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ag'Gréhtot, A ASPENE TR aﬁd%ﬁm _?’]NC. ., as TI'(AJSteher and
DONALD..J.». FOX.AND. KABEN.. M. FOX.. husband.and wife,
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fﬁ with power of sale, the property
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) Grantor irrevocably grants, baréwns, sells and conveys to trustee in )tf“
intun. L LXTamaths e ’f~-'CQun:ty:LQregon, described as: T

Lot 45, Blogk'4Y; Tract 1184 , OREGON SHORES UNIT #2, FIRST ADDITION, in
County of Klamath, . - of .Oregon..- . PR -
-Ocu _?Yi? Fa v, gS{i:?:‘if.,eﬁof Oregon

T T

.

wPHIS INSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRIZED IN 77755 TS TRUMENT IN VIOLA-
TION OF APPLICABLE L1173 U'Z LARY AND REGULA-
TIONS. BEFORE SIGNINfI R L% oTT7G THIS INSTRU-
MENT, THE PERSON ACQUIRING pEn TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPRCPRIATE

CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.”

together with' all and ‘sing lar the ¢ ts, heredi ts: and appurtenances and all other rights thereunto belonging or in anywise
now or, hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
‘tion with said real éstate. : oo ) )
1% - FOR THE PURPOSE OF SECURING PERFORMANCE of: edch agreemént of grantor herein contained and payment of the
sum of * . ..TEN. THOUSAND..a1nd.00,/100 ##mmmmsmm=r=..($10,000. e e e s
. . B T R i Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
‘1ot sooner paid, to be due and payable _.....,.at..maturity of note .. ,19... ..

The date of maturity of the debt secured g; !I_‘:j‘s‘instrument is the date, stated above, on which the final installment of said note
becomes due and payable. S ’ o ’

The above described real property is not ¢ tly .sed for agricultural,:timber.or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
» - <.d., To.protect, .preserve. and maintain . said. property. in. dood condition granting_any easement or creating any restriction thereon; (c) join in any
and repair; not (o r or di lish any building or -impr tucreon;  Subordination or other agdreement allecting this decd or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

3. To complete or restore promptly and in jiood and workmanlike in any r ey may be described as the “person or persons
manner any building or improvement which may, :be cunstracted, damaged or lcg{:lly entitled thereto,” and the recitals there’n ol any matfers or ‘facts shall
destroyed thereon, and pay when due all'coststificuired. tiecefor . be ;conclusive’ proof. of the truthtulness thereol. Trustee’s fees for any -of the
. 3. To comply with all laws, ordinances, regulations, covenants, con e services fmentioned in this paragraph shall be not less than $5.

‘and restrictions alfecting said property; il the beneliciary so requgsisy o . 10. Upon any default by grantor hereunder, beneficiary may at any
‘join in sting-such fi g ts pursiiant to the i time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary, may require and to pay for filing sam in  the pointed by a court, and without regard to the adequacy of any security for
proper_ public office or offices, as well as the cost ‘o alllien ‘searches made _ the indebtedness hereby secured, enter upon and take possession of said prop-
by, diling oficers or searching agencies as may be deemed desirable by the ' érty or any part thereof, in its own name sue or otherwise collect the renfs,
@eneliciary. N . " X lIssues n‘lid:‘p:,alitg, includl;ng those pastddue and unpaid, and apply: the same,
e 4. To de and i ly intain .insu-ance on_the buildings less_costs and _expenses Ol operation an Hecti i iing r ble attor-
now or- herealt:r erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
snd such other hazards as the beneliciary may ifrom lime to time require, in ticiary m. determine.
an amount not less than 3. ... . esiee et e aee e e, WTiltER N 7 I1;'The ‘entering upon and taking possession of said property, the
£ H ble to the b H y. with loss pavable to the latter; all collection of such rents, issues and prolits, or the proceeds ol firc and other
policies ol insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage ol the
if the grantor shall lail for any reason to procure any such insurance and .to property, and the application or release thereof as aloreraid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of, any policy of insurance now or herealter pluced on said buildings, pursuant_ to such” notice.
the beneficiary may procure the same at grantor's expense: The amount N .
collected under’any fire or other insurance policy may’ be applied by beneli- 12., Upon default by grantor in payment of any indebtedness secured
ciary upon any, indebtedness secured hereby and - in ‘stch order as beneliciary hereby or in his performance ol any agreement her ’""‘{:" » lhebbenel:clary may
rnay idetermine, or ‘at-option of beneliciary the entire amount so collected, or declare all sums secured !:ereby.tmmedmtely due and payable. In.such an
any part thereof, may be released to grantor. Such applicarion or release shall event the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of detault hereunder or invalidate any in equity, as a morigage or direct the trustee to foreclose ""’sh”"“ deed by
ot done pursuant to such notice. :‘l advertisement and sale. In the latter event the beneficiary or the trustee shall

