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.. This Déed of Truit, made thig X . 28th dayof  Appij
berweer | ‘CHUCK'B." WILgox AND"THERESK 1, y

)

TLCOX HUSHAND 4
S S : . . .
whose address is (Street and number,-city) 1935

LERREPRE : I . . . .

(R ) L o - as Grantor
IVORY, KLAMATH FALLS
SedO%on,  BANK OF comvapss

- vWitnessetl‘l_.zThat;Gramor ifx:c\rézzellill)i

KLAMATH

y Gra nis, Bargains, Sells and;Convesttq:Irustee in Trust, with Power of Sale,
County, Statelova;egon,kdescribed as:

.- ITBE WEST 75 FERT o TRACT. 47 AND, THE wEsT o0 FEET OF THE EAST 75 pmpr op THE WE
-: ST, 150 FEET OF .TRACT 47, ALL IN PLEASANT HOME- TRACTS, KLAMATRH COUNTY, OREGON,
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AGHTY s1x AND 00/100 33,786.00.
with interest thereon accordin i cte, dated 19 86
payable to the Beneficiary i

if not sooner paid, being due
and payable on the first da

—_—_— . T T e
This form is used in connection with deeds of trust insured under the one- to four~!am|ly Programs of the N

ational Housing. Act which require’
a One-Time Mortgage Insurance Premium payment (including sections 203 (b} and (i)) in accordance with the regulations for those programs.
Previous Editions Are Obsolete

HUD-921697.1(5~85 Edition)
24 CFR 203.17(a)
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- as Trustee, and
,as Beneﬁciary.
the Prop-



P Privilege is réserved to'pay the'débt in whole, or in‘an
ammount equal to one or more monthly payments on the-principal ! '
that are next due on the note, on the first day. of any month prior to
maturity: Provided, however, That written notice of an intertion to.

(e O S U A AR N TSR
exercise such privilege is given at least thirty (30) days prior to
prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the
monthly payments of-principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the followingis'ums:

(8) Asum,as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid thercfor
divided by the number of months to elapse before 1 month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month ina single payment to be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;

(ii) interest on the note secured hereby; and

(iif) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate moathly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, (Grantor
agrees to pay a “late charge” of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, OT insurance premiums, as the case may be, tuch
excess, if the loan is current, at the option of the Grantor. shali be
credited on subscquent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, O insurance premiums shall be due. If at
any time Grantor shall tender to Beneficiary, in accordarce with the
provisions hereof, full payment of the entire indebtednes: secured
hereby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragra"p'h‘Z hereof. If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions hereof, or the Beneficiary acquires the property-
otherwise after default, Beneficiary shall apply, at the tirge of the
commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds
accumulated under (a) of paragraph 2 preceding, as a cridit a gainst

i
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To Protect the Sec f This Deed of Trust, Grantor Agrees:
5:i Tb keep said property:iin as good-order and condition as
they now-are and not to commit or permit any waste thereof,
reasonable wear aggj tear excepted.

6. To complete or restore promptly and in good work-
manlike mannér any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any cvent within
10 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(c) toreplace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to afféct the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11. To pay at lcast 10 days before delinquency all assessments
upon water company stock. and all rents, assessments and charges
for water. appurtenant to or used in connection with said property;
to pay. when due, all encumbrances, charges, and licns with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs, fces, and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor=-

the amount of principal then remaining unpgig under said note.

and of the owner of t%ropeny to make said note and this Deed” N
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of:Trust eligible for Insurance by Beneficiary under the provisions
of the National H ousing Act and amendments thereto, and agrees
not to do, or cause or suffer to be done, any act which wilj void

such insurance during the existence of this Deed of Trust.

purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee: pay, purchase, contest, or

I5. Should the Property or any part thereof be taker: or
damaged by reason of any public improvement or conde mnation
proceeding, or damaged by fire, or carthquake, or in any other
manner, Beneficiary shall be entitled to all compensation, awards
and other payments or relief therefor, and shall be entitled at its
option to commence, appear in, and prosecute in its own name, any
action or proceedings. or to make any compromise or seitlement, in
connection with such ta

property, are hereby assigned to Beneficiary, who may after
deducting therefrom all igs expenscs, including attorney’s fees.
release any moneys so received by it or apply the same on any
i antor agrees to execute such further
n, award, damage, and rights of
ry or Trustee may require,

16. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right either to require
Prompt payment when due of al] other sums so secured or to
declare default for failure to pay.

17, Atany time and from time to time upon written request of
Beneficiary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in case of full reconveyance,
for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said property; (b) join n
granting any easement or creating any restriction thereon; (:2) join
in any subordination or other agreement affecting this Deed of
Trust or the lien or charge thereof: (d) reconvey, without warranty,
all or any part of the property.

