80

AL 2TdL . 66 |

-
1

i3
.

bt : : /
[H{EICER o N

f:Er:
{ $4THISTTRUST :DEED,! . 23

bl

[

S presTeeTEENT

i i =25, tenantstby..the entirety

. —day of ... .APELlraa) :
Judith. L. Jennings.aka.Jdudith Angstead.Jennings.,

Ypasyin. armuiiong 197786

I T

m. P> Brandsness

as Grantor,

SR 2]

South _Valley State Bank

302 2T

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in’

in Klamath

; . Pore o i - i . :—»:i y
The East % of Lot 8 and all of Lot 9 in Block 30, MOUNTAIN VIEW-ADDITION, :ac,cordlng?:sto,
the official-plat.thereof on file in the office:of the County:Clerk

o g ¥
Oregs.oll.a:)i i{:\L

RED

RSO IN 11

County, Oregon, described as: i

of; Klamath County,

RO ' i

: RN

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE_OF SECURING PERFORMANCE of each agreement of grantor_herein contained and pa'Kment of the

Seventy-Five Thousand and No/100------==-==-----WITH RIGHTS TO FUTURE ABY

NCES ..

sum of  YENE10Y,
AND RENEWALS

T T IDollars, with; interest thereon according to the terms of a promissory

note of even date I;eirewrthl,r p;}ét;ie to b-t;‘z‘w,."ic‘;';rybc;r 'c;x-'der and made by é{a;pgqr! the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... Jebruarylo teeeceemnnmmmnvneann vy e

The date of maturity of the debt secured by this instrument is

, 7--
the date, st,ated above, on which the final installment ot said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by tine grantor wi

thout first having obtained the written consent or approval of the beneficiary,

then. at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and psyable.

The above described real properly is not currently used for agricuitural, [Ig!})or or grazing purposes.

To protect the security of this trust eed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and ‘repair; not to ren or di ish ‘any buildi i thereon:
not o commit or permit any waste of said property.

2. To complete or restore promptly and .n good and workmanlike

any building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, con.di-
tions and restrictions aflecting said property; il the bencliciary so requests, to
join in ing suc. i i P r to the i C re
cial Code_as the beneficiary may require and to pay for liling same in the
proper public ollice or offices, as well as the cost of alt lien searches made
by liling oflicers or searching adencies as may be deemed desirable by the
beneliciary, - .

4:-To.'provide” and- i 1y intain insurance on the buildings
now or hereafter ‘erected on the said premises against loss or damagde by fire
and such other haxards as the beneticiary may from time to time require, in
an amount not less than. §. ... . . ... eeeweo .., written in

panies’ ptable to the beneficiary, wi ss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall iail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy ol insutance now or herealter placed on said buildings.
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and ir- such order as beneliciary
may determine, or at option of beneliciary the ent.re amount so collected. or
any“part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises iree from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against -said property belore any part of such taxes, .assessments and other
charges become past due or delinguent and prompt ly deliver receipts therefor
fo beneliciary; should the grantor lail to make payment of any taxes, assess-
ments,’ insurance premiums, liens or other charfes payable ‘by grantor, either
by direct pay or by providing b ticiary with funds with which to
mmake such payment, beneficiary may. at its option, make payment thereof,
and the amount so paid, with interest at the rafe st forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any of the
covenants hereof and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the paymernt ol the obligation herein
described, and all such payr shall be i iaely due and payable wi
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. ) ) )

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in i with_or in enforcing_this obligati end trustee’'s and attorney’s.
fees actually incurred. 3 . i}

7. To appear in and delend any action o- proceeding purporting (o
affect the security rights or powers of beneficiary or trustee; and in any stair,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or {-ustee's attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an apeal from any judgment or
decree of the trial court, grantor further afirees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benchiciary’'s or trustee’s aftor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol sid propesty shall be taken
under the right of i ¢t d in or ] ion. beneticiary shall have 1he
right. if it so elects, to require that all or any pot tion of the monies payable
as compensation for such taking, which are in exc.ss ol the amount required
to pay all reasonable costs, expenses and attorney ‘s lees necessarily paid or
incurred by Arantor in such procecdinds, shall b: pail to beneliciary aned
applied by it lirst upon any reasonahle costs and e penses and attorney’s lees,
both in the trial and appeliate courts, necessarily pnid ar incurred by bene-
ficiary in such proceedings, and the balance appiied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions -
and execute such instruments as shall be necessa-y in obtaining such com-

i p ptly upon beneliciary’s request.

9. At any time and Ilrom time to time upon wrnitlen request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for camellation), without allecting
the liability of any person for the pay of the ind di trustee may

i or imp:

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination- or other agreement atlecting this deed or the lien or charge
thereof; {d) reconvey, without warranty, all or any part of the property. The
gdrantée in any reconveyance may be described as the “person or persons
legally entitled thereto,' and the recitals therein of any matters or facts shall
be conclusive. proof of the truthiuiness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice. either in person. by afent or by a receiver to be ap-
pointed by a court, and without rsegard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
iciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his electi may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to toreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall

execute and cause to be recorded his written notice of delault and his election-

to sell the said described real propecty o satisfy the obligation secured
hereBy whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to loreciose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. If the default consists o! a failure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
beir.-g-_cur.ed may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;)ag:ther with trustee’s and attorney’s fees not eiceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one_parcel or in separate parcels and shall sell the parcel or parcels at

- auction-to the -highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitalz in the deed of any matters ol fact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and benelficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
sha"‘ apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the irustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed. (3) ro all persons
Aaving recorded liens subsequent to the interest of the tmuxtee in the trust
deed as their interests may appear in the order of thew pewrity and (4) the
surplus, it any. to the drantor or to his sucCessor in intecest entitled to suck
surplus.

