as *BEnelic:ary.

Grmfnqr irrevocably grants,
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lansat Loeen......County,’ Oregon, described as:

‘ bProperty described i

3

jtogether with all

togerher with.gll and singular the tenemens, hereditamerits and 8ppurtensnces

WITNESSETH.:
bargains, sells and conveys. to trustee in trust, with

power of sale, the Property

Iy

‘a‘tit?ach;;ed,_ hereto ang

*13 uIéS'attached

nd e/l other rights thereunto belonging or in any

CR) F by . . uise
now or hereatrer eppertaining. and the ronrs, issues and profits thereof and all tixtures now of hercatter attached 1o or used in connec-

tion with:said: real estate, partiallz
FOR THE PURPOSE/ OF ING PE

sum of Thirty-three Million, Seven
and No/100 ($33,748,153.00)

note >f even dare herew ith,/paysble

ROt sooner paid, to be due and peyable
The date of maturity of the debrs
becomes due and payable. In.

Preponty is net currently ysod for
To protect the security of this trust deed. granior Ogrees
preserve and mainta;
and repair.

provide and conninuously rne, N rnwurance on rhe duildings
ter erected on the w21 prerm: agoinst loss or danage by ture

r Aozards as yhy beneliciary may lrom time to time reg

w\xlbxwxmexxxxxxxxx XX
companies acceptable to the benefic Y. w le 20 1 all
" of imsurance shall be del. ) &3 00N a3 inyured
il the grantor shal ta:d for y ONn 10 procure any such insuranc, nd to
deliver said policies to the neliciary ot least frfieen days prior ¢ the e3pira.
N of an placed on seid buridings
The amoun:
pplied by benels.
" such order a

ses lree from construction !ens end g0 pay ali
charges thar may be fevied or assessrd upan or
belore any part of such tazes, suessments and other
ve or delingquent and promptly delrver receipts therelor
the granror 1a:1 10 make payment of &Ny taies. gssers-
Premiums  liens or other charges poyaeble by graruor.
rect pavment or by providing bereliciary with tunds with which fo
make such Pavment, benelsciary may. &t s option, make payment thereof,
and the amount 80 pad with interest o1 the rare ser forth n the ncre
. 1ogether with [he oblifations described in parafraphs & and ?
frust deed. shall Be added 10 and become o pare of the debr securod
frust deed. withour waiver of any rights ariung trom breach of any
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To pay all cosns lers and
" of title search as well a3 the other cou
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fompensston 10r such 1aking which gre n escess of the g,
attarmes « fees pece: nad or
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s o1 shall be necensary in obtaiing suchk com.
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ing to the terms of & Promissory
principal and interest bhereot, it

fino! instelimen; of said nore
therein i sold. agreed to be
approval of the beneliciary,

dates expressed therein. or

hereot, or any interess
the written consent ar

ive of the maturiry

sgricultural, timber or grezing pyrposes.

fe) coment to the making of any-
#7anting any easemens o7 creating
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subordination or orher
‘d) reconve, . . any parr of ¢

thereot
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pursuant to such notice
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Aereby or sn Mgy performance of
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in equity o) o moreg
advertisement and g9

of sard properyy |
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ullc a’r:d ‘al any time pnorhro S deys betore the dat lsrknuun conducrs the

sale, the gransor or any orther person g privileged by S 86753 ma 1
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® frust deed. she delault may be cured by pay me the
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ed Any other delault thar 43 cap.
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the notie of sale or the time
The trusree may

date and et the 1ume and
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sell sad Property eihe,
8ep8r0te parcels and ahall soll the parcel or parc
rdder 1or cpah payable at the time of sale
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V 80 ewoid. pur withour an) tovenant or narranty . eapress or .
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and that he will warrant and forever defend the same against all persons whomsoever.

Attached hereto and incorporated herein for all purposes is an

Addendum containing additional provisions hereto.

The drantor warrants ¢hat the proceeds of ¢the loan ropresented by the obove describod mote and this trust deed are:
m»mmomm«xmwmxmu;«:m«mcmnmmﬂmxmwxnauxmx
b) for on orgeniszation, of (even if grantor v & natural parson) ero for Business or cial purposes other than agricultural
Purposes.
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
ig he term beneliciary shall mean the holder and owner, including pledgee, of the
t so requires, the

tors, personal representatives, s and 4 Th ™
contract secured horeby, whether or not named es a beneficiary herein. In construing this deed and whenever the contex
© O ies the femini A . ralre

and the neutor; and ‘the gular 1 des the plural.

line gend t

INeWI TNESS WHEREQF, said grantor’ has hereunto set hi;sz hand:the day and year first above written.