i85 id - i ; . execute and cause to be recorded his written notice of detault and his election
i5."To keep said premises lree from construction lens and to pay all ¢ ? iak bligati

taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisty the °"g“”z'°"s. secured
against said_property, before any part of such taxes, assessments and other i’;"?b)}' yv!ne;le:ugon the g“g‘“ shall g‘ the "g’e ‘”;d pllncg "h,sa e, give ’:’f"fe
charges become ‘past -dué or delinquent and promptly deliver receipts therelor ereof as: then .’“g"’.’e r(_y ";“’7 an p’gc;;s to foreclose this trust deed in
to beneficiary; should the grantor fail to -make paymunt of any taxes, assess- the manner provided in ORS 86.740 to 86. . )
ments, insurance premiums, liens or other charges pavable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then aiter delault at any time prior to five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustec’s sale, the grantor or other person so privileged by
and the amount, so_paid, with interest .at the rate set jorth in the note secured ORS 86.760, may pay to the benecliciary or his s in interest, respec-
heéreby, ‘tofether with *the “obligations’ described*int paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, :shall be added to and become a part iof Thetdebt‘secured: by this - oblidation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any .rights arising. frora .breach,of any of \the . _enlorcing theyterms of the_cbligation and trustee’s and attorney’s lees not ex-
covenants hereof and_fot such ‘payments, wih interest as aforesaid, the prop-  c¢ ding the _provided by law) other than such portion of the prin-
efty “heréinbelore described, ‘ns well’as the *grantor, shall be ‘bound to ‘the = ‘cipal as wauld.not .then be due had no default occurred, and thereby cure
same’ extent that they - are- bound lor -the pay ¢ ofdthe obligati herein - - the default, in’which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately, due and payable :with- the trustee.
out motice, and the nonpayment thereof shall, at the option of the beneliciary, 14. - Otherwise, the sale shall be held on the date and at the time and
réndér” all sums secured “by this trust 'deed immediately “due “and payable and  place designated in the notice' of sale or the time to which said sale may
constitute a breach ol ‘this trust deed. S a0 . be postponed ac, provided by. law. The trustee may sell said property either

6. To pay -all-costs, fees and expenses (ot this trust including the cost  in one parcel or in separdte parcels and shall sell the parcel or parcels at
of Eifle search as well'as “tHe other costs and expenses of the trustee incurred auction to'the highest bidder for cash, payable at the time of sale. Trustee
in Connection with or in enforcing this obligation and trustee’s and attorney’s  shall deliverfo the purchaser its'deed in form as required by law conveying
fees actually incurred. .. . e Lo . . the, property (30 sold, but without any covenant or warranty, express or im-

7 ] ‘in. and defend. any ‘action’ or proceeding ' purporting to’ pliet{ X recitals in the deed of any matters of fact shall be conclusive proof

ers of beneficiary or trustes: and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including
ustre.may\appear, including . - the. grantor and beneficiary, may ‘purchase at the sale.
e'i"a::ggn ::-‘;e;‘:::_’ g,‘e A ‘" .\'15,.. Plrlt?en t(qs::;e aelllnk }l:urtsunnt to H‘:e ;l)o;l-le)rs‘gmvided hereiln,s:lrustee
1 . , e H nelelal ! Fapsicth g .shall apply. the proceeds of sale to payment o © expenses oOf e, in-
amount’ of atforney’s'fees mentioned i this paragraph 7 in’all cases shall be  “Cp.ding the' compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial court and in-the event of an appenl _from,any judgment or tte Sbpny R A