16. Beneliciary may from time to time appoint a suCtessor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in

- which 'the property.is situated, shall be conclusive proad of proper appointment

of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is. made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

- - Came— - e e -
NOTE: The Trust Deed Act provides that the trustee l'erztunder‘m}us' be either an attorey, who is an aclive member of the Oregon State Bar, o bank, trust company
or savings and loan ossociation authorized to do business underi the lawis Sof Oregon- or the ‘United Stotes, a title insurance compony outhorized to insure title fo real
property of this state, its subsidiaries, offiliates, agen's or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

~as Trastee} and

e a3




R 2y
eal—;)ro“per y-and:

gﬁd “that he'will warrant
L 13 F . -
: a1

The drantor warrants that the procesds of the loan represented by.the above described note ard this trust deed are:
a)* primarily for grantor's personal, family or household purposes:(: see. Important -Notice below ),
= for-an-vrganization: or-(evair i grawtor s~ natarat paYsom) arefor bastmess-or-comnmerciat parposes.

This deed applies to, inures to the bensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigtis. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benefiéiary herein. In construing this deed and whenever the context so requires, the masculine
& . - 1, 1, 4, M

the ine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, wh ichever, warranty (a) or (b) is
not applicable; if warranty (a) is licable ancl the beneficiary is a creditor
as’ such' word is‘defined in the Truth-in-lending “Act and Regulation' Z, the
Bensficiary, MUST comply with the Act and Rerjulation. by making. reqsifed
disclosures; for.this.purpose use Stevens-N Form+No. 1319, or equivalent.
If ‘compliance with the: Act-is not required, disregyard ‘H\\is‘noﬁco.

. . - . N
{IF'the 'signer of the above is a corporation,’ o -
vig the form of acknowledgement opposite.)’ P i

STATE QF OREGON, . RN STATE OF OREGON,
VL ang 28, X - I ; R - )
{ ¥ l.a . - . County.ok...;. ..\
e Thl;‘:}ﬁs'l;agi\’qnt: 3 This in‘siriz‘éfqi'xf was acknowledged before me on ...

it 19088 By L 2 19, by
dennings and Judith. .

for bréédr; .

mmission expires: 3=14-.87 * My conimission expires:
4.3 ssfori expires:

%
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REQUEST FOR FULL RECONVEYANCE

= w Ve TR e w3 oy

+: To be used only when obligations have been paid.

.
T

ooy Trustee

The undgrsigt‘?e& is the, legal ow;ger ‘and }lqh{q’g of ali indqbfedneas ae;:‘:u‘ied i)y» the foregoing trust deed. All sums secured by said
trust deed, have been fully paid and satisfied. Y.ou hereby. argAgfrect‘ed,‘qn Légxgtepti\gg }:0!1; of any sums owing to you under the terms of
said tlust deed or pursuant to siatute, ‘to cancel all evid of indebtedness,secured; ¥.said -trust deed (which are delivered to you
hériéwitiz( ¥ et with s d trusi deed) and 10 reconvey, without Wafr&ht}', to the parties designated by the terms of said trust deed the
ol IEALI ) b i AL ) LAI2 BI0 e B e S L | S N .
ostate pof held by, you under the sdime. Mail reconyeyan

& e Fw.‘!.x .

IS T T IR TP A
MRS S 0 a0 . SIhET o A, 1R Ama L A e A S
Tt yemege it G ne TR s¥abas, S ,31‘9..4. e 4 PRTRPR

Beneficiary

De not lose er destrey this Yrust Deed OR THE NITE which it secuses. Both must be delivared to the trustee for before will be made.

: »:¢IRUST DEED STATE OF OREGON,

A0 L1 CHERMINeIeB LSl 0. 1 5 i e, 0 e o County of ... Khamath, :

L4 STEVENSINESS:LAW PUB. CO,. PORTLAND. ORE, R | . . . L 1 Licertify that the within instrament
B k ‘ was received for record on the . 28tk day
PR R of APril

et a® s v sLgpon @

e et g e
i SPACE RESERVED in book/reel/volume No. ..... 6

FOR page .12 or as fee/file/instru-
soevesenediesennns o] RECORDER'S USE " " mefit/iicrofilm/reception No.:..60780
TSR | ST . Record of Mortgages of said County.
:Efﬁﬂ;f‘ibt“;ly'? - ' Wxtnfess my harid and3'seal ‘of
e i ' County affixed.

Grantor

<y B

- AFTER RECORDING R%Ttlﬁl;l\ TP‘ ; of|-e o ;.;'1“;! 1 - 5 : FE
SOUTH1VALLEY, (STATE :BANKur» - - R ¢y, -Evelyn Biehn, Co

5215 SOUTH SIXTH STREET " Fee: $9.00 . i_'j’,‘;/;, L T
' & e doeuty

U

KUAMATHEFALLS  OR 97603 wn . ooEes By

vosy? 63 np e < e LI I