: :Defote,. by lining out, whkbe *_wmiqrpryi “(." or (b} ie
s applicable an snaficia o creditor

hi P r ¥ 1 nt’ RST |_i;n ‘to finance
‘@ dwelling, :vso Stovens-Ness 1303 'or oquivalent;

it this:ins umant: is: NOT to.be o first lien, or is not 16 “Hnancs the purchase
of @ di::!lling" Use Stevens-Ness Form No. 1305, or oq walont. : If pliai
with the’Act Is not roquired, disrogard this notice.

METVAN CIRCLE K ASSOCIATES,
a Tennessee general partnership

\RY Title: _ \GEPRESIDENT
and
By: METROPOLITAN LIFE INSURANGE COMPANY,

a New York corporation, & General
Partner

STATE; OF TEXAS
§
COUNTY OF DALLAS  §
A’?h‘ 2 , 1986

Personally appeared dptoe L.Eln‘ﬂ/n/?ﬂ) and g:ﬁggc,b Qg%ﬁ( who
is the _ VICEP ESIDENT

each being first duly sworm, did say ,that the former
president and that the latter is the .ASS’STAQ“ . secretary of Vantage Properties,
Inc., a Texas corporation, & generil partner of MetVan Circle K Assoclates, &
Tennessee general partnership, and that the seal affixed to the foregoing
instrument is the corporate seal of said corporation and that the instrument was
signed and sealed in behalf of said corporation by authority of its board of
directors and on behalf of said partnership, and each of them acknowledged said
jnstrument to be its voluntary act and deed.

Before me: ( i

Notary Publilc, Sjate xas
ry's Printed Name:
ssion Expires:




Personally appeared (iR-¢T P EDneDS and JOmes £, MEeapy who
each being first duly sworn, did s _,_tiha; the former is the ASSISTANT vice presioanT
President and that the latter is th@Sistant Sanre etary of Metropolitan Life
Insurance Company, a New York corporation, a genersl partner of MetVan Circle K
Associates, a Tennessee general partnership, and that the seal affixed to the
foregoing instrument is the corporate seal of said corporation and that the
instrument was signed and sealed in behalf of said corporation by authority of its
board of directors and on behalf of said pgrtnéfsh;lp, and each of them acknowledged
said instrument to be its voluntary act and deed. ’
Before me:

tary Public, State of Fexwh Georgra
Notary's Printed Name: Phol;~ C.Chamtey
bdsE . )

‘.

q My Commission Expires:
. N.loxar.y Pﬁﬁlvg, Georgy, ;jva;e at Lerge
My: Comjmls_fsion “Expir b,
Date of Notarization
7

REQUEST FOR FULL RECONVEYANCE
Tu be vl‘dwnly when obligctiens have been paid.

, Trustee

The.undersigned is the legal owner and holdler of all indebted, secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on Payment fo you of any sums owing to you undet‘ the terms of
id ‘trust deed or pursuant to statute, to I all evid, of i dness red by said trust deed (which are delivered to you

th together with said trust deed) and to reconvey. without wa;rar:’r);, fto ¢ Upﬁ'nrffies designated by the terms of said trust deed the
txlow ‘held by’you under the same. Mail reconveyance and documents to

eaid

" Beneticiary

Do ot lose or dustray this Trust Deed OR THE NOTE whith it secures. Both must ke deliversd 1o the trustes for ien bofare yonce will be made.

‘TRUST DEED

.METYVAN_.CIRCLE K.ASSOCIATES

SPACE RESERVED

FOR o
RECORDER'S|USE. - - ‘ment/microfilm/re ption No......

: , ‘:ngn:tj' affixed.




R MORTGAGE
» 1986 FROM

’
"METVAN"),

FOR THE . ;
THE TRAVELERS LIFE AND ANNUITY COMPANY,
A CONNECTICUT CORPORATION ("TRAVELERS")

Provisions,
rued

with
instrument

n__Agreemen
conditions of

agreement (the "Loan Agre
MetVan ang Travelers,
connection with or
provided, howsver,

of this ins

bProvisions,

the extent allowed by applicable law, ang 11 €rsons ar
hereb iven notice that the ILoan Agreement incorporateq
herein contains Specific Provisions regarding (a)
maintenance of ¢ (b) insu i

application of j

Property
Property,
additional
acceleration on the part o . all persons
Y given notice t ' acceleration
include clause which, again, is
i and which states, ip part
written consent, any sale,
ance or other transfer of title to
any Properties, interest therein
voluntarily or by operation of law)" shalj be an event of
default under the Loan Agreement,

