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THIS AGREEMENT, made and entered into this:: -] - day of v, 19 QL,

between RAINBOW REALTY,“ING., with principal ‘office at Pacific Trade Centér,
Suite 938, Hono]ulu,fHI,.96813, heféfnaffeﬁfcéﬂled-Sé11er, and
Démnmnvis L, ‘A'qls.;ol, A_Syvlls ISR , hereinafter

called Buyer.

WITNESSETH, ‘that the Seller, in consideration of the payments to be

made by the Buyer and the conditions and Covenants to be kept and performed
by;_jmkias:heneigaf;gr;ggtgfor;h; agrees to sell and the Buyer agrees to buy,
the Fead> propgrtyse ). T vod
N e oA ) ~e WS L3
Lot S 4" BTétk. 5#”“»in PINE RIDGE ESTATES, UNIT 1, Klamath County,
State of Oregon, FGlof Section 27, T 34S, R7EWM

N ;SUBJECT Tp:'LGQmena@ts, conditions and restriction of record.

Crosd o fy L4 PSR W
For_the sum of _ S /xXTRin TrfousAand I Dollars,
in lawful money of the United States of American and the Buyer, in consideration

N”_Qi“thggptgmjsg§,hpngmjsg§_ng agrees to pay the Seller the aforesaid sum of
money, for all of said rgal-propeﬁty, as follows, to wit:
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The Seller on receiving payment of all amounts of money mentioned
By ein shall execute a warrdqu deed for said property in favor of said Buyer
SEX and;sﬁﬁllfdgliy§r§§ai§;d§§qqufsaid Buyer. As of the date of delivery of deed
the Setler sha®l supply :the Buyer with a Policy of Title Insurance or
Certificate of title, to be issued by a reliable title company, which shall
showsthe ‘title to said sproperty to be merchantable and free from taxes, as-
sessments, liens and encumbrances, except such thereof as are set forth herein
and such thereof as may be suffered or created hereafter by the Buyer. The
Buyer shall pay for said evidence of tit]e unless otherwise set forth herein.

4. Should the Buyer fail to make said payment or any thereof when due
or fail to comply with the conditions, covenants and agreemtns set Forth
herein, the amounts paid hereon may be retained by the Seller as the consid-
eration for making this agreement and thereupon the Seller shall be released
from all obligation in law or equity to convey said property and any occupancy
of said property thereafter by said Buyer shall be deemed to be and be a
tenancy at the pleasure of the Seller and said Buyer shall never acquire and
expressly waives any and all rights or claims of title because of such possession.

5. Should the Seller sue the Buyer to enforce this agrement or any of
its terms, the Buyer shall Pay a reasonable attorney fee and all expenses in
connection therewith.

6. The Seller reserves the right to deliver the deed, at any time during
the term hereof, and the Buyer, in lieu of this agreement, shall execute and
deliver to said Seller, or his nominee, a note for all amounts of money then
unpaid and said note shall be secured by a Deed of Trust on said property and
said Buyer shall Tikewise wxecute and deliver said Deed of Trust concurrently

with the delivery of said note.
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Rainbow Realty, ‘Inc.
»~,Pac1f1C~waer, ‘Su1%e4838 "
1001 Bishop Strest: - ;
Honolulu, HI 96813
Grahteefs Naméfa
"« Dennis: ‘L. -Aalid -
472-50-8194
“ HHC,: USACDEC & i¢r; :
‘Fort :Ord, CA 93941-7009
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on: this 35 day of 196% ,
-..and
¢ £ y s to me persona11y
: own,,who;be1ng by me duly sworn, did say
‘ that they are .the: President and Secretary,
~frespective1y, of -Rainbow Realty, Inc.,_and
that the seal affixed to the instrument is
the corporate seal of the corporation, and
‘that ‘the: instrument was signed and sealed
in behalf of the corporation by authority
of: its Board of Directors, and
n and.
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- rument tofbe the free act and deed of
the corporat1on.
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the 29 th day

oclock _ P M., and duly recorded in Vol. ___"M86

D., 1986

on Page 7357

- va‘elyn B:lehn, ] éounty Clerk f %
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