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Lthe _‘ncigzﬂfo ia ter , : a; and late charges due under the Note.

2.” Funds'for : v §ubject to appliciable AWi0r 10 _;wli'lue' waiver by Lender, Borrower shiill pay
to Lender on the day monthly payments are due under the Note, until-the Note is paid in full, a sum (“Funds™) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ‘vearly

Jeasehold payments or ground rents on: the Property, if any; (c) yéarly hazardUinstrance premiums; ‘and* (d) yearly
mortgage insurance premiums, if any. ‘These'items are called “escrowiitens ¥{liendér-mdy estiratethé Funds due onthe
basis of current data and reasonable estimates of future escrow items. Ly A

The Funds shall be held in an institution the deposits or accounts of which are insured-or.guaranteed by a federalios
state agency (including Lender if Lendler is such an institution). Lender shall apply the Fu'rggs;m'_pz\y.it_hc;e,s'_t;rogw:i_(cms.
Lender may ot charge for Holdifig and dpplyitig iﬁeﬂFﬁ"ndéﬁér‘i‘z‘il‘yzi?n?th’e’h"ccoun—l‘br verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicablle law pérmits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall “bepaid onij thie F@gi:'ip\ix!éss an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting oj‘;}h}eﬁﬁgr}ds .shlowing'gredigs_and,debils 1o the Funds and the
purpose for which each debigyt‘:o{‘th): TIz\u r;’dj y@%mad}:{lf‘h\e Fi}nd’s ar?_sgfplf;dégd:és‘qddi'ﬁ?hal Security for the sums secured by
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this Secaity Instrumént

. If the amount of the Funds held-by Lender, together with the future- monthly payments of Funds payable prior to
the-due-datds of tHe Escrow itéths{ishall exceed thelamount réquiiréd to-pay the-escrow items when due, the excess'shall be,
at Borrower’s‘option, eitheripromptly repaid 1o Borrower or credited to-Borrower on monthly payments of Funds. If the
amount of the/Funds held by: Lender is not sufficient to pay the escrow items-when diie, Borrower'shall pay to L'cpd@rzi‘ny

amount. necessary.to_makeup the deficiencyin.one or more payments a§ réquired-by Pender. -

., {Upon payment in full of all sums secured by this Security. Instrument,-Lendet:shall:promptly- refund to Borrower
any Funds held by Lender. If undercp aragraph: 19:the: Property issold or acquired by ‘Lender, Lender shall apply, no later
than immediately prior to the sale;of the Property of its acquisition; by Lender, any-Funds held by Lender at the-time of
application as  credit against the sums secured by this Security Instrument. ., -« _—

3. Application of, ?ﬂme t§ Unless quliﬁagle law provides otherwise, all payments received by Lender, under
paragraphs,i and 2 shall be ggglg'ed,:‘ﬁ rst, loi'la’tg: Q‘h_a;ge§_due u'ltldertt},le Note; second, to prepayment charges due under the

Noté; third, to amounts’payable uﬁdér‘pagag\iaph_Zi:féﬁflf\. to interest due; and last, to principal due. ,
2114 “Charges; Liens; ‘Borrowdr! .hzill’pay'ﬁa'llAiéxes.'§§§e$$‘§i1gﬁ%‘s: ‘charges, fines and impositions attributable to the
Pi-dfne?tyf'\iih‘x?:hqmgi attaii ‘priority ‘SJér"thisSéCﬁﬁt’y'Ihéﬂurﬁgﬁtf’ snil'leaséhild payments or ground renfs, if any.
Bofrowét shall fay these obligatiois'in'theffial nér providedin paragraph 2, o if fiot paid in that manner, Borrowet shall
pay themfon time'directly/to'thé person’owed!paymeiit] Borrowershiall promptiy firnish to Lender all notices of amounts

B i

to be paid.understhis paragraph..If Borrower ‘makes these payments directly, Botrower shall promptly furnish to Léndér
receipts evidencing the payments.

Borrowershallpromptly discharge;any lien;whichhas.pr

i

! iority: over this Security:Instrument, unléss Borrower:.(a)
agrees in wrijing 0 the payment of theobligatian secured by the Lieh in'a manner acgeptable;to Lendery (b) contest inigood
faith the lien by‘,.)or.defendskagainst-.e-nforcgment of;the ltenn, legal roceedings;which in the, Lender’s opinion operate 10
) i o ek MO TR S AT B S egal PLOCLCOIBMT oty humr T8 TR 4 L operats,
prevent the enforcément oﬁhe_:hen oFfgrfeitiire of any partof the Property; or (c) securesfrom the-holder,of ithe lien-an
agreement satisfactory to Lender subordinating the lien to this Secu rity Instrument. If Lerfd'ei"déle’rmin‘eg that any part of
the Property. is subject to a lien which may attain priority‘ove this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shallisatisfy the lien or také’‘one or more of the actions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If; Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing;insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econiomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicatly. feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumént, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any:application of proceeds to principal shall not extend or
postpone.the due date.of the monthly payments referred to in paragraphssl and;%or change the amount of the payments. if
under pa?é"gi‘gﬁh‘rlbft’hé ‘Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pasé’ to' Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. CUUTA e Ty AL P C

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to q,gtqgiqrqtg‘gg.cgm@ipv,l\vgs{tq.‘ If this. Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and

fee title shall not merge unless Lendet agrees to themergerinwriting; = ... . .

9. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to. perform, the
covenants and agreements contaired in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the-Property (such asa proceeding in<bankruptcy,:probate; for condemnation or 1o enforce laws or
rregulations);then Lender may do'andipay forwhatever i$necéssary toprotect:the value of the Praperty and Lender's rights
in-the: Property. ‘Lender'sractions may.include!pilyingany sumissecurediby a‘lien which has priority over‘this Security
Tnstrament, specaring i couet gayine sepsonsbisuiomeys fngu nergbn the Propy 2 make repairs. Although

A

Léhdet may.take action under this paragrapil {, L&0GL,; ggzgox»hay t0 do so

€
: B Yeta-d 3 Llier, b ' O S I T
Any amqqnt§fdistiu ' ) der this parqgragfn?&h}iii b’éqoﬁ\e Ldditional debt of Borrower secured by this

ment. Unless'Bor1ow an agrée to other;terms of payment, these amounts shall bear interest from

] ‘disbursement: atithe Note'tate and ‘Shall"be ‘payable, !wuh’ intérest, ‘upon notice from Lender to Borrower
requesting payment. A A 2 EA WRIIAU DR T mroat e w2 WD IRE




spectio a

orrower noticeat rhe trme of or pr\or to an Spe i ecifyin for lhe mspecuon
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[ g ot
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rendering any: provrsron of the No\ eorthis Security lnstrume it unenforceab\e according t0 its terms, Lender, atits option,
may: requite’ immediate e:payment infullcof all 'sums secured? bywthrs Security qnstrument’ and may invoke any remedies
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