll!y Jaw. ’The zlimsl:eyl ma;y sell said property either
in connection with or in enlorcing this obligation and trustee’s and atforney’s [ o, p separate parcels and shall sell the parcel or parcels at

. ‘auction to the highest~bidder lor cash, payable at the time of sale. Trustee
fees m:t?.allryo lm‘;{d‘ in and defend any action or proceeding purportin ¢ to a’f:all deliver to the, urchaser its deed in form as required by law conveying
atfect the security rights or powers of beneliciary or trustee; ard in any suit, ‘,.’J"g!;f"y ;o ’sq{ g 2“‘ without any covenant or warranty, express or im-
action ar proceeding in which the beneliciary or trustee may apear, including  Phed. e recitals in the deed of any ‘matters of fact shall be conclusive proof

0 b A ! f the truthiulness thereof. Any person, excluding the lrustee, but includii
any suit for the lforeclosure of this deed, to pav all costs ang expenses, in- o I g ing
clu’dinﬂ evidence ol title and the beneliciary's or trustee's attorey's fees; the the grantor and beneliciary, may purchase at the sale.
amount of attorney’s Iees mentioned in this paragraph 7 in all cases shall he 15. When trustec sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the event of an nppeal from an: judgment or shall 2pply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such stm as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudde s ble as the beneliciary’s or frustee's attor-  atforney (2) to the obligation secured by the trust deed, (3) to all persoms
ney's fees on such appeal. having recorded liens subsequent to the infrerest of the trusice in the trust
It is mutually agreed that: deed us their interests may appear in the order of their priority and (4) the
8. In the eveni that any portion or all of said property shall be taken surp’lus. it any, to the grantor or to his successor in interest entitled to such
under the right of emi domain or 1 fon, beneliciary hall have the  Surplus Beneficiary . . . .
right. it it so elects, to require thar all or any portion of the m onies payable o s t"" iciary may from time to time appoint a SUCCESSOr, or Succes-
as compensation for such taking, which are in excess ol the amount required “”; © ;',"’ "’s"; "‘""'5"""""" °'nd‘° ‘"’:D trustee here-
fo pay all reasonable costs, expenses and attorney’s fees necestarily paid or ;"’ :" I:"’", surc, h"“,‘i”'" ment, and without conveyance ro the successor
incurred by grantor in such proceedings, shall be paid to b neliciary and yustee. the latter shall be vested with all title. powers and duties conferred
applied by it first upon any r ble costs and exr and attorne’s lees, upon nny trustee herein named or appointed hereunder. Each such appointment
both in_ the trial and appellate courls, ily paid or incuired by bene- nnd ’s,ubsllfuhun ahall b.o made by written instrument oxecuted by bcn&'/l.cl:"r'
ficiary in such proceedings, and the balance applicd upon the indehtcedness :‘,gfch-‘;; hen recorded in the mortgage records of the counts or countics in
secured, herebyy and: grantor agrees, at its' own expense,. to. take ;such actions ‘l :; e '"?’P"; ¥ ;’ . shall be ve prool of proper appointment
and éexecute such instruments as shall be necessary in obtaining such com- of the successor trustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts this frust when this deed, duly esecuted and
- At any time and from time fo time upon written request of bene- acknow/ledged is made a public record as provided by law. Trustee is not
liciary, payment ol its fees and presentation of this deed an. the note for  obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case ol full reconveyances, for cancellation), witnout all, 4  trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay 1t of the indebted. trustee may shall be P

4 party unless such action or proceeding is brought by trustee.

B I L I Sh e skasbll Rx g oo N0 &t RN Yot SR j
NOTE! The Trost Deed™ Act prov‘id‘es thot the trustee hereunder musr beé “either an attomey, who is an active member of “the Qredon State Bor, a bank, trust company
or savingstand. loan: associotion: authotized to do business: under;thy laws of Oregon or the United States;a. title i h d to tnsure title to real

In such an |

-2 24
property of this stote, its subsidiaries, offiliates, agents or branches, the Unlted States or any agency vhareof, of an escrow agent llcensed under ORS 696.505 ta 694.585.




..,,: ;e 3 taE va LIS Talt v ot o el P S :
The %r?gifor:cat{eﬂgnls? and: agrees fépd ufith' t_hé-benef_i’cifir‘yiax’?} .
fully, seized in fée. simple_of. said ‘described. real ‘property. and_has_a valid, U

and- that he will warrant and forever defend the .same against all persons whomsoever.

v

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
( Z)* x:n'marily for grantor’s x}ersonnl, family or hcusehold purposes (see Important Notice below),
i Rty : Py P 1 ) F I Wpr sk
€ £ wl-pe:

Ji

era-purpo

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the masculine
e includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* ]MPOR'TANT NOTICE: Delete, by lining out, whichever warreinty {a) or {b) is % g
not applicabl AR inty (o) is appli ble and the beneficiary Is a creditor Mathis
as. suchiword is defined in the Truth-in-lending Act-and Rogulation Z, ths
beneficiary MUST comply with the Act and Regulation by 1maki quired
Aliclasuras; for, this, purpo: - use‘Stevens-Ness' Form No. 1319, 'or equivalent.

; ps; for, this, purp
1§ compliance. with the A
G-

<t is ot required, disregard this notice.

e thé signer of the cbav-A is o corparation,
vie the form of acknawledgament opposite.}

STATEOF 'OREGON, . STATE.OF.OREGON,
: County of ........ ...

This instrument was acknowledged before me on ...
19 3 BY e

',;[":‘! b

te, Bt
EALY

AR "N&fhry Publ Oregon Notary Public for Oregon
e .

\ My comrmission expires: & / / (¢ [ f /’ My commission expires:

- - 1

REQUEST FOR FULL RECONVEYANCE
To b usad only when obligations have bean paid.

. wocuy Trustee

The undersigned is the legal owner and {loldur 'of a_lllvindabradnesa secused by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel ull evi i of indebtedness aecured by said trust deed (which are delivered to you

out warranty, fo the parties designated by the terms of said ¢rust deed the

heriévgvi!h together 'v_w:tt; ;a_ld trust deed) and

it deed) an —?ohr:éédnv;y, with

ast;ts/ now held by };o_u under the same. ‘Mail reconveyance and documents £0 . — e o . e

DATED: oo o e et s s 19. . e

T Bemeficiary

;Do _not-late or destrey this Trust-Deed OR(THE -NOTE wivich it sscures. Both must be defivered;to; The trvstee for Alation before re will be made.

RUST DEED
: "7 (roRM No. 801) _

. sTEvENS-NESS LAV PUB.ICO.. PORTLANC. ORE. . . : 1 certify that‘ th’e witﬁm msti'ument
' n ' 4 ived for record on the ..28thday

& Erik ril
M., and recorded
SPACE RESERVED volume No. ... 225 s on
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...0Y12%,, ,

Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

“AFTER RECORDING RETURN ToO

MOUNTAIN TITLE COMPANY

i

1
i