The Grantee in any reconveyance may be described as the
“person or persons legally entitled thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof.

eement hereunder, Gran‘té?ns’li?l‘l'have the

right to colleci all such rents, issues, royalties, an profits earned

prior to default as they become due and payable.

rney’s fees, upon
ereby. and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any defauly
or notice of default hereunder or invalidate any act done pursuant
to such notice.

the National Housing Act within

the date hereof (written statement of a

of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

nts evidencing e
hereby.Notwilhslanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the Natjona} Housing Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21.  After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of

22, Beneﬁciéry ﬁiﬁy. from time to time, as provided by statute,
appoint another.Trustee in place-and instead of Trustee herein
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named, and thereupon the Trustee herein named shall be
discharged and Trustee sO appointed shall be substituted as Trustee
hereunder with the same effect as if originally pamed Trustee
herein.

23. This De
legatees, devisee!
of the parties here
and severa
holder, inc!
not named

nure to and bind the heirs,
SUCCESSOTS, and astigns
hereunder ar¢ joint
ry” shal the owner an
of the note secured hereby, whether of

when this Deed of Trust, duly
ade public record as provided by
\ify any party hereto of perding

e
Signature of Grantor.

State of Oregon

County of Klameth

ss°

Kristi L. Redd
ppril
CRUCK B« WILCOX and THERESA J- WILCOX

i, the undersigned.

sale undef any othér yadd of Trust ot of any aétion or 'pkoceed‘m'g'
in which Grantor, Bengﬁciary. or Trustee shall be a partys unless
brought by Trustee-

25, The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous rm “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shatl include the plural, the
plural the singular, and the use of any gender shall be applicablc to
all genders.

26. As used in this Deed of Trust and in the note, «attorney’s

fees™ shall include attorney’s fees if any, which shall be awarded by
an Appellate Court.

hereby certify that on this

19 86 . peesonally appeared before M€

10 me known'to be the individual described in and who executed the within instrument, and agknowledged that they

. signed and sealed the same as thelr

therein mentioned. ’

free and voluntary: act and deed, for the uses and purposes

Given under m):hand'a'hp'b'f_féiz’f}:sca\ the day and year last above written.
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Nolafy Public in and for VLhe State of QOregon.

My cérﬁmisﬁon expires [/ / / / Zé / (? 7

Request for Full Reconveyance

Do not record- To be used only when note has been paid.

10 you p'ffa;ny sums ¢
f 'mdebi%dhesé secured by sai
rchny;y!.withoul warranty, 10 the parties designate
Tl IR - . Ce
Dated: - : -,19
cop i al TR . .
NN SRER A
jta
R 2 T o
Mail-recpnvey,ance._to f
e FEERS
Livdd © +
Sti@'e,:of;(")fégon

e 3l o
County.gf . 5
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. of Record of Mortgages of
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:)k}:\'cfé:by‘ﬁ:cnifyk {hat this Within Deed of Trust viag fild in this office fog‘xigcd“r'd’bhhﬁe

her indebtedness secured by the within Decd of Trust. Said note,
peen fully paid and satisfied: and you ar¢ hereb

d and

ed of Trust, to.cancel bove menti d, and all
ewy)i}h,r)together with the sai d of Trust, and to

f Trust, all the estate now held by you thereunder.

[

day of

1 b

o‘cl’oc_k ,M.,gnd wgg' duly recorded in Book )
! County, Staie of Oregon, on
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7292
STATE OF ORegoy

" FHA Np.
LOAN NUMBER; 50091=

431;182958) 903 2038
RIDER 70 DEED OF TRUST
T—————===_0F TRUST

4

This RIpeR TO DEED oF TRUST s attached tg ang made a part of that pggp
‘ OF TRUST dated)( Apri; 28

6
. 19 8 « between
‘GRANTOR'

«—CHUCK B. WILCOX amp

THERESA J. WILCOx HUSBAND & WIFE
TRUSTE_E BANK OF CoORvALLIs A
BENEFICIARY U:S. BANCORP MORTGAGE COMPANY ,
1.

2. Paragraph 1 is amended to read ag follows:

"Privilege is reserved to Pay the debt,
any insta]lment ’

in whole opr in part, on
due da{:e.'

G. VQO

CHUCK B, WILcox

) THERESA J, WILcox

51 885

'STATE OF OREGON: COUNTY OF KLAMATH: 4

request of

T —— the 29th
A.D., 19 _86 ar 10:03 A

day
———20th
oclock M., and duly recordeq in Vol. — M86
of Mortea es on Page 7288 .

_— — 7288

FEE $21.00

%\;e lyn B iehn, Cpu Clerk

Filed for record at
of April




