Cima/or. ROSE. MARIE.

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee i
amath County, Oregon, described as:

n ttus:t,‘;a‘v'ith power, of sale, the property

All Of 'T;Y.:g;g,ytm'lglvand the South 20 feet of Tracts 75 and 76 of Yalta

Gardgns“,,,.iagqor’d;gxg, to, the official plat thereof on [file in +the office
of thel"County Cikirk of Klamath County, Oregon. o

together with all and singular the ¢t ¢s, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of oo ___SEVENT =N THOUSAND. THREE. HUNDRED EIQHTEEN. and A5/100s—r—===mT77

———r T 4........,..”:.'T.T.‘,'.'.'.'.‘T.'..'.'.‘".— — _Dollars, with interest thereon according to the terms of a promissory
rewith, payable to beneficiary or order ]a-nd made by grantor, the final payment of principal and interest hereof, if
hpri

not sooner paid, to be due and payable ... .. \pPriLl &~ . © .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real properly is not currently used for cgri:ulluuﬂ, timber or .grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ot any map or plat of said properiy: (b} join in
§. To-proteat, preserve and rmaintain said property in good condition granting any easernent. of creafing any _restriction thereon; (¢) join in any
and repair; not fo. remove or demolish any building or improvenent thereon; subordination or other qﬁreemenl alfecting this deed or the lien or charge
not to commit or permit any-waste ol said property. thereat; (d) reconvey, without warranty. or any parl of the property. The
3, To complcte or restore promptly and in good nd w orkmanlike drantee in_any reconveyan may be described as the “person or persons
manner any- building or improvement which may be constructed, damaged or legally cnh}led thereto,”” and the recitals therein ol any matters or Iacts shall
d thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthiulness thereol. Trustee's lees for any of the
. To comply with all~laws, or 1i regul £ cov ts. condi- services mentioned in this paragraph shall be not less than §
iceions atfecting said. property; it the beneficiary\so requests, to 10. Upon any delault by Arantor hereunder, bencliciery may at am
such, financing stafements pursuant to the Jniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
T nelitiary~ may -yequire and to pay for liling same in the pointed by 2 court, and without regard to the adequacy of any security for
. praper_ public olticz.or otfices, as “well as the cost of all lien searches made  the indebtedness hereby secured. enter upon i i
by " filingd oificers or scarchixjg,ggencies as may be deemed desirable by the ertv or any part thereol, in its own name
beneticiary, ~ \ . N jssues and proftits, including those past due a id,

. 4. To p{_o“ide[ and .contiruusly maintain E building less costs and expenses of operation and collection, including reasonable attor-
now or -herealter erected on the 3aid premises against loss or damage by fire xl'l_e)_’\' fees up;r: any indebtedness secured hereby. and in such order as bene-
and such” other hazards as_ thes i ro: ime_jo. time require, in iciary may determine.
an amouint not less than § . ?&Ygﬁli{égié 'Qlt‘:i"l\.le , written in 11. The entering upon and taking possession of said property, the

H eptable < the. i able to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
surance shall b& delivered to the red: B policies or p tion or awards for any taking or damage of the
shall I:'zil Jor any reason to procure any such insur, property, and the application or release thereof as aforesaid, shall not cure or
1 at least filteen days prior to waive any delault or notice of default hereunder or invalidate any act done
or hereafter placed on sai pursuant to ‘such notice. !
exp:nse. h u 12. Upon default by drantor in payment of any indebtedness secured
be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneficiary may
ed hereby and in such crder as beneficiary declare all sums secured hereby nmediately due and ‘payable. In such an
iciary the entire amount o collected, or event the beneliciary at his election may proceed to foreclose this frust deed
. released to_grantor. Such application or release shall i ity a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any detault or notice ol default hereundcr or invalidate any i . . e latter event the beneficiary or the trustee shall
act done pursuant to such notice. i is written notice of detault and his election

5. To keep said ises free from construction | i real prop to satisfy the obligation secured
taxes, assessments an hereby W stee shall fix the time and place of sale. give notice

against said property b B thereol as then required by Ilaw and proceed to foreclose this trust deed in

charges become past due o the manner provided in ORS 86.735 to 86.795.

to beneliciary; should the gra i . any taxes, assess- 13. Al .

s : - N - . ter the trustee has commenced foreclosure by advertisement and
Lnen:ﬁ.ﬂz;su;n:ﬂﬁreg;mw, ;l:‘r%n\fid‘i)n ici: ‘:}{al[):m:sy ‘f;;‘;,n“:i'ﬂz":hf; sale, and at any time prior_to 5 days belore the date the trustee conducts the
,,’,’ake such pf;ym",‘ beneliciary may, i male payment thereol, <ale, the grantor or any other person so privileged by ORS 86.753. may cure

i Sk i P he default or deta 11 the delault consists of a failure to pay. when due,

and the amount sO paid, with interest at the rate set forth in the note secured o a ¢
hereby, together with the obligations Jescribed in paragraphs 6 and 7 of this “"".'5 secured‘ dy t . the detault ma(’ha!r’: sz’:,':d ?";mf‘“:‘"ﬁog;c
trust deed; shall be added to and . of the -Jebt secured by this ‘""’:h“”'g""du uhad e etault fonlt 'T;:“ b “5 e of
trust deed, without waiver of any rights arising from breach of any of the L‘". en 3 € VoS cured b tendcring. drlau’t equired l:'f’;ﬂ e

ereof and for such payments, wth iterest as aloresaid, the prop- eing cured my o€ ed by . A re detaul
i as well as the grantor, shzll be bound to the .‘;b;'g“"m" }:" frust d'ild‘ tings th ring the f;',";o‘:'
nd for the payment oi rhe obligation herein efaults, the P?rs"."" .’F'"ged ¢ forei e ® y a sts
diately due and payable with- and expenses actually incurr in en orcing the
. i the beneliciary together with trustee’s and attorney's fees not exct

render all sums secured by and payable and by law.
constitute & breach ol this trust deed.

