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Attn: Tax Section
700 8ummen$treet. ‘NE. 7 [
Satem, Oregon 9731 0-1 201
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“Seller owes Lender the debt shown by: S 3
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ln thls agl;eemnt the items menttoned in (a) ’élz). (c)r, and (d) will be called "security document" from here on.
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12:+ Seller has sold: andconveyed {or is about'to” sell and convey) to,Buyer, all, or a portion, of the property described in the security document. Both
Seller end  Buyer ! Yiave acked L'ender to ralease Seller | from further fiability under or on ewoum of the securlty ‘document. The property being sold by
Saller'and bought’by Biiyer IS specificaily. descrlbed as follows: i3 Y

A tract of land situated. in “Mthe Ny of SE% of Sectlon 9, Townshlp 39 South, Range lO“East of
the. WJJ_lamette Merldlan, Klamal'h County, Oregon, descrnbed as follows:
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Beginning, g at he East corner of said Sectlon 9; thence South 0 08' West 608.25 feet; thence

North 89°527 West 1095. 51 feet to the point of beginning; thence North 0°08' East 205 feet;

rtl'r:'.noe North:89°52" Wests 214419 feet; - thence SoutnnOJO&» .West 205 feet; thence South 89° 52'
East 214 519 ‘fest to “the rpoint of beginnings @ T o B 1
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FOR THE REASONS SET FORTH ABOVE, AND I CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYER AGREE AS FOLLOWS
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SECTION 1. immn BALANCE OF SECURED ()euexnou ©orRs
The unpald balance on the loan bsing essmed ls $ 'v38 395.85 ... =as of
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§e § is hereby released from further Ilabllﬂy undsr or on “account ol the securlty docu
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SEc1t’lt')\‘N 3. ~ASSUMPTION CF LlABlerY

&;em as: speclflca)l’ly(changed by this Agreement, ‘Buyér agrees o pay’ ‘Shown by the 3¢ nt. Buyer agrees to performi all of the
‘.obllgations provided in the security ‘document thatwere to b performed ocument was executed. Buyer agrees to to perform
tboseobllgaﬁonsatmeum, inthe manner, andin allrespects asare; provlcled mmemmydoc\unenusuyer agrees to bebomdbyal?lofmtermof

ies
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/ percent per annum. If this is a variable interest raf
ically. ange the intorest rate by Admimstrahve Rule. C hanges in the interest rate will change the payment on the loan. -

The inital’ pnncipal and'interest. payments on thetoanzarg $_= 285‘ 0025 21 00 2t0;b6 paid monthly (The: payrnent wm change if; mterest rate is
vanable and the mterest rate changes )‘t . QB ux Dly .ﬂ\ ‘ SRR ALEL D e g - t_,'\(r' g L L
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The payments on the loan b%mg assumed by thl‘ agreement may be penodlcally adjusted by /Lendert toan amount that will cause the loan to be paidin

full'on:the due date of the lastpayment.:.

SECTION 5., DUEQN SALE -

Buyer agrees that the balance of thns ‘loan i |s xmmednately due and payable in full |f After July 20, 1983, there is a second sale or other transfer of all or
partofithe property seciiring this'loan7However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not:count as a sale or transfer.for. »purposeszof the provisions of this paragraph.., - - - -

F Thisiaw has'b’een"susf)endéd'uhtil J'uly 144987 Any Yansfer of a property between July 3, 1985, and July 1, 1987, will not bs counted as a transfer
., underthe 1 983 “'Due on Sale” law. However, tr ansfers that occurred between July 20, 1983, and July 2, 1985, may become dus on sale with the next

transfer after July 1. . 987 o .
SECTION 6. INTEHPRETATION

In'this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person. firm, or corporation as Buyer the obligations of each such person, firm, or.corporation shall-be joint and several.
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srscnou 7. LlMlTATIONS e
To the full extent permltted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or

mentioned in the security document.
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and acknow!ed thefogagoiné Instiument to be}ﬁlé (their) voluntary act and deed
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Before me:

Personau gd&e abpveoamed BRUCE A. SORLIEN for hiifsélf ard as: attorneyein-fact. for
N

Notary Public For Oregon

My Commission Expires: // // é /

April 28 - 19 86
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‘DIRECTOR OF VETERANS' AFFAIRS - Lender
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Persorﬁﬂy hppeared tne above named Fred: Blanchfield "L
*ad, being duly sworn, did say that he]@ie) Is authorized to sign the foregoing instrument on behalf of the Director of Veterans’ Affairs, and that his (bg)

slgnature ) hls m) voluntary act'and désd.
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L ™ Notary Public For Oregon
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Department of Veterans Affairs

By YOMEEHEEWT 155 N.E. Revere
- Bend OR 97701