Severabiligx. unenforceability or invalidity of any
Provisions hereof shall not render any other pProvision or
Provisions herein contained unenforceable or invalid ang this
instrument shall be construed as if Such invalig, illegal or
unenforceable pProvision hag never been contained hereij

and Travelers,
whether Written

applicable law; and,
ever receive anythin

exceeds the
Such excess shal) be
agreed to be paid. to




Travelers shall, t:o' the extent perr by applicable law, be
amortized, prorated, allocated and spread through the full
period until payment in full of the ‘principal of the note
(including the period of any renewal or extension thereof) so
that interest thereon for such full period shall not exceed
the maximum amount permitted by applicable law.

Security Agreement and Financing Statement. With respect to
any portion of the security property which constitutes
personal property or fixtures governed by the Uniform
Commercial Code as adopted in this state (hereinafter called
the "Code"”) and all leases and contract rights affecting the
said property and any proceeds from any of the above, this
instrument shall constitute a security agreement between
MetVan, as the Debtor, and Travelers, as the Secured Party.
MetVan hereby grants to Travelers a security interest in such
portion of the security property and all leases and accounts
affecting said property and the proceeds from said property.
Cumulative of all other rights of Travelers hereunder,
Travelers shall have all of the rights and remedies conferred
upon secured parties by the Code. MetVan will execute and
deliver to Travelers all financing statements that may from
time to time be required by Travelers to establish and
maintain the validity and priority of the security interest of
Travelers or any modification thereof, and MetVan will pay all
costs and expenses of any searches reasonably required by
Travelers. It is expressly agreed that if wupon default
Travelers should proceed to dispose of such property in
accordance with the provisions of the Code, then ten (10) days
notice by Travelers to MetVan shall be deemed to be reasonable
notice under any provision of the Code requiring such notice;
provided, however, that the Travelers may, at its option,
dispose of such property in accordance with Travelers' rights
and remedies with respect to the real property described
herein pursuant to the provisions of this instrument in lieu
of proceeding under the Code. MetVan shall give advance
notice in writing to Travelers of any proposed change in
MetVan's name, identity or partnership structure and will
execute and deliver to Travelers prior to or concurrently with
the occurrence of any such change, additional financing
statements that Travelers may require to establish and
maintain the validity and priority of Travelers'’ security
interest with respect to any property described or referred to
herein. Certain of the items of property described herein
(excluding all gasoline storage tanks, gasoline station and
gasoline dispensing equipment, signs, walk-in boxes and other
movable trade fixtures, equipment and installations of every
kind) are goods that are or are to become fixtures relating to
the real estate described herein, and it is intended that, as
to those goods, this instrument shall be effective as a
financing statement filed as a fixture filing from the date of
jts filing for record in the Real Estate Records of the county
in which the property described herein is situated. The
record owner of said property is MetVan. The mailing address
of MetVan and Travelers are set forth below.

ReL'Mailing Address of MetVan: Mailing Address of Travelers:

METVAN CIRCLE K ASSOCIATES THE TRAVELERS LIFE AND ANNUITY
c/o Vantage Properties, Inc. COMPANY
785 Crossover Lane, Suite 141 Real Estate Investment Department
Memphis, Tennessee; 38117 8140 Walnut Hill Lane, Suite 210
Attn.: David C. Peck, Dallas, Texas 75231

Vice President’ : '




A:tract of langd situated iwm Lot 1 Block 1 of the Subdivision of Blocks 2B ang 3
-MMMM,Mmyhtﬁ%ﬂﬂﬁ%ﬁﬁhu,T@j,Kbmm,MMnh%mw,
Oregon; -more Particuldrly 'describeq- as follows:

. Beginning at the iNori:‘llehs’t‘Erl?y' cori

PiK. 'Nail; thence y 66°42 00" #iy, along the

feet to a 5/8" irgn Pif'y thence g 07°14 130" 149230 feet to 2 fence corner;
thences:s #8434 190 =90400* Feet, 5/8" iroh’ pid'nat found; thence g 05°26'00" y
16:00 feet to+a 578" "rofi Pin ' thefice’ g 84°34100" E 73,66 feet to a 14" iron
Pin on the g terly line J}of&sai’d Lot 1; thencejN QO‘f’03'4l",_.’,E_J.,‘l8.,4l‘,feert to the
! 10 §% contalis )

12118420430 dqubrs faét .
b gy )

innin,
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h day
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