6. To pay all costs, fees and expenses of this tnust including the cost
of title search as well as the other costs and expenses o' the trustee incurred
in connection with or in enforcing this obligation and trastee’s and attorney’s ction to the highest
fees actuall incurred. < o B . H

7. '1"'0 appear in and defend any action or proceedingd purporting to shall deliver: 4 edmt"}' e":“"e‘;‘s’":‘f)’;’:ﬁ
alfect the security rights or powers of l.re_neliciary or trustee; and in any suit., - i . ters of tact shall b;‘conﬁlus;ve proof
action or proces . trustee imay appear including e trufhlulness . person, excluding the trustee, but including
‘“‘"u);.s"“ h.’; th of title an ciar - - ‘grantor and beneliciary, may ‘purchase at the sale.

) eV 3l
cluding ol e orney” :es in this paragraph U in’ all- cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any: judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
decree ot the trial court, grantor {urther agrees to pay such sum as‘the ap- cluding the compensation of the trustee and a reasonable charfe by trustees
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s atfor- attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
ney's fees on such appeal. having ucofdr_:d liens subsequent 10 the interest of the trustee in the trust

It is mutually agreed that: deed as their interests may appear in _the order of their priority and (4) the

8. In the event that any portion or all of said groperty shall be taken ::::’l:: it any. to the grantor or to his successor in interes entitled to such
under the right of inent d in or cond ion, beneliciary shall have the - . . . .
right. if it 552 elects, to require that all ar any portion of the monies payable 1s. B'"'el""‘"y '"(}’Vhl“’f" "m: to time "pp‘"m‘ @ j"“"““’,“ j“:c's'
as compensation for such taking, which are im excess ¢l the amount required sors to any "“"h erein or d" ‘_’4"”' o trustee ere-

Il reasonable costs. nd attorney’s foes necessarily paid or under. Upon such an ’ an without c""""y“"c”d ‘:J ne 5"“,:’55"‘;
i s, shall be puid to ‘beneliciary and trusteo, the Iatter shal 1 powers and duties conlerre
ap, it H costs and expenses and attorney's lees, upon any trustee h"'"‘; re ., rr. Each ’:jc”; appou;!rpcnl
both in the tri late courts. necessarily paid or incurred by bene- ""’:! ;"’b“"l‘"““" nhs“d e 'lh ":"’n"‘ A "‘; ’é;’l“'m"c:""'z'n
ficiary in such pi d the bal applied upon the indebtedness :h"ch' ”‘:' cn "c"" f‘ ."" ated, Y o intment
secured hereby: and grantor agrees, at its own expenss, to take such actions l“;- e property ; situ . per appo! g
and execute such ‘nstruments as shall be necessary in obtaining such com- of the successor trusfee.
’pensation, beneliciary's request. 17. Trustee accepts this trust when this deed, duly oxecuted and
9. A v

14. Otherwise, the sale shall be held on the date
place designated in the notice of sale or the i

be postponed as provided by jaw. The

i cel or i

t any time and from time lO time upon iitten request ol bene- acknowledged is made provided by law. Trustee is not
payment of its fees and presentation of this deed and the note for obligated to notily any o i d er any other deed of
endorsement (in case of lull reconveyances, for Inti ithout allecting trust or ol any action or procees 2 , eliciary or trustee

the liability of any person for the payment of the iniebtcr‘iness, trustee may shall be a party unless such action or proce

NOTE: The Trust Deed Act provides that the trustee here snder must be either an otwomey, who is gn_octive member of the Oregon Siate Bor, @ bank, trust company
or savings ond foan association authorized to do business under the lows of Oregon of the United Stotes,”a fitle insurgnce compony guthorized to insure title to rea
$ this state, s subsidiaries, affiliotes, agents of branches, the United States or ony agency thereof, or on escrow agent ficensed under ORS 6956.505 to 696.585.

propesty O
l ——— — ____.____’.———”_‘—-—*//—‘




48 Beneficiary, ddted g
p'@';'gé 16040, Mortgage rec

This deed applies to, inures to the be

‘nelit of and p;
tors, personal repreaentatives, Successors and assigns. The term beneliciary shall mean the holder and
whether or nof named ag g bena!iciary herein, ln,donstruing this deed and whenever the
the feminine and the neys, 7

contract secured hereby,
masculine gender includes
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WHEREOF » said grang,

o finance
' .OF ‘equivalent,

..... voluntary act and Jeeq,

inds aj/ partieg hereto, their heirs, legatees, devisees, administrators, execu-

owner, including pledgee, of the
context so requires, the
er, and the singular ‘number includes the pluraj.

or has hereunto set his and the day and yess first above Written.

Delets, by lining out, whichevas warranty {a) or b) is
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.. T e - -who, ecach being
duly sworn, did say that the former i the. ..

President ang that the lattor g the

.. and
first

secretary of e

2 corporation, and hat- the seal atfixed to the ioregoing instrumens is tke
Corporate seal of said corporation and that the instrurnens was signed and
sealed in behalt of .sai :corporation by avthority of its board of directors;
and each of them»acknowledged said instrument to be jts voluntary acr
and deed.
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STATE OfF OREGON,
County of Klamgeh
I certify that the within instry.
ment was received for record on the
-28th day of -April - 1986,
at....2:03..‘.‘.o'clockf...M., and recorded
in book/reel/volume No....MB& on
Page.]213. . . or as document/fee/ﬁ[e/
?hgf}dmént/microfilm No. 60758
Record of Mortgages
Witness my hand ang seal of
County affixed.
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