Y. 1 ! 4 attorney;*(2) to the obligation secured by the trust deed, (3) to all persors

decree of the trial court, grantor further agrees to pay ‘such sum as the ap- ‘having recorded liens subsequent to the interest of the trustee in the trust

hall adjiudge reasonable as the beneficiary’s or trustee's attor- Hag equ 2 A ustee in the trus

P"":“‘l court s h ) deed as their interests may appear in the order of their priority and (4) the

ney's “I’t ‘;‘2 ::;tuaa}?l,; a--éree d that: : : surp:us, ‘il' any,’ to the' grantor or fo his successor in interest entitled to such
L b 2 L. " surplus. ; . 1 .

8. In .the event that any portion or all of saic' property shall be taken . _ .
under the right of eéminent d in orcond Lt .hen‘ellpciary shall have‘the: ' gin. 18- _I‘-:o; uny,‘renso:r p"m.“ed, ?3’ nl:;'v t?ﬁ:‘;ﬁ:ar;egmlrer:’izrzrhl:mnr:;
right, il it so elects, (o requir_e that 9" or any porticn of tho monies pnyqblr trustee appointed hereunder. Upon such appointment, and without
as compensation for such takind. which are in excest ol the amount required convey to the rieten. the Tatter shall be vested with all title
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or powers and_duties conlerred upon’lny trustee herein named or appoint«i
incurred by grantor in such proceedings, shall be paid to beneliciary and ond y vy it

r y, B ; hereunder. Bach such anrd shall be made by written
applied by it first upon any reasonable costs and expeanses and attorney's lees. instruntent d " e % to this trust deed
both in_the trial and apprelinte courts, l:ecrssarily pid or incurred by bene  and its place of recortd, which, when recocded i the olfice :\l“:hre“sCou;ty'
ficiary in such, pic ngs,, and the. balance appliul upon, the indebtedness; | Clerk ‘or, Recorder. of tha county-or counties in which the property is situated,
secre! ‘hereby} and ‘grantor afrees, at its own expensé! to ‘take such actions shal? bc“conclusive prool of proper i ¢ of the trust
and execute such instruments as shall be necessary in obtaining such com- i ° rustee.

Aesation, promptly upon beneliciary's request. 17. Trqstee accepts this trust when this deed, duly executed and
P . i Y o to time upon written request of bene acknowledged is made a public record as provided by law. Trustee is not

9, At any time and from ti time upo eq . D!

o f . i this decd ‘and the note for obligated. o notily any party hereto o_I pending sale under any other deed of
ficiary. payment of its lees and presentation of t j " o hich Benef

endorsemnent (in case of Iull reconveyances, for cancellation); without alfectind o ) §; ‘”‘¥ ﬂﬁn’l"" ";;chl""ce ding in w X:d' grantor, beneficiary or trustec
the liability of any person lor the payment of the indebtedness, trustee may. all be.a pariy ess action or proceeding is brought by trustee.
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J an ¢ ha sygup.qc.hv‘aime:mbgr"gf.‘ l_l.‘l_e! Oregon, State Bor,: o. bank, frust;;company
or savingstand loan ossociation authorized 16 'do "buiness under ‘the [awstof "Oregon’ or ‘theiUnitediSfafes, ta title 4 po horized 10 insure title to reol
progerty of this siate, its subsidiarl ffiliates, agents or b h the Unitad Stotes ar any agency ‘thereof, or an escrow agent licensed under ORS 696,505 to 696.585.
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NOTE: The Trust. Deeg:i Act provides, that }he.\t(ystee;hqre‘u( ar must,.be either an 'uqurne!y,
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s —Pers ove, named - ... RN BN oo foe who, each*being first
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corporation, ‘and. that the sea, aftixed to the foregoing ‘instrument is

", Corporate: séal of said ‘corporat nd that the instrument was, signed

vi:Sedled in Béhalf of said. Corpor: by authority of its board;of. directo
and each of them acknowled, said instr to be its voluntary “act-
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